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6648 TRUST DEED

THIS TRUST DEED, made this 28thiay of . Ockober e
DENIS PFEIFFER AND W?R.Y..,.?FEIFFEB,«..‘.ﬁ.‘.!ﬁ???i{‘..‘?_...?ﬂ.@,_?Y.?;f?,_..,.....‘....,‘,.,m.

as grantor, William Ganong, Jx . . as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably gronts, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 20 in Block 7 of Tract No. 1035, GATEWOOD, Klamath County, Oregon.
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which said described real property is not currently used for agricultural,

timber ox grazing purposes

L - =¥= hERe s, together with all and singular the appurtenances, tenements, hereditaments,
vents, issues, profits, water rights ond other rights, oasements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, oquipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall4o-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and ather bulltin appliances now or hereaiter installed in or used in connection with the above
described premi including all i t thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

each aqréement of the gramlor herein contained and the payment of the sum of. TWENTY THREE THOUSAND NINE HUNDRED

AT RO/ I00 Sl mmm e
thereon according to the lerms of a promissory note of even utiégevitg, payable to the
! and Interest being poyable in monthly installments of 2 [& ing

any authorized
This trust deed shall further sccure the payment of such additional money,  default, any balunccfremalning In the reserve account shall be credited to the
it any, as may Ue loaned hereafter by the benefleiary to the grantor or others indebtedness. If reserve account for taxcs, t

having an interest in the above described J)ropert v, ns may be evidenced by a  and other charges Is not sufficient at any time for the payment of ouch charges
note or motes. It the [ndebtedness secured by this trust deed 1s evidenced by as they become due, the grantor shall pay the deficit to the bencflciary upon
more than one note, the beneficlary may credit payments received by It upon  demand, and If not pald within ten days after such demand, the beneticlary
any of said notes or part of any payment on one note and part on another, mnf' at ite option add the amount of such deflelt to the principal of the
as the beneficlary may elect. obllgation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep ung of the foregoing covenants, then the
herein that the said premlscs and property conveyed by this trust decd are  beneficiary may at its option carry out the same, and all its expendltures there.
free and clear of all encumbrances and that the grantor wit] and his helrs, for shall draw interest at the rate specified in the note, shall be repayable by
t an hall warrant and defend his sald titlo thercto  the grantor on demand and shall be secured by the llen of thls trust deed. In
againat the claima of all persons whomaoever. this connectlon, the beneficiary shall have the r ght in its discretion to complete
any improvements made on said premises and alsa to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms  property as in its sole diserction it may deem neceasary or advisable
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free [from alt cncumbrances having {)re- The grantor further agrees to comply with all lnws, ordinances, regulations, N
cedence over this trust deed; to complete ali buildings in course of constructlon  covenants, conditions and restrictions atfeeting sald property; to Rny all costs, LAY ¢ . T . . ..
or hercafter constructed on sald premises within six months from the date fees nnd expenses of this trust, including the cost of title search, as well as . - : s
hercof or the date constructlon is herealter commenced; to repalr and restore  tho other costs and cx{)enscs of the truatee Incurred in comnection with or prstsac i ki 7 EY s iy 'Wl"k"w’%\:i’ TG T
promptly and in 'good workmanlike manner any bulldlng or Improvement on in enforcing this obligation, and trustee's and attorney's fees actually incurred; - : B T . .
sald property which may be damaged or destroyed and psy, when due, all  to appear in and defend any action or );lroceedlng purporting to affect the secur- L : . -
costs Incurred theretor; to allow beneticiary to Inspect snid property at all ity hercof or the rights or powers of the beneflciary or trustee; and to pay all ! :
times during construction; to replace anf' work or materinls unsatisfactory to  costs and expenses, including cost of evldence of litle and attorney's fees in a .
beneficiary within fifteen dnys afler wr tten notice from beneficiary of such rensonable sum to he fixed by the court, In any such action or proceeding in 1 . N . :
face; not to remove or destroy nni building or improvements now or hereafter ~ which the Lenefieinry or trustco may appear and in any sult brought b?' bene. . B . 4 1
constructed on sald premises; to keep all buildinga and improvements now or  ficiary to foreclose this deed, and all said sums shail i gecured by this trust L . . . E N
herealter erected upon sald pro‘)(ert.y in good repair and to commit or suffer deed. : . i H
no waste of said premises; to keep all buildings, propert¥ and improvements
now or hereafter erected on sald premiscs contlnucusly insured sgainst loss The benetleinry will furnish to the grantor on wrltten request therefor an
by tire or such other hazards ns the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principnl sum of the note or obligation any further statements of account.
sccured by this trust deed, in a company or companies acceplable to the benc.
tictary, and to deliver the original policy of insurance in correct form and with It is mutuaily agreed that:
,nppn}v:d ml:l p&’yutlillo cllxlllﬂlt‘ Iln lfﬂVDl' ?'h‘hle benc!tlcary b“““,’i"fd ‘““é lwmé 1. In the event that any portion or all of said property shail be taken
remium paid, e principal place of buslness of the beneficiary at leas! JS TS the eve
Iteen dn‘;’ya rior to the ef ,,cuee dnte of any such policy of insurance. 1f under the rIght of BIMNTEML dOMmAMm o condommmtion, the beneficlary shall have
satd policy ,,}’ is not dered, the benefleiary may in Its own the right to commence, prosecute in its own name, appear in or defend any ac-
Glacretion obtain insurance for the benefit of the beneficlary, which insurance tion of procecdings, or to make any compromise or settlement in connection with
shail he non-cancellable by the grantor during the full term of the poliey thus such taking and, if it so elects, to require that ali or any portion of the money's
obtained. pnf'nblc as compensatlon for auch taking, which are in excess of the amount re.
quired to Xay all veasonable costs, expenses and attorney's fees necessarily pald
h R b R N ordmcunif dbly ',:Itl! ‘;‘zrn‘bntor fn such proceedinga, a"hnll be pald to thcd be{x&)ﬂclary
9 2 and applied by st upon any ble costs an and attorney'a
Exhibit A is attached hereto and is fees necessarlly pald or incurred by the beneflciary In such praceedings, and the

