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THIS TRUST DEED, made this.23rdday o

October
e QAL S WL,

Jr.,

., a8 grantor, Willlam Ganong, , as frustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stctes, as beneficlary;

WITNESSETH:
The grantor frrevocably grants, bargaing, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

FALLS, Xlamath County, Cregon.

which said described real property is not currently used for agricultural,

timber or grazing purposes

AN OSSR ERCAEM IS
ronts, Issues, profits, water rights and other rights, exsements or
taining to the above described i lumbi i

oot 43

and all lightl

Lot 7 in Block 38 of HOT SPRINGS ADDITICN TO THE CITY OF KLAMATH

HOEK HOXWGHNSH IR BeFSS, together with all and singul

the appur 1 ts, heredit t

PP

privileges now or hereafter belonging to, derived from or in anywise apper-
heating, ventilating, atr-conditioning, refrigerating, watering and Irrigation
g with all awnings, venetion blinds, floor covering in place such as wallto-wall carpeting and lino-

apparatus, eq 3
ljeum, Lshgdea and b}xﬂt‘-in“runqen, dishwashers and ather bulltin appliances now or hereaiter Installed in or used in connection with the above

$.-.33:750,00 ) pollars, with 1 th i

NovambeXx 18

This trust deed shall further secure the payment of such additlocal money,
if any, as may be loaned hereafter by the beneficiary to the grantor or others
baying an intercst In the above described ‘rropertf. as may be evidenced by &
note or notes. If the indebtedness secure bg this trust deed is evidenced by
mote than one note, the beneticlary may credit payments recelved by it upon
any of sald notes or part of any payment on one note and part on another,
as the beneticlary may elect,

The grantor hereby covenants to and.with the trustee and the beneficlary
hereln that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

an 8] and defend his said title thereto
agalnst the claims of all persuns whomsoever. -

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
said propcréy: to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of

all interest therein which the grantor has or may hereafter acquire, for the purpose of securlng performance of

each agreement of the gremtor herein contained and the payment of the sum o ZHIRTY THREE THOUSAND SEVEN HUNDRED

IFTY AND

NO/ L
¢ o the terms g a promissory note 4 oven datzéxgre\sl@, payable o the
beneficiary or order and mu%e by the gramtor, ,ygncipcl and interest belng payable in monthly in ) c ing
an

tgllments of &,
authorized

default, any balance remalnlng in the reaserve account shall be credited to the
indebtedness. If the reserve account for taxes, s, | i

and other charges (s not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneflclary
maY at its option add the amount of cuch deficit to the princlpal of the
obligation secured hereby.

Should the grantor fall to keep any of the foregoing covenants, then the
beneliciary may at its option carry out the same, and all it expenditures there-
for shall druw interest at the rate specified in the note, shall Le repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connection, the hencficlary shall have the right in its dlscretlon to complete
any improvements made on sald premises and also to make such repalrs to sald
property as In its sole discretfon it may deem necessary or advisable,

The grantor. further agrees to comply with &1l lnws, ordinances, regulations,

or hercafter constructed on said premlses within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manuer any bullding or improvement on
said property which may be damaged or destroyed an p?. when due, all
costs Incurred therefor; to allow beneflciary to inspect sald property at all
timea during comstrustion; to replace sny work or materlals uneatisfactory to
beneficiary within fifteen days after written notice from beneflciary of such
fact; not remove or destroy any bulldlm{’ or improvements now or hereafter

migeay 1o H-buildings—and-jimprovem
hereatter erccted upon sald property In good repair and to commit or suffer
no waste of sald premlses; to keep all buildings, pmpert{ and improvements
now or hereafter erecled on said premisea continuously Insured against loss
by tire or such other hazards as the beneficlary may from time to time require,
in a sum not less than the original princlpni sum of the note or obligation
sccured by this trust deed, in a company or companics acceptable to the bene.
flciary, and to deliver the original pollcy of insurance {n correet form and with
approved loss payable clause in favor of the bencficlary attached and with
romium pald, to the grlncl al place of business of the beneficiary at least
gmeen days }Jrlor to the effective date of any such follcy of {insuranca, If
sald pollcy of Insurance is not so tendered, the beneflclary may In its own
discretion obtaln insurance for the benefit of the beneficlary, which insurance
nl!l,:ll! h% non-cancellable by the grantor during the full term of the pollcy thus
obtalned.

