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TRUST DEED : ' j ‘ :

THIS TRUST DEED. made this 17thday of Octoher — oo 1875 batweon
~ROBERT R, TENSEN and IINDA C SEN.. hushas

. L £ . R L L e SR
QF - 10078 : P AR e AN ‘

. N R Ss e G8 granter, Willlam Ganong,  Jr. . 08 lrustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreqon, o corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys to the trustee, In trust, with power of sale, the
pragerty in Klamath Ceunty, Oregon, described as:
vy

e

o Famed im0y e

Lot 11, NEW DFEAL TRACTS, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon,
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which said descrobed real property is not currently used for agricultural,

timber or grazing gurgoses .
MX&WM‘GKWW MWWYQ&&?‘hoqether with all and singular the appurt, t heredit t

Tents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper- ; . - . : .
laining to the above describad premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation R TRl ; e i o IR e niw ok 1 £ IR I R
apparatus, equipment and fixtures, together with all awnings, venatian blinds, floor covering In place such as wallte-wall carpeting and lino- L SE RER R S Y S R
loum, skades and built-in ranges, dishwashers and ather bulltin appliances now or hereafter Installed in or used in connection with the above : ’ i

described - feen, including all int thereln which the grantor has or may heréafter acquire, for the purpose of securing performance of

sach’ }:zgreemenl of the gromtor herein cont um of...g%l IB.E.%%OSI_}QESMID N

($_1L 200.00 -} Dollars, with interest thereon ucco;-dtnq to the terms of a promissory note of even date liarewnh, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly installments of §..1 1 &, 76 . cor cing
¢ . 19

NOVEHEET20 75 any authorized

ust deed shall further sceure the payment of such additlona) money, default, any balance remalaing in the rescrve acoount shall be credited to the
erenfter by the beneficlary to the grantor or others Indebtedness, If reserve aeeount for taxes, , b
n’ roperty, 8s may be evidenced by and other charges is not sutlicient at any timo for the payment of such charges
R If the Indebtedness secured b. 1! trust deed fis e a8 they become due, the arantor shall pay the detlcit to the beneficiary upon
more than one note, the beneflciary may credit payments recefved by it upon demand, and if not paid within ten days after such demand, the beneflclary
any-of sald notes or part of any payment on one note and part an another, maf' 2t (ts option add the amount of such deficlt to the principal of the
a3 the beneticlary may elect, obiigation secured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fall to Leep any of the foregolng covenants, then th
herein that the sald premises and property conveyed by this trus beneficiary may at {ts option carry out the same, and all its expenditures there.
free and clear of all encumbrances an the “grantor w for shall draw’ fnterest at the rate specifled in the note, shall be repaysble by
executors and administrators shall warrant and defend his the grantor on demand and shall be secured by tho llen of this trust deed. In
against the claims of al] persons whomsoever, . this connectlon, the beneticiary shall have the right In its discretion to complete

any Improvements made on sald nremises and also to make such repairs to said

The grautor covenants and agrees to pay sald note according to the terms property as in fts sole discretion it may deem necessary or advisable,
thereof and, when due, assessments and other charges levied against
sald property; to kee y free from all encumbrances having The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over thia trus ; to completo all bulldings in course of constructlon covenants, conditlons and restrictions affecting said property; to pay all
or hercafter constructed on sald premlses within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hercof or the date construction ia ereafter commenced; to repalr and restore  the other costs and oxpe trustee Incurred In connection with or

