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8510 TRUST DEED val, 75 ?Gﬁﬁ‘

THIS TRUST DEED, mode this 22nd day of ..CF .}Lﬂ " 19 75, botween
_RAY_ CHUM AND JODY JEAN Rk '

-vw \,z‘x’w;—wjrn{ T 7

ey @8 gramtor, Willlarn Ganona, d¥. | os trustes, and e , ) : ! .
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation orgemized and ; « ‘ o ' Wl
exlsting under the laws of the United States, as beneliclary; & c - oy L G RE '

WITNESSETH:

The grantor irrevocobly gromts, bargaing, solls and conveys to the trusles, in qust, with power of sale, the
propesty in Klameth Counly, Oregon, described as: :

Lot 5 in Block 7 of Tract Ro. 1003 known as THIRD ADDITION 70 MOYINA,
Klamath County, Oregoni.
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“which said described xeal property is not currently used for agricultural,
ot imber or grazing purposes

[

- xuﬂmxx«mﬁxm:nmmmwmmwwmx together with all and singular the appur ts, hereditament

Yents, lssues, profits, water rights and other rights, easements of privileges now or hereafter belonging to, derived from or in anywise apper-
\aining to the above described pr i and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and imrigation
~apparotas; equipment«cnd-ﬂztures.»toqe!bar_ wiith._ all_awnings, venetian blinds, floor covering in place such as walldo-wall carpeting and lino-
loum, shades and bulltdn ranges, diskwashers and ather builtin appliances now or hereafter installed in or used in connection with the above
described promises, including all interest therein which the grantor has or may hereafter accuire, for the purpose of securing performance of

oach‘c:lqra'emem of the grantor herein contalned and the payment of the sum of. THIRTY OME THOUSAND ONE HUNDRED

; ST 0 e o e — S e
($~..3_1.‘.lﬂﬂ‘.QQ..;_) Dollars, with interest thereon according to the terms o amelx\;Iuséry note of sven duta gﬁevg% payable to the
beneflclary %; cirder and x;wdf%:y the grantor, ygdpul and interest belng payable in monthly 1 liments of $..4 -. . e ing
i ehruary. . jEIAC) any authorized

.. TUI8 trust deed shall further sccure the payment of such additional money,  default, any balance account shall be credited to the P 1 !
1¢ ‘any,.a8 moy be loaned. heréatter by the beneficlary to the grantor or others  indebtedness. If remiums 3 AR : .
baving.an_interest in the above described liproperh , a8 may he evidenced by 8 and other chargel

note or notes, If the irdebtedness secured by this trust decd {8 evidenced by as v,hes

more than one note, tie neneficiary may credit payments recelved by it upon  demand, and it not pald within ten

any of sald’ notes or part of any payment on on¢ note and part on another, ma?' at 1ts option add the amount of such 1 of thy
a3 the beneficlary may "elect, obtigation secured hereby.

