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LEOPOLD BAUMSTARK AND MARIA BAUMSTARK, Husband and Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter called “Mortgagee,” the followlng described real property, situtated in Klamath County, State of Oregon, and all interest
or estate thereln that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit:

A piece or parcel of land situate in the SWisW} of Section 17,

Township 38 South, Range 9 East of the Willamette Meridian, being

more particularly described as follows:

Beginning at 2 point on the Easterly line of the SWiswi of said

Section 17, from which point the Southwest corner of said Section

17 bears South 1°14'30" West 905.8 feet and North 89° 07' West

1320.8 feet distanit; thence North 1°14'30" East along said

Easterly line of the SWiSwl 128.0 feet to a point; thence West 196.0

feet to a point; thence South 1°14'30" West 77.93 feet to a point o

on the right of way line of a 50.0 foot radius cul-de~sac; thence TR AT “Tﬁ“fwmrkﬂw”?*
]f

along the curve of said cul-~de~sac right of way, thes long choxrd of .:‘ B ’ ?I ‘
which bears South 31°58'20" Rast 54.77 feet, 57.96 feet to a point; [ : . ‘
thence North 88°45'30" East 165.95 feet to the point of beginning.

together with all heating apparatus (including firing units), lighting, plumbing, water heater, venctian blinds, and other fixtures . fod
which now are or hercafter may be attached to or used in connection with said premises and which shall be construed as part of Lo Wt : T
the reaity, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of Fag s - : v cd ! { e

THIRTY NINE THOUSAND AND NO/L0O0 === oo oo e e e

Dollars, bearing even date, principal, and interest being payable in monthly installments of §$ 369.95 on or before
the 15th day of -each calendar month

c ing.January 15th

and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortga?ee to the mortgagor or

. others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note. the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on onc note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the kuildings now o1 hereafter orected on said monquged property continuously insured
aqainst loss by fire or other hazards, in such companies as the mortqugee may direct, in an gmount not less than the face of this mortgage,
with loss payable first io the mortgages lo the full amount of sald indebtedness and then to the morigagor: all policles to be held byu&e
wortgages. The mortgagor hereby ass&gns 10 the mortgugee all right in ail policies of insurance carried upon said property and in case of
loss or damage to the properly insured, the mortgagor hereby appoints the merigagee as his agent to settlo and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of sald indebtedness. In the event of foreclosure gll rig?n
of 1:h{e mortgagor in all policies then in ferce shall pass to the morigagee thersby giving said mortgagee the right to assign and tramsfer said
policles.

The mortgagor further covenants that the bubling or bulldings now on or hereafter crected upon suid premlses whall be kept In good repalr, not allered, extended,
removed or demolished without the written consent of the mortgagee, and to complete ull bulldings in course of construction or hereafter constructed thereon within slx
months from the date hereof or the date construction fs hereafter commenced. The mortgagur agrees to pay, when due, all taxes, assessments, and charges of every kind
fesled or assessed agalnst sald premires, or upon this mortgage or the note and-or the indebtedness which It seeures or any transactions in connection therewlth or any other
len which may e adjudged to be peior to the Men of this mortgage ar which becomes a prior lien by operation of law d to pay premiums on any life insurance polley
which may be assigned as further securily to mortgagee; that for the purpose of providing regulirly for the prompt payment of all taxes, assessments and governmental
churges levied or assessed against the mortgaged property and insurance premiums while any part of the indebtedness secured herehy remafns unpaid, mortgager will
puy to the nortgagee on the date installments on prineipal and Interest are payable wn amount equal to 1/12 of suid yearly charges. No interest shall be pald mor-
tgigor on sald amount, and sald axmounts are herehy pledged to mortgagee as additional securlty for the payment of this mortguge and the note hereby secured.

Should the mortgagor fail to keep any of the foregolng covenants, then the mortgages may perform them, without waiving any other rlght or remedy herein glven for
any such breach; and all expenditures i that behalf shatl e seeured by this morlgage and shid? hear inlerest in accordance with the terms of a certain promissory note of
even date herewith and be repayable by the mortgagor on demand,

In case of default in the payment of any installment of said debt, or of a breach of any of the covenants herein or contained (n the
—..-—.application for cuted by, tha morlgagor, then the entiro debt hereby socured shall,  at the mortgugaee's ontion, become immediately

duo without no nd this ‘morigageiay be foreclosed. - ———— -

Bl

The merigagor shall pay the morigagee a r sum as att s foes in any suit which the morigageo defends or prosscutes to
protect the lien hereof or to foreclose this mortycge; and shall pay the costs and disbursements allowed by law and.shall pay the cost of
soarching records and abstracting same; which sums shall be secured hereby and may be included in the decree of foreclosure. pon bringing
action to foreclose this mortgage or at any time while such i s 3i without notice, may apply for and secure
the t of @ for the gaged property or any part thereof and the Income, rents and profita therefrom,

1 datiel A4

The mortgugoer o a for any part of the debt hereby secured which shall not be paid by the sale
of sald property.

Words used in thia mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
aenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be bindlng upon all successors in interest of each of the mortgagors, and each
shall inure to the benefit of any successors in interest of the mortgaque. )
Qctober— 1015

day 61 )
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Dated at Klamath Falls, Oregon, this 23rd

GTATE OF OREGCN ‘,,,
County of Klomath

el A
THIS CERTIFIES, that on this ..cf . day of October

LEOPOLD BAUMSTARK AND MARIA BAUMSTARK, Huskand and Wife

to me known to be the {dentical person.§.... described In and who exacuted. the ~within™ 4 nont and ack god to me that ~Elle_y
exccuted the same freely and volunlarily for the purposss thereln sxpresied. Jnteo T

IN TESTIMONY WHEREOF, I have hareunto sat my hand ond {officlal seal lhs(ﬂﬂ:cmd year lut{\ubovo written. (\ o
. i - -~ P
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Fi AL SEAL =

o .Notary Public for tha State of
DO.\A .’. LONG o . "qul g at Klamath Falls, Oroqan?“g’m/
T LiPLIZ-CALIFORNIA My commlssion expirea: e )
PN GFFICE IN f 30 ~,572

RIVEASIDE COUNTY
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