or {mprovement on in enforeing this ahligatio: | fees actually incurred ;
royed an p?’y. when due, all to appear in and d roceeding purporting to affect the secur.
; to allow beneflclary to Inspect ald property at al) ity hereof or the rights or powers of the beneficlary or trustee; and to pay all
times during comstruction; to replace nn{ work or materlals unsatisfactory $0  costs and expenses, ncluding cost of evidence of ttle and attorney's foes In o
beneficiary within fifteen days after written notice from b ry of suc T ble sum to be fixed by the court, In any such action or proceeding In
fact; not to remove or destroy an: bulldln% or Jmprovements now or heresfter  which the bencticiary or trustee may appear and In any sult brought by bene.
constructed on sald premises; to eep all buildings and impravements now or ticinry to forcclose this deed, and all said sums shall be securcd by this trust
orcafter erected upon said pmﬁcrty In good repalr and to commit or suffer  deed. .
no waste of sald premises; to keep all buildings, propert{ and improvements
now or hereafter erected on sald Dremises continuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficiary may from time to time require, annugl statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or ohligation any further statements of account,
secured by this trust deed, in a pany or 0 the bene.
ficlary, ;nld to dellvl:a]r thle orlm"nal‘pollcy ?! tl)rlnsu;-)txm:e“ l'n corretit {101;;“ nndd wll:'h It is mutunily agreed that:
approve 088 ayable clause in favor O ¢ beneficlary attache an with
ffmlum pald, (74 the principal place of business of the beneficiary at least L In the event that any portion or all of snid P"’P"?’ shall bo taken
Itteen days prior to the ef ectlve date of an olicy of {nsurance. under the right of eminent domalin or condemnatlon, the bLeneficin; shall have
“sald policy oP {nsurance 1s not so tendersd, felary may in Its own the right to commence, prosecute in its own name, appear In or defend any ac.
dlscretion “obtatn \nnurance fo ﬂclnry,' wll:lch h('sum{,'“ :Locx;l %;ﬂ?:f:én%% lgrs(t)oel‘?:tl:e a:”;-emure that n'l)lror any portl;ln of the monzlyt'l;
. ] ) )
:Il::lulmnlnon cancellable by th term “of the pol ey thug payable as compensation for such taking, which are excess of the amount re.
o e e T eemmse. Quired to pay al] and att *

008ts, Y
or fncurred by the grantor in such proceedings, shall he

Exhibit A is attached hereto and is hereby

incorporated and made part of thlﬁ trut 2. At any time and from time to time u n written request of the bene.
deed as if fully set fOl‘th herein. . flclary, payment of its fees and presentation opothln deed and the note for et

dorsement, (in case of full reconveyalice, for cancellatfon), without affecting the
lluhmt{ of any person for the payment of the indebtedneas, the troatee nay (a)
consent to the making of any map or Plnt of said property} (b) Joln in ranting
any easement or creating and restrictfon thereon, (c) oin'In an: luborﬁlnntlnu
or other agreement atfecting this deed or the lien or charge hereof; (d) reconvey,
without wabrragty. h}l l;)r nn' pn‘l;b of the property, ;K‘helf;runtmlhlni l;l'lly rggnve};
fnco may be described ns the “person or porsong Ie ally entitled thereto” an
c'mrge‘: "1'33(31'"’0.5 r::n‘gnc!i‘ ::nlg: :u'm ;’:g e"r't'y,“:f'T..,“",f:','é"’{';.‘:,e‘;}'}’ b%'fz:: the reclfals thereln of any matters or fnt':)tu shall go gonclu:lve roof of the
the snme begln to bear Inteiers Ao Pay premiums on all Insurseny :{Ixm)rggn:;umthcreul. Trustee's feen for any of the services {n thls paragraph
pont sald property, such payments ore to be made thtough the bene. e
a8 aloresajd, The grantor hereby authorfzes the beneficiary to ay 3. As additl securlty, grantor hereby assigns to benettclary during the
d all taxes, asscasments and other charges levied or | agalnst 3] ot these truste a)) rents, lesues,” royaltles and profita” of the pro.
Tty In the amounts as ehown by the statuments thereof furnished  porty affected by this dexdd and of nny personal. property focated thereon,
by the collector of such taxes, Asseasmenta or other charges, and to y the. grentor shall default in the of any indeh d
insurance premiums in the amounta shown on the statemen ;  tha performance of any agreement hareunder, right to
the Insurance carriera or thelr representatives, and lect cil such rents, Issues, royaitles and { tlor to defau!
withdraw the sums which may be required from hecome due and payablo, Upon any d b r hereunder,
the rescrve account, If any, established for that purpose, “The grantor agrees flelnry may at any time without fotice cither in person, by agent or by & re.
In no eveut to hald the lieneflclary rasponsible for allure to have any insur. colver to he appolnted by o court, and without regard {o {he adequacy ‘of any
ance written or for any loss or damage ﬂleﬂ{ out of & defect fn ‘any in. sccurlty for the indehtednens hereby secured, enter tpon and take possession of
furance policy, and the beneficlary hereby fs ay harlzed, in the cvent of any sald property, or any part thercof, ‘In its own uame aue for or otherwise collect
: loss, to compromise and settle with any Insurance company and to ﬂppl‘f 8Y  tho rents, asuss and profits, Including those past due and unpald, and apply
I e such lasurngﬁe re:ncgl&)tg :Fo;n' the obligations :;curcd by u;l;d ts;\;utg ueed, l': "l’»f mﬂn, less o{om and "pcmludnt{zo aration nndd eﬂllccglon. lncl’udlng reason.
el i computing the amouni h payment Ablo attorney's fees, upon nny Indebtedness secure € !
' full ,:)r upon sale or other acquisition of the property by the beneilclary after as tho heneflciary .’,,..y""dmn’(,me_ ereby, and fn such order
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4. The eptering upon and mix‘ag possesalon of eald property, the collsction  bouncement at the time lludoa the procoding postponemsnt, The trusiss shell
of such rents, isues wod protits or the procoeds of fire and other duaurance pol-  delfesr to the purchaser hla dead In form s roguired by law, convering the T’:’
icies or compensetion or awarde for soy takiog or dswmege of the property, and  perty an sold, but without eny oovenant or warpanty, ezprees or jmplied. FThe
the application or relonse thercof, as aforessdd, shail nob cure of walve any de-  rost’sls in the deed of oy matters or fasts shall be conclusive proot of the
fault or ootfce of defsult hercunder or lovalldate sny ast done pursusat te  truthfuiness theroof. Any person, excluding tho trustos but includiog the groator
euch potise, sad the beneficiary, may purchase st the sale,