\:,‘ i"‘"""{"”j‘i .
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The grantor hereby covengnts to and with the trustee and the beneficlary Should the grantor fafl to keep &u; of the foregoing covenants, then the
berein that the sajd premlscs and property conveyed by this trust deed are ~ bencficiary may at {ts oplion carry out the same, and alt ity expenditures there-
tree and clear of all encumbrances an that the grantor will and his heirs, tor shall draw interest at the rate specitied in the note, shall be repayabie by
executors and administrators shall warrant and defend his sald title therete  the grantor on demand and shall be secured by the lien of this trust deed,
against the claims of all persons whomsoever. this connection, the beneficlary shall have the tight In its discretion to complets
any {mprovements mads on said premises rnd also to make -such_repairs to. sald
The grantor covenants and agrees to pay sald note accordlng to the terms property as in its sale discretion it may deem necessary of advisable,
thereof and, when due, all taxes, assessments and other charges levied againet
sald property; to keep from all encumbrance V] The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; covenants, conditions and restrictions atfecting said property; to Rny all coats,
or hercafter constructed on snid te fees and expenses of thls trust, {ncluding the cost of title search, as well as
hercof or the date construction is hereafter commenced; to the other costs and expenses of the trustee incurred In connection with or
nlike manner any hulldlng mprovement on  In cnmrclnF this obligation, and trustee's and attorney's fees actually incurred;
o damaged or destroyed and pay, when due, all  to appear in and defend any action or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to finspect sal property at all ity hereo? or the r! ra of the beneficiary or trustee; and to pay all
times during comstruction; to replace any work or materials unsatisfactory to  costs and expenses, including cost of cvidence of titie and attorney’s fecs In o
beneficiary withln fifteen days alter written notice from beneflelary of such  reasonable sum to be tixed by the court, in any such action or procceding in
fact; not to remuve or destroy anK bulldim{) or improvements now or hereafter  which the beneflcinry or trustee may npfcz\r and in any sult brought 17 benes
constructed on said premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and 8)l sald sums shall be secured by this trust
horeafter erected upon said pro erty in good repair and to commit or suffer  deed.
no waste of sail premises; to Keep all bulldings, property and tmprovements
now or hereafter erceted on anid premises continuously nsurcd agalnst loss The heneficlary wili furnish to the grantor on written request therefor an
by tire or such other Tazards as the beneficiary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
In & cum not less than the original princlpal sum of the note or obligation any further statements of account.
secured by this trust deed, In a compiny or compantes acceptnble to the bene.
ficlary, ;nd to dellv‘elr thlc orlglnalrpollcy of insurance in correct form and wllg: It 1= mutually agreed that:
“'r’fﬁﬁﬁn ;'7?;’13 p&)y Bt;ng cx?::lb al pirce o o 1. In the event that any portion or all of eaid property shall bs taken
1 srior to tﬁe effective date of am 1 bt under the right of eminent domain or condemnation, the beneficlary shall have
P insurance s not so tendered, y in its own the right to commence, prosecute in its own name, uppear in or defend any ac-
btain Insurance for the benaflt of the beneficiaty, which insurance tlon m;ﬂ;‘)rococdlngs, or to make any comptomize or sctilement in connection with
shall be non-cancellable by the grantor durlng the tull term of the polley thus such taking and, it it so ejects, to require that atl or any portion of the money’s
obtalned, payable as compensation for such taking, which nre In excess of the amount re-
. s . qulred to cgay il reasonable costs, expenses and attorney's feea necessarlly pald
ot ineurred by the ?ranwr in such p i shall be pald to the beneficiary
and appled by it firat upon any rensonable costs and exp and attorney's
fees necessarlly paid or Incurred b the benefleiary in such proceedings, and the
valance applied upon the indebtedness sccured hereby; and the grantor agrees,

Exhibit A is attached hereto and is hereby ;t its own ex;;:nne, to ‘tukc ?u}cl:h actions a‘nd execute such instruments as shall

rn Dect y suc! promptly upon the beneflciary’s

. s equest.

1nc°rp°rated and made part Qf thlB tm3t 2. At any time and from time to time ufon written request of the bene-
o

A . ficlary, payment of its fees and preaentation this deed and the note for ea.
deed as if f\llly gset foxrth herein. dorsgnegty(ln case of full reconvgynnce. for cancellation), 3

without nffecting the
1lability of any person for the payment of the indebtedness, the trustee may (8)
consent to the making of any map or Plnh of aaid property; (b) joln In ranting
any easement or creating and restriction thereon, (c¢) join In ap auhor%lnntlon
or other agreement nffecting this decd o2 the llen or charge hereol; (d) reconvey,
e ko - - e without wn‘:ral&ty. ll\ll,l &)r nnyhput of the property. ’ll‘he“grantfleuh:‘ D'-'Il;y riocﬂnvey&
ance may be descr ed ns the *‘pereon. of persons legaily en (i crel ant
chugxhl‘:iletc:worsr::::;scld' :f"nl"": .“I“lﬁ ;‘;gp;-lt}y“:r“'nn’"e"mefl::m:'!'d b‘;‘,‘;g the recitals thereln of any matters or fncts shall be conclusive proof of the
the onme'benln o benr Interest and also to piy premiums on all \naurance z;‘utm‘\]nneu thereof. Trusiee's fecs for any ol the services in thls paragraph
licies upon sald property, such payments a s made through the beme. ° all be $5
lelaty, a8 aforesald. The grantor hereby authorizes the beneficlary to rﬂy 3. As ndditional securlty, grantor herehy assigns to beneflelary durlng the
any and all taxcs, nsscssments and other charges levled or {mposed against  contlnuance of these trusts oll rents, lssucs, royaitles and proflis of the pro.
s B et b Wil AW LG o R i R o
{gsurance primiums in the amounts shown on the statements submitted hy  the performance of any agreement hareunder{ antor shall hava the ri htywruo?-
tile lasuranice Carrirs e "hei;vlléll’l%l;enl;m}.';a%vg‘u'm':ndvvhlch may_be required trots Lect, ;:Ll zmhnre[;l u}, lu‘n]\llueu.uroy:ltll:.-n ::‘;’Mﬁ?g lucu.mcd &‘)‘10; to ﬂl:’lnu ';.h“ bthny
CO N anle. on A