hereby incorpora ted and made balance applied upon the Indebtedness secured hereby; and the grantor agrecs,

at [ts own cxpense, to take xulci:h actlons and execute such Innrumeaes as shall
Bue th ‘

part of this Trust Deed as if be. nocossary In P C upon  the 78

2. At sany time and from time to time upon written request of the bene-
fU]‘lY get forth herein. ficlary, paymetit of its fecs and presentatlon omhls deed and the note for en-
0 dorsement {in case of full r Y , for ion) affecting the
S 0, FL 1fabfiity of any person for the payment 'of the indebtedness, the trustee may (o)
m ka consent to the making of any map or P""‘ of said property; (b) join In granting
" o T "“‘d,. any easement or creating and restriction thereon, (c) joln in any subordination
or other agrecment nffecting this deed or the ilen or charge hereof; (d) reconvey,
without wubrrnaty. ﬁ}l ‘?r nn{hpart of the property. ’ll'hel mn"iﬁ]“ﬁ mtn‘y reco.nveyé
5 * {H n 4| " o
e g Sy oy sy o s syt o e ) byt Gl thereer, 4nd
s LY ] s s
the Same begln to bear Intereat and atso to pny premlums on all Insurance :mﬁ:",‘,’é"gg’no‘h“”"" Trustec's fees for any of the services in thls paragraph
olicles upon snid pruperty, such payments are to be made through the bene. b
lcinry, as aforesaid, The grantor “herehy authorlzes the beneflciory to pay 3. As additional sccurlty, grantor hereby assigns to beneflclary durlng the
any and all taxes, assessments and other charges levied or agalnst i of these trusts all rents, iasucs, royaitles and profita of the pro.
said property in the amounta as shown by the statements thercof furnished  perty affected by this deed and of any perscnal property located thereon, Untll
by the collector of such taxes, assesamcnts or other charges, and fo pay the prantor shall delnult in the payment of any lndebiedness secured herehy or In
lisurance premiums (n the amounts shown on the statements submitted by  tho performance of any agreement hereunder, grantor shall have the right to col-
the insurance cartlers o thelr repr ives, lect ail such rents, issues, royalties and profits earned &l”lor to deruu‘ft as they
% withdraw the sums which may be required from  hecomo due and payable. Upon any default by the grantor hereunder, the bene.
he rescrve account, if any, cstablished for that purpase, The grantor ngrees  ficlary may ab any time without notice, elther in person, b{ agent or by a re-
in no event to hold the beneficlary responsible for fallure to have any insur.  celver to be sppolnted by a court, and without regard to the adequacy of any
ance written or for any loss or damage grawing oul of 8 defect in any In-  necurity for the Indehtedness hercby sccured, enter upon and take possession of
surance poiicy, and the beneflclary hereby Is authorlzed, In the nvent of any enld property, or any part thercof, in lts own pame sue for or othcrwise collect
lozs, to compromise and settle with any insurance company and to a Dll{ 0¥ tho rents, [ssuea and profits, Inciuding those past due and unpaid, snd apply
such insurance recelpts upon e ohllgations sccured by this trust deed, In  the same, less costs ond expenses of gperntion and, coilectlon, tneluding roason-
computing the amount of the Indebtedness for payment and satisfaction in  able nttorney's fees, upon any indebtedness secured hercby, aud in such order
tull or upon eale or other acquisltion of the property by the beneflelary after gg the beneflelary may determine.
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4. The enterlug upon and hkl:g possesalon of sald proporty, the collestion nounccment et the time ““403 the precoding p?'?onomml-. The trestes eball
of such rents, lsaucs aud profits or the proceeds of fire and Gther lnpursnce pul-  deliver to the purchaser his deed in form ea required by law, conveylog the ﬁb-
icies of compoensation or awards for any taking of damage of the property, tad  perty to sold, but without sny covenant or nrrnlg‘ sxproas or implisd. The
the pplicstion or releass thereof, as aloresald, sball not curs or walve Ry de-  recitsly in the dred of ny matters or facts shell oonclusive proof of the
fault or notice of defawlt hereunder or luvalidate mny &et douo pursuant to  truthfulaess thereof. Any person, excluding the trustee but including the grantor
such uotice. sud the beneficlary, may purchase ot the ssle.

