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incorporated and

pay premlums on all fnsuragcs  truthfuiness thereof. Trus
olicles upon aald Ipmperty, such payments mre be L it
icinry, 88 aforecafd, y
any and all taxes, Asocesments and other charges levied or Impoged agafnst
[ dthproptrty In .the- amounta a8 -shown by th,

¥

personaj peet located tho thanpi?l.
roperty located thereon, Un
gﬂy the rantor shall dofault In the payment of any | pbt oA
asurance premluing in the smounts shown on the statements submi ted by 5),
the insurance carriers ot thelr lﬁpresentaum. and
w

he reserve accotnf, | a0y, established for that
Ia no ewi'fattob?l beneflel thout » the &
ance written or for any loss o cured, enter upon and ta
surance pollcy, and the' hﬂ""""’"{ sald property, ot any part, thereof, (o its b

1089, to compromise and settlo wi ny Insurance company and to l‘rnl any  ¢h,

such insurance recelpts upon the ohj, e

gomputing the amount of the ndebtednesy for payment and
tull 'or upon sale or other acquisition of the
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, 6585 TRUST DEED
THIS TRUST DEED, mode this, 2 tllda'/ of ... O¢tober
.-...;IQSEEH...E’AUL,.‘.xIONES and. DEBRA 7T

JONES, husbang and wife

18.75

et eanang

VINGS ARG TSR S i s G5 Gramlor, William Ganong, Jr. .
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fol
oxisting under the laws of the United States, as beneficlary;

WITNESSE TH:
The grantor Irrevocably grants,

bargains, selis and conveys to the
property in Klamath County, Oregon, described as:

Lots 11 and 12 in Block 37 BUENA VISTA ADDITION IN THE CITY
FALLES, Klamath County, Oragon, :

as trustes, a
trustes, in frust,

OF XLAMATH

which said described real

timber or grazing purposes

mxmmxmmx&mxxxmmﬁ%&%, togather
Tents, Issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in
talning to the above described premiseg, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
apparatus, equipment and {Ixtures, together with all awnings, venetian blinds, floor covering in place syc
loum, .shades ang butltin ranges, dishwashers and ather builtin appllances now or hereaft
describsd pramises, including all interest therein which the grantor has or may hereafter a

pProperty is not currently used for

with all and singular the appurienances, tenements, horeditaments,
anywise apper-
watering and irrigution
h as wallto-wall carpeting and lino-

Y note of even date erg ith, Gczyable to the
terest being payable in month] ol .4 ... commencing
& -\

installments of §
ahy U Lok
Payment of such additiona] money, defau)
If'uny.. 83 mey ¢ loaned hereafter by the benef] ry to th

t, any balanee remainlog in the reserve account shall be credited to the

6 grantor or others iudebtedness, It reserve account for taxes, , {ums

pert¥. 43 may be evidenced by a and other charges is not, sufficient at any time for the payment of such charges

g this trust deed is evidenced by as thej' become due, the grantor shall pay the deflelt to the beneflelary upon

more then one note, the beneficiary may credlt payments recelved by it upon demand, and ## not pald within ten days after such demand, the beneficiary

any of eaid notes or part of any payment on one note and part on another, dd the amount of auch deficlt to the princlpal. of the
as the beneficlary may clect,

a2 ) Dollars, with intarest thereon accordin
beneficiary or order and made b

—r--Rebruapp 1.

g 1o the terms of a promissor
y the grantor, prlré_)clpql and In

Y

may at its option add
obligation sectred hereby.
The grantor hereby covenants to and with the trustee and the beneficlary
bereln that tho said premlses and pm[x‘wrty sonveyed by this truat deed are
free and clear of al) encumbrances and that the grantor will and his heiry,
executors and administrators shall warrant and defend his sald title thoretq
agalost the clalmg of all persons whomsocver,

The grantor covenants and agrees to oy sald note according to the termp
thercof and, when due, a\i taxes, assessments and other charge:
said property; to keep safd broperty Irce from ali entumbrances having Ere- The grantor further agrees to comply with al) Inws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings fn course of constructlon covenants, conditions and restrictions atfecting sald property; to EAy all costs,
or hercafter constructed on said within six months from the date fees and expenses of this trust, Including the cost of title search, "ng well as
hereof or the date construction |s the other costs and expenser of the trustee Incurred “In  conneetjon with’ or
in enforcing this obligation, and trustec's and attorney's fees metually Incurred;
to appesr In and defend any action or grocccdlng purporting to affect the seeur.
ity hereof or the rights or powers of the beneficlary or trustee: and to pay all
co8ts and expenses, including cost of evidence of tltle angd attorney’s fees In g
reasonable sum to be fixed by the t, action or proceeding in
which the beneficinry or trusteo may ap{;mr and in any
éichéry to foreclose this deed, and all s ha
ced.