he reserve account, If sy, estabiishiad for that purpose. The grantor agrees necmry may at m',’yyum wlghoue, x{utlcc enhg,r u‘-cp‘e';..gn,rb "::el:me%r b§ QM;:
in no event to hold the beneflciar, responslble for failure to have sny losur-  celver to be sppointed by n court, and without regard to the adequacy of any
ance written or R‘Jil‘ ?‘W hkm! Olr st;luxg growin h0\!|f' 31 'R gﬁ(ﬂ!t "1‘ lnly In-  sccurity for the indehtedness hereby secured, enter upon and take possesalon of
— . : surance policy, and the beneficlary hereby fs authoried, n 5 ovent of any  sald property, or any part thereol, In lis own name 8us for or otherwlss collect
’““,-:: i . {so and uctll;]e":;ltghﬁmmgl:;lr:xgrecdongmn& |:n‘mtso" a(ml llg tho rents, Issues and profits, Including those past due and unpald, and apply
{-’if.‘ e t computing the amount oPothe lndebtgdneu for pnyme’r'n, and untlnlnctlén in ﬁ'&?ﬁﬁi’éﬁh.'@".%’é‘, ::r;gnexnpnf; sft:dgl{tg ::::lzx:c:?gdcglg:::ly&:n.Mmclll:ldl:gc‘:n::gl:;

ull or upon ssle or other acquirition of the property by the bencficiary after as the benei’lclnry may determine.
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4. The enterlag upon and taking poascssion of wald property, the wllection  nouncoment &t the time fized by the preceding :xm?onomn&. The Wustes shall
of soeh peuts, Lisnos aad profits or the provecds of firs nad other insurance pol.  deliver tu the purchsser hia diod in fotwm us rwquired by iaw, oouveging the
icies oF compensation or awards for &y taking of dumage cf the property, and - perty 5o sold, but without uny covenunt of whITaoly, CEDIRE or {mplied. Ao
the application er relonse thereof, as aloresaid, ehall not cure o walvs 10 doe  recltale o the Gced of apy saiters of facts ahadi conciusive proo of ihe
fauit or motioe of defawlt hereundor or invaltdets any ecv done pursuast to  truthfulzess thereol, Any persin, axcluding the trustee but including the grantos
ok natioe, . and the beneficiory, may purchass at the sale,

8, The grantor shall potify beneficiary tu writing of any sale or oou- 0. When the Trustee sells pursusnt to the powens provided foewin, the
tract for suie of the above aoscribed properly aed furnish banetlel o &  trustee shall nrp){ the proocods of the trustes's asle ae Tollows: (3 Te
form supplied It with such p 1 tnformatios ! v P a8 the eapensos of the sale including the companeation of the Lroate d
would narily be roquired of & now loan applicant end ohail pay bepsfidary  reasonable chargo by the attorney, (B) T
& aurvioo tharge. trus, deed. (3) To sl persons having secorded 4 vaoquent W
inseroats of the trustec n the trust deed ta thelr nteresie mppenr In the
6. Time s of the vasence of this insteument and upon defeult by the  order of thoir priority. uz The surplus, i m{a 10 the granter of the trust
gravior in g‘wmem ol any indettedness sccured hereby or lu performanco ol any  dead or to hin succcesor in Interest outitled such surplua.
sgreetasnt hercunder, the beneficiary rouy declare all sume secursd hereby ime
medistely due and P:ynb)e Ly dulivery to the trustes of written notice of gafaalt - 10. For may reaso pormitted by law, tde baneliclary may from time to
1§ the trust property, which notice trustes shall cause t0 ba  time appoinf & KUCCERKOr Or BUCCOUROTS 10 eny trustes named berein, of to kDY
duly filed tor recond, Upon delivery of eald notice of default and vloction 10 sell,  suocessur trustes appointed Lereunder, Upon auch sppolnimont and without con:
the baneficlary shall deposit with the trustes thls trust dotd and all promissory  veyence 10 the successor Uruitee, the iatter shipll be vested with ol titls, powars .
notes and documents evideacing expenditures secured hereby, whereupo the  and duties conferred upon nz!z{ trumm herein aumed ot appointed hersunder, Bach - " Bt A - } ‘m?, o
A .

