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TRUST DEED
THIS TRUST DEED, moade this . 3T4 day of . September

ey 18 75, betwesn

TERRY A. WALTERS AND MARJORIE M. WALTERS, Husband and Wife

, as grantor, Willlamn Ganong, JX. |, as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kkenath Falls, Oregon, a corporation organized and
existing under the laws of the Uniled States, as beneficlary;

WITNESSETH:
The grantor irravecably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon. deseribed as:

Lot 8 in Block 3 of Tract No. 1008, Banyon Park, according to the

1

i

pfficial plat thereof, records of Klamath County, Oregon.

which said described real propertysis not currently used for agricultural,

timber, or grazin
DEMI

urgoses .
B UICK together with all and singular the appurienances, tenements, hereditaments,

rents, Issues, profits, water rights and other rights, easements or privileges now or hersafier belonging to, derived from or in anywise apper-

taining to the above described premi and all plumbi

lighting, heating, ventilaling, air-conditioning, reirigerating, watering and {rrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades and builtin ranges, dishwashers and other bullt-in appliances now or hereafter installed In or used in conneclion with the above
described premises, Including cll interest thereln which the qiantor has or may hereafter acquire, for the purpose of securing performance of

each Ggée(e)naent of the gramtoer herein contained and the payment of the sum of. TWENTY THREE T‘E\Ig’gs%gglg% D

..) Dollars, with interest thereon according to the terms of a promissory note of even datiggewyg payable to th
cfrogﬂ made by the grantor, yrglcipal and Interest being payable in monthly installments of . co i
19

This trust deed shali further sccure the payment of such addltlonal money,
it any, 23 moy be loaned hereafter by the beneflclary to the grantor or others
having an interest in the above described property, nr may be evidenced by a
note or notes, If the indebtedness secured by this trust deed is evidenced by
more than one note, the beneliciary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneficiary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premises aund property conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
against the claims of 'all persons whomsocver,

The grantor covenantr and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied agalnst
sald property; to keep sald property free from all encumbrances having pre-
cedence over thlis trust deed; to complete all buildings in course of conatruction
or hercafter constructed on sald premises within alx months from the date
hercot or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
said property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow bencliciary to inspect snid property at all
times during construction; to replace An{ work or materlals unsatisfaciory to
beneficlary within fiftecen days after written notice from bencficlary of such
fact; not to remove or destroy ani bulldin% or_improvements now or herenfter
constructed on said premises; to keep all bufldings and improvements now or
hereafter erccted upon sald pragerty in good repair and to commit or suffer
no waste of sald premiscs; to keep nll buildings, prope.'tf and _improvements
now or hereafter crected on said premises continuously Insurcd against loss
by fire or such other hazards as the beneficlary may from time to time require,
in a sum not less than the origlnal principal sum of the note or obligation
secured by this trust deed, In n pany or i ptahl the bLene.
ficlary, and to dellver the original policy of Insurance In corrcct form and with
approved loss paysble clause in favor of the beneflciary attached and with
remjum pald, to the Erlncl}ml plnce of business of the beneficiary at least
itteen days prior to the eflective date of any such polley of insurance. If
zald policy of Insurance is not s0 tendered, the benaliclary may in.lu own

any authorized

defanlt, any bn!quemninlng in the reserve account shail be credited to the
indebtedness, If reacrve account for taxes, 1

and other charges is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deflcit to the beneticlary upon
demand, and H not paid within ten days after such demand, the beneficiary
mnf' at its option add the amount of such deficlt to the principal of tha
obligailon secured hereby.

Should the grantor fail to keep any of the foregolng covenants, then the
beneficiary may at its option carry out the same, and all its expenditures there.
for shall draw Intevest nt ithe rate specified In the note, shall be repayable by
the grantor on demand and shall be secured b{ the licn of this trust deed. In
this connection, the beneticiary shall have the right In its discretion to complete
any improvemcnts made on said premises and also to make such repairs to snld
property as in its sole discretion it may deem necessnry or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; te ﬂny all costs,
fres and expenses of this trust, Including the cost of title scarch, as well as
the other costs and cxpenses of the trustee Incurred In connection with or
in enforcing this obligation, and trustee's nnd attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
Ity hercof or the rights or ‘powera of the beneficlary or trustee: and to pay ali
costs and expenses, including cost of evidence of title and attorney's fees in n
reasonuble sum to be fixed by the court, inY nng' such uctlon or proceeding fn
which the beneficiary or trustee may np{)cur and In any suft brought by bene.
{ilcir;ry to foreclose this deed, and a)l snid sums shall he secured by this trust

Led,

The beneficlary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutunlly agreed that:
In the event that any portion or all of taid property shall be taken

1.
under the right of eminent domaln or condemnatlon, the benefleiary shall have
the right to commence, prosecute In its own name, appear in or def end.nny BC-

discretion obtain Insurance for the benefit of the beneficlary, whicl
-l‘u)::l!i h% non-cancellable by the grantor durlng the full term of the poliey thus
obtained,

Exhibit A is attached hereto and
is hereby incorporated and made
part of this Txust Deed as if
fully set forth herein.