Exhibit A is attached hereto and is hereby ruw. ‘
incorporated and made part of this trust
| deed ag iLf fully sot forth herein.

While the grantor is to pay any and all taxes, assessmonts and other
charges levied or assessed against sald property, or any part thereof, hefors
the samo begln to besr intecest and also pay premlums on alt inaurance

licies’ upon said property, such payments are to he made through the bene.
?Ioeinry. as aforesald, The grantor hereby sauthorizes ths beneficlary to pay
any ond all taxes, nssessments and other charges levied or Imposed againat
safld property In the amounta as shown by tho statzmienta thereof furnighed
by the collector of such taxes, assessments or other charges, and to fay the
insurance premiums In the smounts shown un the statements submitisd by
the insurance carrlers or thelr reprosentatives, and to charge sald aums to the
rincipal of the joan or to withdraw tho sums which may be required from
fhe teservo account, i -any, eatabllshed for that purpose, "The grantor agrees
in no event to hold the beneﬂcln? responaible for fallurs to have any Inaur.
ance written or for any loss or dnmage growiug out of s defeet In ‘any In-
surance policy, and the beneficlary hereby ls suthorized, In the avent of any
tors, to compromise and settle with any fnsurance company and to n;pl any
such inaurance I uPon e ot geeured by this trust deed, In
computing the amount ot the (Indehtedness for payment and satfsfaction in
fuli or upon sale or other acquisition of tho property by the beneficlary aftor

ow-or—fictury— 1o forecios

C 8, and restrictions affecting sald property; to pay ail costs,
fees and cxpenses of this trust, Including the cost of title search, as well as
the other costs and cxpenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fces actually Incurred;
to appear in and defend any actlon or %rocecdlng purporting to atfect the secur.
ity hereof or the rights or powers of the beneficiary or trustce; and to pay all
coste and cxpenses, including cost of evidence of title and attorney's fecs in a
reasonable sum to be fixed by the court, 1o any such actlon or proceeding in
which the beneficlary or trustce may appear and In any suit brought by benc.

deed,

The beneficlary will furnish to the grantor on written request therefor an
annurl statement of account but shall not be obligated or required to furnish
any further statements of account.

It 18 mutually agreed that:

1, In the event that any portlon or all of sald property ohall bs taken
under the right of eminent domain or condemnation, the beneflclary shall have
the right to commence, prosecute in its own name, appear in or defend any ac.
tion on;‘groceedlngn. or to make any or n wit!
such taking and, it it 80 elects, to require that all or any portion of the monsy's
payable as com?enuuon for ‘such' taking, which are n exceso of the amount re.
quired to pay all reasonable oosts, expcnaes and sttomey's fees necessarily paid
or Incurred by the grantor in such proceedings, shall be paid to the beneficiary
and applied by it flest upon any r ble costs and and attorney’s
fees necessarily paid or incurred lz] the heneticlary in such proceedings, and the
balanco appiled upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such fnstruments. as shall

y in obtaining such promptly upon the beneficiary's

2, At any time and from time to time upon written vequest of the bene-
flelary, payment of [ta fees and presentation of thiz deed and the note for en.
orsement (in case of full reconveyance, for cancellation), without affecting the
liability ot any peraon for the pay of the indebted: the trustee may (a)
consent to the making of any map or plat of sald property; (b) join in granting
any easement or creating and restriction thereon, (c) Join in any subordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvoy,
without warranty, all or any part of the property, The Frnntee in any reconvay.
ance may be described s the "&cnon or persons legally entitled thereto”" and
the rezitnls therein of any matters or facts shall be conclusive proof of the
t{luti}xf'l:lnggnwchcreot. Ttustee's fees for any of tho services In this.paragraph
ahall be $5.60.