trustess shall fix the time and place of sule and glve nutice theroo! a8 thes  such appolutment and subatitution shiall be made by wriltun instrument exeouted
requited by law. by the uencflclary, eouv.alnln{( coterence to this trust deed aud Mo placa of
revord, which, when recorded in the office of the wouniy clerk or recorder of the
7. After default and any time prior to five deys befcre the dste set  county or countive in which the property is situsted, shall be contiusive proc? of
by the Trustee for the Trustee's sale. the grantor or other person s  pruper appolutmient of the successor trustee,
rlvlh-ﬁcd may pay the cntire amount then due under this trust deed and :
he obligations securod LherobK (Including coste and expenscs actually foncurred 11, Trusiee sccepts this trust when this deed, duly exceuted and Beknow:
in enforclng the terms of the obligetion asd trustes’s snd sttorncy’s fees  ledged Is made a public record, as provided by law, The trustes Is nod obligated
not exceeding $50.00 each) other than such portion of the principsl aa would o uouf{ sny arty hereto of pending sele under an other deed of trust or of
pot then be due had no default occurred and thereby cure the default. any setfon o proceeding in which the grantor, beneficiary or trustee shall be &
puity unless such action or proceeding s brought by the trustee.

f

8. Aftor the lapss of such time na may then be required b faw following

tho recordstion of said motice of default and giving of aald notico of sple, the 12. This deed applics to, luures to the benefit of, and binds all partica

trugtee shall scll sald property at the time and place flxed by hiw in said uotico  hereto, thefr helrs, legateen dovisces, adminlstrators, executars, successors and

of aale, efther ag & whole or in separate parcals, and in such order as he may do-  assigns, The term sheneficiary” shall mean the holder and owner, fnciuding ; Y .

termive, at public auction to the highest bidder for cash, In lawful money of th ledgee, of the note seoured herehy, whether or not named 88 & beneficlary ; C . i

Dulted Btates, payable st the time of.sale. Trustee mag crein, In coustruing this deed and whenever the content so requires, the mus. i . R AT Y Rtive R
sny portion of sald property by publie sonouncement al culine gender includes the femloine and/or neuter, and the singular number lo- i . '

sale and from time to time theroafter may postpone the sale by publle an- cludes the plural. :

"IN WITNESS WHEREOF, sald grantor has hereunto set his

”
& 7
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STATE OF OREGON C
- County of Xlamath 88 L -
THIS IS TO CERTIFY that on this day of Ogtobe 18 75 bafore me, the undersigned, a

Notary Public in end for sald county and state, personally appaared the wn}é%(/-émm!
e e YONALD-RAY. CHTIM and JODY. _IRANN T T, ushard and wife ..
to me. pergonaily’ knoyn to be the identical individual 5. nomed in and who exscuted the foregoing instrument and acknowledged to me that
the‘i». ‘.‘.,qxl;duvédli}}é"'ngme fresly and voluntarily for the uses and purposes therein exprossed.

”i"ES'I'IMONYQ"A{ﬁ;éEOF, 1 have hereunto set my hand and uﬂlxed“mp notarial seal the day and year last above written.

LT . ¢ _ S
Vo -
Doressk 7£ \oepcBae—
Notary Public for Oregon -
My commission expires: 'O~ EEwA

STATE OF OREGON
County of Klamath

TRUST DEED

1 certify that the within instrument

was received for record on the ..24.

day of October 19.75,

(DON'T USE THIS at 3331 o'clock..B. M., and recorded
SPACE: RESERVED

FOR RECONDING in book M75............on page 1337)

Grantor LABEL IN COUH- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & geER Witness my hand and seal of County
LOAN ASSOCIATION affixed.

Beneficiary Wme D. Milne

ZLier Recording Return To:
FIRST FEDERAL SAVINGS |
540 Main St
Klamath Falls, Oregon

Fee $6.00

That for the purpose of providing regularly for the prompt payment of all taxes, asnessments, end
governmental charges levied or ansenced sgainat the above deacribed property and insurance pre- -
miuma vhile the indebtedncss sccured hereby is in exccas of 807 of the lesner of the originsl
purchase price paid by the grantor at the time the loan was made or the beneficlary’s original
appraisal value of the property at the time the loan was made, grantor will pay to the beneficiery
{n addition to the monthly payments of principal and interest payable under the terms of the note’
or obligation secured hereby on the date {nstallments on principal and interest are payable en
amount equel to 1/12 of the taxes, apscasments, and other charges due and payable with respect to
said property within each “succeeding 12 months and also 1/36 of the insurance premium payable with’
respect to said property within each succeeding three years while this Trust Deed {5 in effect &8> ¢
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor fnterest on said
amounts ot & Tate not less than the highest rate authorized to be paid by banks on their open pnsa %\
book accounts minus 3/6 of 1%. If such rate is lesp than 4%, the rate of interest paid shall be"’ 2
4%, Ioterest shall be computed on the average monthly balsnce in the eccount end ohall be pald .
o the greater by crediting to the escrow sccount tha emount of the iaterest due,