«

While the grentor Is to pay any and sll taxes, ssaesaments and other
charges levied or asseased against eald pmggrty. or any part thereof, befora
tha pame begln to hear interest and: also pay premiumas on all Insurance
olicles tpon #ald property, such payments are to he made through the bene-
lolary, as aforesald, The grantor ‘hereby authorizes the beneficlny to pay
any apd all taxes, nascsaments and other charges lovied or Imposed ngalnst
sald property fn the amounts as shown by the statements thereof furnished
by tna collector of such taxes, asseasments or other charges, and o fny '3
insurance premiums In the amounts shown on tha‘ng'ntcmenuuaubmi ted by

tho Insurance carrlers or thelr repr .4l
draw the sums which may be required from
he reserve occount, If any, catablished for that purpose, The grantor agrees
fn no event to hold the beneficlar responsfble for falture to have any Insur
ance wriiten -or for any loss or damage srowlmz out of a defect in ‘any in.
surance policy, and the bunellclnr{ herchy [v authorized, In the cvent of any
loss, to compromiso and settle with any Insurance company and to ?plg any
such Insurance receipts uPon the obligations secured by this trust dred. In
computing the amount of the indebtedness for payment and satlafaction fn
full or upon sale or other acquisitivn of the property by the beneficlary after

tion or or to make any p o) n wit/
such taking and, I it so clects, to require that all or any portion of the money's
payable a3 compensntlon for such taking, which are In excces of the smount re.
quired to pay all reasonable costs, expenses and attorney's fres necessarily pald
or incurred by the grantor in such proccedings, shall he pald to the benellciary
and applied by iU tirst upon any rcasonable costs and expensca. and attorney'a
fecs necesarlly pald or incurred by the heneficlary in such procecdings, and the
baiance applied upon the Indebtedness sccured hereby; and the grantor agrees,
at its own expense, to take such actions and exccuté such Instruments as shall
r:’q e y In g such promptly upon. the beneficiary's
esb, : :

2. At any timo and from time to time upon wrltten request of the bene.
fictary, payment of its feea and presentation of this deed and the note for en-
dorsement (In case of full reconveyance, for cancellation), without affecting the
Uahillty of any person for the payment of the Indebtedness, the trustec may (&)
consent to the making of any map or rlnt of eaid property; (b) Join In granting
any easement or creating and restriction thereun, (¢) join In un{ subordination
or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee in ADY reconvey-
ance may be described as the “person or persons legally entltled thereto” and
the recitals thercln of any matters or facts shall be conclusive proof of the
t;luil;}lf_ulnt‘-;soothcreor. Trustee’s fees for any of the services In- this paragraph
shall be $5.00,

9. As adiitionnl sccurlty, grantor hereby asalgns to beneficiary. during the
continuance of these trusts all rents, issues, royaities and profita of the
perty affeeted by this decd and of any peraonal property located thereon,
grantor shall default In the payment of any Indebtedness secured hareby or in
the performnance of any agreement hereunder, grantor shall have the right to col.
Jeet all such rents, Isaues, royalties and profits earned prior to detauit as they
hecome due and payable. Upon any default by the grantor hereunder, the bene-
ticlary may at any time without noilce, either In person, bg t
cefver to he appolnted by a court, and without regard to th
security for the indebtedness hereby secured,
sald property, or any part thereaf, In 1ts own name sue for or otherwise colleot
thoe rents, [ssues and profits, Including those past duc and unpald, and apply
the same, leas costs mnd expenaes of operation and collectlon, including roazon.
able nttorney’s fees, upon any Indebtedneas mecured horeby, and in such order
ag the heneficlary may determine, . L R
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4. The catering upou and tulng poassssion Of asld proporty, he collection  nouncement At the time !lxud“l;s the preccding m—ﬁmnammf.. The trusies shail
of vueh rente, ssucs aud profite ar the procends of flrs acd other fnserancs pol. deliver to the purchzeer bis deed tn Jorm a8 requitsd by law, oouveylng the
feiew or compenssiion of awards for an taking or damegs of the property, sad  porty 8o sold, but without auy covenunt of WArianty, sxpress or bmplied. The
the wpplicstion or reicasu theeof, ax aloresal shell tot cure of walvo suy do. recitals In fhe deod of any matters of fscte shall be conclvalve proof of the
fault or notice of default herounder or luvalidete suy set dowe pureusnt o truthfulness thereof, Any person, excluding the trustee but including the grantor
auch notioe and the beneficinry, mny purshase at the anie,