3, As additional security, grantor hereby aesigns to beneficlary during the
contlnuance of these trusts all rente, {ssucs, royalties and profits of the pro.
perty affected h{ this deedd and of any personal property located thereon, Until
grantor ahall delault In the payment of sny indebtednesa secured hereby or in
the performance of any agreement hereunder, !rnnwr shall have the right to col.
lect ail such rents, Issues, troyaities and profils earned prior to deh\u?t as they
become due and payable, Upon any default by the grantor hereunder, the benc-
ticlary may at nny time without notlce, either in person h{ sgent or by a re.
celver to be appointed by a court, and without regard to the adequacy of any
scourity for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, in its own pame sue for or otherwiss collect
the rents, {ssucs and profits, including those past due and unpald, and apply
the same, lesn costs and expenaes of operution” and coilection, Including reason-
able attorney's feea, upon any Indebtedness secured horeby, end in:such order
a8 the beneflclary may determine.

(3] ) e e
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4. Tho entering upon &nd tekin soaslon of sald property, the cuilestion Gouacement at the Mline flavd by the preceding poatponemsat. The trustes chodl
ol such rests, !uuu‘md protity or Je’:&m: of flra ul:d otha’r fasurante pol-  dellver to the purchaser bia dm{ in form e ygqul by Iaw, conveylng the m
foles or aongimnmuon or awards for 03 tumg: or damags of the propwety, and  perty w0 sold, but without eay covensnt or vnmn&g‘ sZproas or lmplied.
the appiication or relesse thereof, oa sloressd 3hall not cute or walve any do-  recitals o the devd of woy mistiers or facts shall conolusive proof of ths
fault “or potice of dafsult hereunder or lnvalldate eny sot done pursusdt to  truthfuloess thereof. Any perion, exoluding the trustes but lncluding the greator
suah notice. sud the begeficiery, may purchase at the eale,

8 The grautor shall noiify beneficlery In writing of suy sl or oon- 9. When the Trusteo solls pursuant to the powers provided harein, the
tract for sale of the above described roperty avd furnish beeficlsry on & trustee ahall app& the proosods of the trustes’s sale as follows: (1) To
form supplied such personal fuformation cosoersing the purchasor &5 the expenses of the awis facluding the compensation of the trustes, abid a
wouid arlly be required of & now loan spplicant snd a NI pay bonatlolary  rexsonable charge by the sttcroey, ,2) To tho obligution secured by th
a gervico charge. trust deed,  (8) To all persove  hav ng recorded Hens subrequent to the

intorosta of the trustes In tha trust dsod as thelr foteresta appear in the
8, Thne s ot the cacence of this lnnmmen% sad upon dafault by the - order of thelr priority. ((? Tha eurpius, if » to the grantor of the trust
grantor in payment of any Indebledness secured berehy or &n parformance of Rny  deed or to his sucetewor in interest enmled“{o such surpius,
sgrovment hercunder, the baneficlary mey dscla he
medistoly due and Paylbla by delivery o the trustes of written notice of default 10, F
and election to sell the trusy property, which notice trustee shall cause to be time appoint & Guccessor or wuccessora to suy trustee named hereln, or to any
duly tiled for record. Upon delivery of §asd notlce of defouit and sloction to sell,  succssaor truntee appointed herounder, Upon such appointment and without con.
the beneficlary shull deposit with ‘the trustee this trust deed mud all prowlasory  veyance to the succossor trusteo, the latter shall be veatod with all title,
fotes and documents evidenclng expenditvres focured hereby, wheroupon the  and dutles conferred upon any trustes hereln named or
trustees chall fix the tlme sud place of wale and give notice thereof as thew  such sppointment und substitution chall be made by wrl
required by law, . by the benoficlary, ooumulnf reference (o thls
record, which, wheén reoorded {n the office of
7. After default and any time prior to five deys before the date set ocounty or counties in which the property i sltuated, shell be concluaive proot of
by the Trustee for the Teustee's iale, the grantor or other person so proper t of the trustee,
privileged may pay the entlre smount then due under this trust deod and
the obligationa secured thereby (includk g custe aa { tually 1 11, Trustee scoepts thie trust when this deed, duly executed and ackoow-
in enforcing the terms of the obligation and truates's and attorney’s foes ledged 8 mada » Eubl e rocord, as provided by law, The trustee is not obligated
not exceeding 850.00 cach). other than such portion of the principal as would to nom‘y any party hereto of pending sale under any other deed of trust or of
nol then be due Lad no default occurred and thereby cure the default, any action or proceeding.in which the grantor, bene! Iclnrg or trustee shall be a
1aw followl party unless such sction or proceeding Is brought by the trustes,
aw following