Should the grantor fajl to keep any of the foregoing covenants, then ths
beneficiary may at its option carry out the same, and all {ts expenditures there.
for shall draw interest at the rate specified in th X
the grantor on demnnd and sha|f be secured by the lien of this trust deed, In
this connection, the beneficiury shall have the r
any improvements mndg on said premises and also to make -sucl
property as in its sole diseretion it may deem hecessary or advlsable,

Pay, when due, all

ictary to Inapect saj, property at a))

times during construction; to replace anr work or materials unsa| isfactory to

beneficiary within tifteen days after written notice from beneficlary of such

fact; not to remove or destroytnnz building or Improvements now or hereafter
o ke

The bencficlary wit| turnish

ime to time require,  anpun] statement of

to the grantor on written

request therefor apn
account but shall not he obligated or required to furnish
! principal sum of the note or obligntion any further statements of account,
secured by this trust deed, In a company or companles aceeptable to the bene.
ary, d“l to dellv:lr thlc origl'nal policy gf "lrl‘-nsurnnc?l l'n cnrretczt ﬁordm andd wllltl): It is mutually agreed that:
approved loss payshle clause in favor §f, the beneficlary attached and w
rem} aid, to' the principal place of business oy he beneficinry at oasy Lpdn the event that any portion or alf of nald property shall bo taken
fmeen d&x;l pHor to tﬁe etfﬂctlee date of ‘any auch rollcy of lnurx'rrnuce. It under the right of eminent domain or condemnation, the beneﬁcl
ey of insurance Iy n red, benoliclary may in fta
discretion “obtaln fnsuran

ary shall - have
ered, the own the right to commence, prosecute in its awn name, Aappear In or defend any ac-
t:" 'y‘," the benellfl,’i of "|’,'° beneﬂclnry.' w?lch insurance :Lonx;! %m;o;e:’(li‘l’nﬁ,‘gr.;uem&l:e :: require that allror :ny portion of the monwe;'t":
;’,;’;},‘,Jg‘:,ﬁ“”'""c"'“”“ ¥ the grantor durtng the full ferm ot the policy  thus payable as cuméenlation for such taking, which are in excess of the amount re.
- . R . T quired to pay al) 8t3 and attorney's fees 1y ?nld
by the grantor in such proceedings, shall he paid 1o the beneffe] ary
and applied by It first upon any reasonable coats ang expenses and attorney's
fees necessarily patd or incurred l:i' the heneficiary in such Proceedings, and the
balance - applicd upon the [ndebtedness secured hereby; and the grantor agrees
ched hereto and ig hereby at 1ta own expense, to take such actions and execute such Instruments aa shal
be necessary {n obtalning such compensation, Prompily upon the bencﬂclury_'a

made part of this trust “W"hA time aad. trom tme to 4, " e b
£. At any time and from me to thine upon' written request of the bene.
as if fully sat forth hﬁrein, Helnry, payment of Its fees And preserons of Shis deed and the note for en.
n for cancellation), without affenting tha
ifability of any persos for the payment of the lndebwdneu, the trustes may (a)
aking of any map or plat of saind property; (b) join in ranting
creating and restriction therenr;, ‘(c) Join"1n any wubor, Inatfon

e e 4 e

While the grantor s to

or the lien or charge hereof # (d) reconvey,
. without wahrrnﬁty, lagl dur tm‘yh part of the pr:x:_my. ?helrlmteﬂlh:] .t?!’ ree,o.nvay‘i
oy Any and all texes, mssessments aud other  fnce may be described as the “person or pu oot Eally entitled thereto™ an
charges levied or assessed . againsi lll& pmggrty. or an Part thereof, befora  the recitals therein of any matters or facts ahal) Ee conclusive
the same begla to benr -Interest and also

roof of the
tee's fees for any of the services In thi
hall be §5,00 :