8, The grantor shall notify beneficlery In writing of any asle or con- 0. When the Trusteo sells pursvant to {he powers provided harein, the

. tract for pala of the above decoribed property snd furnfah bonelclery ox 8 trustee shall spply the proccods of Aho trustec’s sale ab follome: (1) To
form wp‘ﬂgud it with auch perscaal { § ] i a8 the exponses of the sele including the compensation of the trustes, and o
would ordloarily be required of a new loan spplicant and shall pay beneflclary  reasonable charge by the attorney. (2) To the cbligation ascured by the
& gervice charge, trusi deed. (3) To all perasons having recorded lens subsequont to the
fnterests of tho trustee in the trust deed as thelr Interests appesr in the

8, Time is of the essence of this instrument end upon default by the  order of thelr priority. (4{ The surplus, it m{a to the grantor of the trust
u suc
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grantor in glnymenl. of ay Indebtedness secured hereby or fa performance of any  deed or to hls sucotasor Interest entitied h surplus.

agreement hereunder, the bencficlary may declare all sums secured hereby im.

wedlately due and payable by delivery to the trustee of written notice of detault 10. For any reazon permitted by law, the beueficlary may from time to

and electlon to sell fhe trust property, which notice trusteo shall causs to be  time appoint a successor of succeesnrs 1o aby trustee named hereln, or to &by

duly filed for record. Upon dellvery of sadd notice of default sad election to gell, rusteo {nted h d pon such appolatment end without con- K

s ! P s
the beneficlary sball deposit with the trustee this trust decd and all promissory  veysnce to the successor trustee, the Jatter shall bo vested with ali title, powers
notes and documents evidencing expenditures socurcd hereby, whersupon the end duties conferred upon any trustes hereln named or appointed hereundor, Each
trustees shall fix the time and place of sale and give notice thercol as them  such appolntment and substifution shail be made by written instrument executed
required by law, by the beneficlary, wutnlnlnf( reference to this trust deed and its piace of
. record, which, when recorded In the office of the county clerk or recorder of the