00 of aals, the 32, This deed applies to, Inures to the benefit of, and binds &ll partiea
m In sald notice hereto, thelir helrs, legatses dovisses, administrators, exeoutors, successors and

t {0 soparate parcels, and n such order as he ma: de. asslgns, The torm “beneficiary’ shall mean the holder and owner, Inctuding
termine, at public auction to the gbest bidder for cash, In lawful monsy of the Kledfu’ of the note secured herghy, whether or not named as a beneficiary
United Biates, p:{lble at the time of.sale, Trustes mu{ postpone sale of all or erein, In oonstruing this deed and wheneyer the context 8o requires, the muas.
sny portion of sald property by public announcement af such time and g!m of cullne gender includes the feminfne and/or neuter, and the slngular number in.
saie and from time to time thereafter may postpone the sple by public an-  ciudes the plural,

or oy reason permiticd by law, the beneficlary may from time to

IN WITNESS WHEREOF, said gramtor. has hereunto set his hand and seal the day and year first above written.

S B/.J/,Q L

STATE OF OREGON
County of Klamath
THIS IS T? CERTIFY that on this_._g..g,.....dcy of Sotoher 19.._15.., before me, the underaigned, a
Notary ,'Rublio.ip éd for sald county and state, personally appecred the within named
sty W S ROBIN L. ZAMSKY
to/ 350’ porsonclly, nbaf to b the idontical Individual— nemed fn and who exorsied foregoing Instrument and acknowladged to me that
shp..u:.omcut&d‘ t‘he'-‘same freely and voluntarily for the uses and purpoges thereln expressod.

IN IES';IMGM WHEREOF, 1 have hereunto set my hend and d™ ¥ g ?n.
. L - . — f / N

88,

</
gy Public for Qregon
¥ commisslon expires: ] .;\3‘- ‘7

Locn No. STATE OF OREGON } ss

County of Klamath
TRUST DEED

L. certity' that the within instrument
" was recelved for record on. the  28th
day of . OCTOBER 1972,
(DON'T_uBK THIS _Z.v’clock%A;Mrcnd‘re'cdiﬂ&i_‘ I
BPACE; AESTRVED

FOR RECORDING in book .M..75. . -.on page ...13465

Grantor LADEL IN GOUN. Record of Mortgagss of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & USED.)
LOAN ASSOCIATION
Boneficlary

Witness my hand end seal of County
affixed

Alter Recording Roturn To: Wr. D. MILNE

FIRST FEDERAL SAVINGS
’ 540 Main St
Klamath Falls, Oregon

FE$ 6,00 i
That for the purpoae of providing regulsrly for the prompt payment of ali texea, aonesaments, snd
goveramental charges levied or assessed agafnat the above described preperty and insurance pres :
miums vhile the indebtedncss sccured hereby is in exceas of B0% of the lesser of th? original
purchase price paid by the grantor at the time the loan was made or the beneflcifry s original
appraisal value of the property at the time the loan was made, grantor will pay®to the benzftclat!
fn addition to the monthly payments of principal and interest payable under the terms of the note
or obligation secured hereby on the date installmente on principal and interest are payable an
smount equal to 1/12 of the taxes, asseasments, and other charges due and payable with respect to
said property within each succeeding 12 months and also 1/36 of the Lnsurance premium payable vlt?
respect to sald property within each succeeding three yeare while this Trust Deed {s in effect 28,
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor interest on ssid
amounte &t & rate not less than the highest rate suthorized to be paid by banke on their open pa
book accounts mwinue 3/4 of 1%. iIf such rare 16 -tess—then-4%—therate-of-interest—patd—shatt
4%, Interest shall be computed on the average monthly balance in the account and shall be patd
quarterly to the grantor by eveditfing to the escrow sceount the smount of the interent due,