1o made_through the bene.
The grantor heteby authorizes the beneticiary to pa
¢ statements thereof furnished

e colleator of such taxes, nesessments or other charges, and to

raw the sums which may be required trom

", grantof ht:
roﬂg‘nrned rlor to dofau?b ag_the;

become due and payable. Ujon any demﬂt by the gr, ror 7
purpose. "The grantor agrees ficlary may at any time without notice, efthsr fn person, b
the heneﬂcﬂ? responablo for fallure to ) celver to be appointed b
amags mwlnf out of n defect in un{ in-

hhereby I8 authorized, in the event of any
al
gations secured by this trusg . In
aatisfaction fr

the same, less costs and expenses of
property by the beneficiary after

e pa

operation and collectlon, fncluding roason.
able nttarney's fees, upon ANy Indebugneu secured’ hereby, o :

a8 the bene! iciary may determine,

o

.. botween

is, Oregon, o corperation orgemized and

with power of sale, the

agricultural,
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4. Ths entering upon and tabing possossing of sald urg, . the coliection  wouncetment st the time fixed by the precedin,
of anch rents, muu'msapmﬁu or tgu prooceede of fire u}s‘d %ﬁtﬁ tusurance pol-  delivee to the purchassr his doos In lugm 8 n‘qm
fales or vompenestion or awarde for eu: MI? or ds. of he property, mad  perty &0 scld, but without sny covenant or warran
the application or reloses thareof, &s alorossid, shall Hol ours of walve suy de.  recitals o the desd of xny matiors or favte shall 9
fault ‘or notios of defuult horeudder or invalidote sny st doms puruast to  truthfulucas thersof, Any persom, excludlog tha truitee but Includiog the grantor
such ootive. and the beneficinry, may purchase at the sale,

8, The grantor shall notity beneficiary fa wTiting of any sale or ocon. 9. When the Trustes sells pursusot to the powars provided boreln, the
or sale of the above described rmputy end furnleh beaneflelary 00 &  truste enall IFP& the procoeda” of the trustes's smle as follows: (1) To
ormation oeuoarnlng ibe purchaser &1 the exponses of the aale lacludizg the compesentios of the truates, oxd o

be required of a new loan applicant sud shall pay benstldlary  reasomable charge by the sttorney. s:) To the cbifgetiun secured by the ;o . o, e . .m,,-:;-;,r:w

] truat doed. (3) U6 sll pojsous havieg recorded lene subsequunt (o the SRR 3 LR

interests of the trustea In the st dood as thelr loterests sppear in the

8, Time (& of the essenge of this Instrument and upon dofeult by the  ordoer of thelr priority. (dI The surplus, if any, to tha grantor of the truet
grantor o uers secured h:reuh{ or fa performance of aby  deed oF 10 his sugcessor n lnwn? entitled such surpius,
e i

agreexent wmay decl sums socured heteby im.
mediately d able by delivery t0 the trustee of writien botice of default For any reason pormitted by iaw, the beneficlery may from time to
“lm Ruccoskor or succeasors to any trustes named hereln, or to a
e

10
v trugt property, which notice truates shall osusa to ba thne appolnt Dy
7 for record. Opon dellvery of sald notloe of defeult sud clection to trus Upon #uch appointment and without con-
the beneficiary shall deposit with tho trusteo this trust decd and all bromissory  veyanoe to the succeacor trustes, the istier shall be veated with all title, powers
notes and doouments evidencing cxpenditures sscured Lessby, whereupon the  and duties conferred upon any trustee horoln usmed or appolnted hereunder, Esch
trustecs chall fix the time and place of sale snd glve notice thereol s thon such sppotutnient and substitution shall be made by writton Instrument exesiied
required by lnw, by the beneficlery, eontnlulnr reference to this trust deed and its plxgo of
rocord, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date set eounty or couniies {n which the property is sltuated, shall be conclusive preot of
by the Trustee for the ‘Trustee’s eale, the grantor or other person go proper ! ot the trustee,

ﬁed may psy the entite wmiount then due under this trust IJdeed and CUs .
© obligations sccured thoreby (fncludlug costs aud expenses actuslly. incurred JL Trustce acoepts this trust when this deed, duly oxecuted and acknow. UL i e g PR £ e (i R ST 'r“:ﬂ I
in enforcing the t obligation and trustee’'s and attorney's fees ledged is made a public record, as rmvlded by law, The trustee edh not cbligated A R R ! 1 ’ ’ ! .