t. The grantor aball uotify beneftclary in wrliing ¢f eny tele or ooa- 9 When the Trustee sells pursusot to the powers provided herelm, the
tract for aslo of tho mbove deacribed property amd furiish scosflolary oo & lrustec whail u?pl the proocewis of tha trusiec’s saln as follows: (1) To
form wp&uc\d it with such peraonsl Information wnoemln? the purchaser me  the eapenses of the ssle including the ovmpensation of the trustes, snd #
would ordluarily be requlred of a new loan applicent and ehsll pay beneflalayy  reasonable churgo Ly the attorney, {(2) To the obllgation sacured by the
» servies charge. trust deed. (3) o ali persons having vecorded ilena subsequent o the

fotercsts of the trustee in the trust deed as lneir interéoty appors fu the

6. Time ia of the casence of this instrumeut and upon default by the  order of thoir priority. (4) The surplue, If sn{. to the grantor of the trust
graptor in payment of sny tndeblodnese securod h(‘l‘th{ of In perforoence of any doed or tu his successor in Intercet estitled to osuch surplus,
agreement hercunder, the beneficiary may declare oll sumne necared hereby im-
mediately due and paysble by deilvery tu the truetes of written notice of default 10, For auy rerson permnitted by law, the bencficlary mey from time lo
nod election to sell the trust peoperty, which notica trurtee shall causs to be  thne appoint a successor or successore to any irusiee named herein, or to any
duly filed for record. Upon delivery of aaid notlce of default and clectlon to tell,  successor trurtee nppolnted berounder, Upon such appointment and without con-
the beneliclary shell depusit with the truateo thls trust deed and ail prowmissory veyance to the sucCesror trustee, the latter shall be vested with all titie, powers

d documents evldenclng expenditures secured heroby, whercupon the und duties conferred upon any trustee hereln named of u{npointcd hereundor. Each
trustees shall fis the time and place of sale aod give botice thereof as then  such appoiutment and substifution shall be made by writien instrument exccuted
required by law. by the beneficlary, contaluing reference to thls trust deed and Ie plnoa of

record, which, when reeorded in the office of the county cierk of recorder of the

7. After defsult and any time prior to five days bofore the date set  county or countles in which the property is situated, ghall be conciusive proof of
by the Trustee for the Trustce's male, the yranter or other person so proper appointuient of the auccessor trustes,
privileged may poy the entire amouut then due under this trust doed and
the vbiigations secured thereby (lncluding coats &nd expenscs sctuelly ineurred i, Trustee accepts this trust when this deed, duly executed and acknow.
fn enforcing the terms of the obligation and trustze's and attorney’s fees ledgud 18 mnde a public record, as rrovlded by law, The trustoe js not obligated
not exceeding $50.00 ench). other thun such portion of the principal as would to notify any puety herelo of pending sale unider any other deed of trust or of ¢ oo AN, e O N
not then be due had no default occurred and thereby cure the default. any actfon or proceeding In which the grantor, heneficiery or trustee shali be & B . B B U e TR & ¢ Y SR o8

: . ! \

TR
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""n party unless such nction or proceeding {s brought by the trustee

8. After the lapse of such time'ns mauy then be required bly faw following

the recordation of sald notice of default and glving ol sald notice of sale, the 12, This deed applles to, Inures to the henefit of, and binds ali parties
trustee shall eell sald property at the time aud place fixed by him In said aotlce  hereto, their helrs, legatecs devisces, inistrators, 8, s and
of sale, dither &8 & whaole or {n sefaram parceie, and in such order as he may de- aksigny, The term “beneliclary’ shall mean the holder and owner, including
termine, at public suction to the highest bldder for cash, in fawful meney of the ledger, of the note secured herehy, whether or not named as a beneticinry
United States, payabla at the time of. sale. Trustvs may postpone sale of all or hereln, In construing this deed and whenever the context =o requires, the mas.
nnfr portion of sald property by public apnouncement a such time and place of  culine gender includes the feminine and/or neuter, and the singulsr number in.
saie ond from time to time theronfter may postpone the sale by pu lle an-  cludes the piural,
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IN WITNESS WHEREOF, said grantor has hereunto set his hand j seal the day and yeag-first above written.

