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EDMOND W, ANDERSCH AND BARBARA A, ANDERSCH, hushand and wife

NPy,

hereby mortgage to FIRST 'FEDERF\L SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporaticn, here-
inafter called ~Mortgagee,” the following described resl property, situtated in Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire. together with the income, remts and profits thereof, towit:

Lot 15, Block 125, MILLS ADDITION TO the City of Klamath Falls,
according to the official plat thereof on file in the cffice of the
County Clerk of Klamath County, Oregon,

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

ETGHT. THOUSAND.. ANDL. B0 /AL 00 s e om0 50 S0 I 0 T R L T S T T T T T T 2R

Dollars, bearing even date, principal, ‘and interest belng payable in monthly installments of $ 73,20 on. or. hefore.
the 20th day of each calendar month

commencing November 20 19..15

and to sccure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortqa?or covenanis that he will keep the buildings now o: hereafter erected on said morlqaied property continuously insured
against loss by fire or other hazards, in such companies as the mortgages may direct, in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the {full amount of said indebledness and then to the mortgagor; all policies to bo held by g\e
mortgagee. The mortgagor hereby ussié;ns to the mortgagee all right in all policies of insurance carried upon said propert and in case of
oss or damage to the property insured, the mortgager hereby appoints the mongages as his agent to settle and adjust suc! loss or damage
and apply the proceeds, or so much thereof o may be necessary, in payment of sald indebtedness, In the event of foreclosure gll right
of th‘e ‘mortgagor in all pelicies then in force shall pass 1o the morigagee thereby giving said mortgages the right to asslgn and transter said

clos.

poli

The mortgyzor further covenants that the building or buildings now on or hereafter creeted upon siil premises sall be kept In good repair, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bufldings In course of construction o hereffer constructed thercon within six
months from hereof or the date construction is hereafter conmenced, The mortgigor agrees to pay, when due, ali taxes, assessments, and charges of every kind
levied or nases: § mikes, or upon this morlgage or the note and-or the indebtedness which it secures or an transactions In connection therewith or any other
Hen which may wjtdeed to he prior to the Jen of this mortgage or which hecomes a prior Hen by operation of la nd to pay premiums op any life jnsurance policy
which may be d as further sceurity o mortgugee; that for the purpose of providing regularly for the prompt ment of all faxes, assessments and governmental
chirges lovied or assessed agalnst the mortgaged property and Insupance premiums while any part of the indebtedness secured hereby remains unpald, mortgagor will
yay to the mortgagee on the date iistallments on principal and Interest aye payable an nmount equal to 1712 of suld yearly churges. No interest shall he paid mor-
tgagor on sald antount, and sadl amounts are hereby pledged to mortgagee os additdonal securlty for the payment of this mortgage and the note hereby secured.

Should the mortgager fall to keep any of (he furezoing covenants, then the mortgigee may perform thent, without walvlng any other right or remedy herein glven for
any such breach; and )l expenditares In that hehalf shall be secured by this mortgage and shall buar interest in accordance with the terms of a certaln promissory note of
oveh tlate herewith and he repayable by the mertgager on demand,

In case of defuult in the pcx{\mem of any installment of said debt, or of a breach of any of the T hersin or ined in the
gpplication for loom oxecuted by the mortgagoer, then the entire debt hereby secured shall, at’ the morigagee’s option, become immediately
dvo without notico, and this morigage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sfim as attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the llen hercof or to foraclose this mortgage; and shall pay the costs and disbursemenis allowed by law ond shall pay the cost of
searching fecords and abstracting same; which sums shall be secured hereby and mcng bo included In the decree of foreclosure. lYpon bringing
action to foreclose this mortgage or at any time while such p. d s pendi the without notice, may opply for and socure
the appointment of a recelver for the morigaged property or any part thoreof and the income, rents and profits therefrom.

‘ mghe morigager consents to a personal deficlency judgment for any part of the debt hereby secured which shall not be paid by the ssle
of s property.

Words used in this morigage in the present tense shall include the future tense; and in the masculine shall include the fominine and
nenter genders; and in the singular shall include the plural; and in the plural sholl include the singular.

Each of the covenants and agresments herein shall be binding upon all successors in inlerest of each of the morigugors, and each
shall inure to the beneflt of any successors in interest of the mortgagee,

20th . October 1015
: ﬁ: §,E}/my/n/ééﬂyx/ Pl

Dated at Xlamath Falls, Oregon, this

(2t ettt

STATE OF OREGON ’“
County of Klamath

A 30 A _
THIS CERTIFIES, that on this &7 day of October
A D, 1 5 before me, the undersigned, a Notary Public for sald state porsonally appeared the within named

EDMOND W.__‘,ANDERSCH and BARBARA A, ANDERSCH, husband and wife
Towt

lo me known fo be the,ld ] 'ﬁe?san..s... doscribed In and who exocuted the within instrument and acknowledged to me that ..t.he.y

sxecuted the sama’fasly and vglun[&r\gy {or tho purposes therein oxpreased.

IN TESTI'MQNY WX@‘&IEOI},“.J h&v{é@;nmunto set my hand ond official s day and year
=y PoA T

above writlen.

Notary Public fo the State of reqo!
“t ol Roal%q at Kicmath Falls, Oregotl. *
My commisslon eXpires: .
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Mortgagors

~To—

FIRST FEDERAL SAVINGS AND B i | . o e i
LOAN ASSOCIATION OF . o
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON ;ss
County of Klamath

Filed for record at the request of mortgagee ou

R6.00
Mail to

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon

FUKH B 4T

SRS b E i

‘:‘iiukhg.-‘q

Ay I TEIR)

el if.

Sifiary, ik, f{w hiideiy]

5

Ay
vyt
3 2