}‘ i

not exceeding $60.00 ewch) other than such portion of the principal as would  to hotif. any parly hereto of pending sale udder eny other deed of trust or of y ! , o P .
not then be due had no default occurred and thereby cure the default. any action or proceeding In which the grantor, beneficiary or !.ru:g:e ohall be 8 L L ! l .
stee. . i
. ' |
i

party unless such actlon or proceeding Is brought by fhe trui X
8. After the lapto of such time as may then be required by law following :

the recordation of sald notice of default an giving of said notice of aale, the 12, 'fhis deed applles to, fuures to the benefit of, and binde all partien [ N . : i
truatee shall sell sajd propcrt& at the timo and place fixed by him In said notice hereto, thelr helrs, legatees dovisees, administrators, executors, suocessors and 3 : f #
of sale, elther 26 a wholes or legllnle parcels, and fn such order as he may de- assigns, The term “beneficlary shall mean the holder and owner, including i : i
termine, at public auoction to the highest biddar for eash, in lawful money of the ledgee, of the note secured herghy, whether or not mamed 88 & beneficiary
United Stat parble at the time of. sale, Trustee ma; poatpone pale of all or erein, In construlng this deed and whenever the context so requires, the mas.
any portion of said ¥ by public at such time and place of  culloe gender includes the feminine and/or neuter, and the singular number fa.
sale and from time to time theroafter may postpona the sale by publio an.  cludes the plural

IN WITNESS WHEREOF, sald grantor hae hereunto set his hand. "'Jsecxl ‘the,d .-. first gfove written.

/ﬁ Y Jarrd 4/ Jz z/jd//’/z,a) _.(SEAL)
STATE OF QREGON / 4/

County of Klamath 85 ‘

THIS IS TO CERTIFY that on mxs“_i_-z_day of Qctober ' 19 75boforo me, the undersigned, a

d.
eteny Pl i:T(g,.l‘;‘?E‘StI«ImSA%‘EWJGS%\TEg&apx:réon%]g}Ing%omedEgi\Twiﬁ%’N"E:qméi husband ana wits

to me personally known to be the identical individual.S. nomed in and who executed the foregoing instrument and acknowledged to me that
QY..sxecu't‘éa’&he samo fresly and voluntarlly for the uses and purposes thoreln expressed.
raate it v, .

\ N e
'MﬂMOKYQIHHWF. I have hereunto sot my hand and gifived-my notarial seal the day and year last above written.
; 2, Ty \ .

%Y —— .
a&um‘& Ll \}W—G)Q‘ RvAY -
Not Public for Oregon
My commission expires: /0O - (7%

STATE OF OREGON
County of Klamath BS.

- TRUST DEED
- ) . I certify that the within instrument

was. recelved for record on the .27th

day of . _OUTOBER 1925,

" (ooN'T sk THIs at 3339 o'clock .£..M., and recorded
Fon necomomG in book .. }.73 on page..13433

Grantor LABEL IN GOUN. Record of Mortgages of said County.
TO TIED WHERE

FIRST FEDERAL SAVINGS & s Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

Alter Recording Retumn To: WM., D. MILNE
FIRST FEDERAL SAVINGS . County Clerk

540 Madn St /'
Klamath Falls, Oregon i d—‘/ Sl ée_; l;z—--
IS FEE $ 6.00 Y

That for the purpose of providing vegularly for the prompt payment of all taxes, anncssmenta, and
povernmental charges levied or anscased againae the sbove deacribed propesty and {nmurance pre-
miums while the indebtedness sccured hereby {8 in exccas of 807 of the lesmer of the original
purchase price paid by the grantor st the time the loan was made or the beneficlary’s original -
appraisal value of the property at the time the loan was made, grantor wiil pay to the beneflciary
in addition te the monthly payments of principal and intercst payable under the terms of the note
“or obligation secured hereby on the date installments on principal and intercst are payable en
amount equal to 1/12 of the taxes, agncssmenta, and other charges due and payable with tespect to
said property within each succeeding 12 months and also 1/36 of the {nsurance premtium p ‘
respect to sald property within cach succeeding three years while thie Trust Deed {s in effect ag
estimated and directed by the bencficiary, Beneficlary shall pay to the grantor intercst on said
smounts at & vate not less than the higheet xate authorfized to be paid by banks on their open paegq
book sccounts minus 3/4 of A%, If ouch vate is lesa than 4%, the rate of intereet paid shall be
4%. Ianterest shall be cemputed on the averaga monthly balencs fn the account and shall de paid
quértorly to the grantor by crediting to the osozow account the emount of the intereot due,