ey

v‘a;

i Co v (A Pz (SEAL)

STATE OF OREGON

County of Klamath 8s. - . /
2 doy of. Septel‘}ber 19 75 before me, the undersigned, a

Pu} ' d d \ 1l od the within named
Notamy Pl J0 o oy RS "RND MARJORLE M. WALTERS, Husband and Wife

e "\biéc/m'éd tha same freely and voluntarily for the uses and purposes therein expressed. |

to-me. ‘personally known 15 be the identical individual S_. named in and who executed the foregoing instrument and acknowledged to me that (I s IR e O R i »ﬁ k&

LIN fI'PiSTIMON’Y WHEREOF, 1 have hereunto set my hand and aifixed my not seal the day and year, last above written,

P Nofary Public for Oregon _ 7
(SEAL) [N ORRARN My commission expires: / / -/ 2 7 0[7

Loan No. STATE OF QOREGON 1
County of I&\lcxmath f
\

TRUST DEED .

[ certify that the within instrument
was received for record on the
day of 19,

(DON'T USE THIS at ... ....o'clock ... M and record
SPACE: RESERVED N

FOR RECORDING in book ... ....on page ..

3 ) - N :
Grantor LABEL IN GOUN- Record of Mortgages o&md County.

TO . TIES WHERE )
FIRST FEDERAL SAVINGS & umEe Witness my Hand and sex of County
LOAN ASSOCIATION ' affixed.
Beneficiary A

Aier Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

REQUEST FOR FULL RECONVEYANCE
To be used only when oblignilons have beon pald.

TO: William Ganong. , Trustee

The undersigned s the legal ovmer and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fuly pald and satisfied. You hereby are diracted, on payment to you of any sums owing to you under the terms of sald trust deed or
pursucmt {o etatute, to cancel all evidences of indebledness secured by said irust deed (which are delivered to you herewlth together with said
trust deed) and to reconvey, without warranty, to the partles designaled by the terms of said trust deed tho esiate now held by you under the
samo.

First Federal Savings and Loan Assoéicxtion, Beneficlary

by.
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That for the purpose of providing regularly for the

prompt payment of all taxes, assessments, and govern-

mental charges levied ox assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-

ciary's originai appraisal value of the property at

+he time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of

prineipal and interest payable under the terms of the

Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments. and other charges due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance

premium payable with respect to said property within

each succeeding three years while this Trust Deed is in
offect as estimated and directed by the beneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of . _ CaTe _
1%. If such rate is less than 4%, the rate of interest paid o RTINS : Sl 0 piastaxi e
shall be 4%. Interest shall be computed on the average P Eo e o '  %'
monthly balance in the account and shall. be paid quarterly fve ! f oo

to the grantor by crediting to the escrow gccount the amount

Zﬂterest due. _ i
M@%’ \\ﬁ/\'.@wmm %Y
v’ -

STATE OF OREGON; COUNTY OF KLAMATH; &~

Zilod for record ot request of ﬂhLﬁbﬁE*LﬁggNwW
?

this J4ER__ doy of __AuGust . A.D.19 15 at L o'clock & M., and

duly recorded in Vol. M 75, of MORLGAGES .. OV Page. 10401
W D, MiLNg_\County Clerld

veg $ 9.00 ,
DR A7 TP &)
i .’ :

\N DE ’ < eoset Ny,

re-recorded to correct date on Recordihg data =
shows racorded August 4th 1975 - should have been

Geptember 4th 1975

(:'?J« [/ . ‘ : . * $TAT M

. ’ 7 ’ LTI
2 Dt ‘é//ﬁ?‘éﬁr OREGON; COUNTY OF KLAMATH; ss.
. KLAMATH COUNLY ‘J.'I'I.‘LE CU

,""‘

ppeTe et

Bo 12
- = cijed for fecord at request of e
jo 275D day of [OCIOBER A D.19.12 ot/ oelock AN, W

2.
{ORT GAGES : 13389
'duly recorded in Vol _.?.‘_7_5 oy of _.._L.,_...M...‘ e s 0N Pog )

NO FEE W D, MILME, Gounty Clerk
. A -
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