7. After default and any tlme prior to five deys befors the date set  county or countiea in which the proporty Is situated, shall be conclunlve proot of

by the Trustee for the Trustce’s sale, the grantor or other person so proper ent of the trustee,
rivileged may pay the entire amount then due under this trust deed and
be obligations secured thereby (including costs en tually Incurred 11. Trustce accepts thin trust when this deed, duly exeruted and sckoow
in enforcing the terms of the obligation and trustes's and attorney's fees ledged is made a publlc record, as provided by law, The trustes s not obligated
not exceeding $50.00 cach). other thun such portion of the principal as would to notify any party hereto of pending sale under any other deed of trust or of
not then be duc had no default occurred and thereby cure the default. any ection or proceeding in which the grantor, beneficiary or trustee shail be &

party unless such action or proceeding s brought by the trustes,
8. After the lapse of such time as may then be required by law following
the recordatton of zafd motice of default and glving of sald notico of sale, the 12. This deed applies to, Inures to the beneflt of, and binds all parties
trustee shall sell sald property at the time and place fixed by him in sald notlce hereto, their heirs, legatcea devisees, adminlstrators, exccutors, successois and
of sele, cliher a0 a wholo or l{: uﬁmte parcols, and In euch order as he may de-  assigns, The term “beneticlary” shall mean the holder and owner, including
termloe, at public suction to the higheat bidder for cash, In lawful money of ths gled e¢, of the note secured herchy, whether or not named as a beneficlary
Unitod Btates, payable at the time of, sale, Trustee mag postpone sale of alt or ereln. In construlng this deed and whenever the context so requires, the mus-
any portion of eald property by publio anncuncement at such time and place of  cullne gender includes the feminine and/or neuter, and the singular number fn.
sale and from time to time thercafier may postpome the sale by public an-  cludes the plural,
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first cbove writtsn.

‘// .
% dea  Co N 4359, _(SEAL)

STATE OF OREGON
County of Klamath
THIS 15 TO CERTIFY that on this.—4._/.__doy of..OGEQDAY 19. L3, before me, the undersigned, o
Not: Public in and_for sald counly and state, pergonail ared the within _nameq
o7 T M ROBERT R, JENSEN and LINDA G. JENSEN, husband GHd Wife
ldme,x_;‘é}:ac;i;él}y‘ ‘known to be the identical individualS . named in and who executed the foregoing Instrument and acknowledged to me that
_;bil}‘w.&xpgng “the same freely and voluntarily for the uses and purposes thereln expressed.
~ ] & e

.;;‘Ib%mt‘rﬁmeOF. 1 have hereunto set my hand and Cﬂﬁﬁ@aﬂul seal the day and year last above written,
5 o

I T Notury\Publlc for Oreqon
& H My commission expires:

88,

STATE OF OREGON
County of Klamath 88

I certify that the within instrument

. day of . OSTOBER
i ! ; - (DON'T USE THIS at 8330 o'clock...A M., and recorded
W TSN bk
o Grantor u:;::s ':: H':::N- Rei':ord of Mortgages of said County.
FIRST FEDERAL SAVINGS & veEn Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary

WMo D, MILNE C
Alter Recording Return To: e ,
FIRST FEDERAL SAVINGS County Clerk ;

540 Main St
F5E S 6,00 Bepaty

Klamath Falls, Orecon
That for the purpose of providing repularly for the prompt payment of all taxen, sancasments, and
rovernmental charpes levied or snncaved agatnat the above described property and {naurance pre-
miums while the {ndebtedncss accured hereby is in exccss of 807 of the lesser of the origlinatl
purchase price paid by the grantor at the time the loan wan made or the beneflciary's original
appraisal value of the property at the time the loan was made, grantor will pay to the bencficiavy
in addition to the monthly payments of principal and {ntercst payable under the terms of the note %
or obligstion secured hereby on the date inatallments on principal and {ntcrest are payable an ]
amount equal to 1/12 of the taxes, asscesments, and cjher charges due and payable with respect to it~
sa{d property within each succeeding 12 months and also 1/36 of the tnsurance premium payadble vlth%"
respect to sald property within each succeeding three years while this Trust Deed {8 in effect ad i
estimated and directed by the beneficlary, Beneficiary shall pay to the grantor interest on sald
amounts at & rate not less than the higheet rate authorized to be paid by banke on their open pas
book accounts minua 3/4 of 1%. If such rate ia less then 4%, the rate of fntercst patd shali be
4%. loterest shall be computed on the average monthly balence in the account and shall be paid
qusrterly to the grantor by crediting to the esorow eccount the emount of the fatazast due, i

Colo T B, Hnda C T
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