8. 'The grantor shall motify beneficlary In writing of asy sulo or con- 9. When the Tiustoe sclls pursusat lo the powers provided herels, the
tract for aale of the mbove described property and furnlsh benefiolery on a trustee shall lrpl the proocods of the trustee's osle as follows: (1)} To
fortn suppiied 13 with such personal information mmin!‘ e p as  the exp of the asle Includiog the compepsstion of 0 trustes, and o
would onfln ly be required of » new loan epplicant and ui all pay beneflolary  reasonsble charge by the attorney. §2) To the obligstion seoured by the
a service charge. trust deed, (8’ To sl persias having recorded lent aubsoguent to the
interests of the trustee In the trust deed ue thelr latereats appear in the
8. Time I8 of the essenco of this Isstrument and upon defauit by the  order of tholr priority. (42 The surplus, if any, to the grantor of the truet
grautor in g‘nymcnt of auy indebtedness secured hereby or fn performouce of any deed or to his successor in interest eutitled such surplus.
agreement hereunder, the beneflclary muy doclare all sums secured hereby lm-
mediately due and Fu‘lnble by dellvery to the trustee of written notice of default 10. For any reaon permitted by law, the beneficlery may from time Lo
and election to sell the trust property, which notice trustce shall cause to bs  time appoint m succestor or Juccessors to auy trustee nemed hereln, or to any
duly filed for record, Upon delivery of said noilco of defnuit and election to sell,  successor trustee appoluted herounder, Upon such appointment and without con-
the beneficlary shall deposit with the trustee thie trust deed and all promlssory veyance 1o the successor trustee, the fatter shall be vested with all title, powers
notes aud documents evidencing expenditures secured hereby, whereupon the and duties conferred upon nn{ trustee hereln named or appolnted hereunder,
trustecs shall fix the time and place of sale and give notice thercof as then such appolutment end subatitution shali be made by written instrument executed
required by law. . by the beneficiary, eontnlnlnf reference to this trust deed and liv plaoe of
rocord, which, when recorded fn the office of the county ¢elerk or recorder of the
7. After default and any thme prior to five days botore the date set county or countles in which the property Is situnted, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other person 8o pruper o t of the trustee,
tivileged may pay the entire amount then due under this trost deed and )
be obligations sccured thcrebz (Including costs and expenses actually 4gourred 11. Trustec accepts this trust when this deed, duly executed and acknow-
in enforcing the terme of the obligation and trustee’s and attorney's fees ledged Is mado a public record, as rovided by 1aw, The truetee s not obligated

not exceeding $60.00 each). other than such portion of the principal as would to uotify any party hereto of pending sele under any other deed of trust or of
or trustee shall be &

o7 s A . -n{.w vff;'yxx4vq35{¢]u|zf" 1"“‘2&1?

not then be due had no default occurrcd and thereby cure the defauit. any acton or proceeding in which the grantor, beneficler;
party unless such actlon or proceeding s brought by he trustee.
8. After the lapse of such time as may then be required by law following
the recordation of aald notice of default and giving of said notice of sale, the 12. This deed applics to, fuures to thae benefit of, and binds ull parties

trustee shall sell said property at the time and placs fixed by him In sald notice  horeto, their heirs, legatees devisees, administrators, executors, auccessors and

of sale, either as & whole or in separate parcels, and in such order as he may de-  assigns, The term spenetlclary” shall mean the holder and owner, including

termine, at public auction to the highest bidder for cash, in lawful money of the tedgee, of the note secured herehy, whether or not named as a beneficlary

N United States, payable at the time of. sale, Trusteo ma postpone sale of all or erefn. In construlng this deed and whenever the context so requires, the mua.

" nnf' portion of sald property by public announcement at such time and place of  culine gender includes the feminine and/or neuter, and the singuiur number in.
saic and from time to time thereafter may postpone the sale by public an.  cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

/]\O_%M 09 ,ZQJ/&/ SEAL)
2/4) S
County of Klamath - MZ/\ / L4 77 Z .(SEAL)

+f
THIS IS TO CERTIFY that on msa__azg:;.day of October 19..75_, betore me, the undersigned, a

Not Public in and § ald county and state, personally oppeared the wil named .
lary P e DFELFFER AND MARY PFEINFER, Husband and Wife

wh to be the identical individualS_. named in and who executed the foregoing instrument and acknowledged to me that

STATE OF OREGON ; .
o ‘FJ‘.%‘%;"F. 10

A

to me -pergonally:' kn
.e.g...exéédiégl'(h ame freely and voluntarily for the uses and purposes thereln expressed.

2 TEST!MQ){Y-;WHE;'{'EOF, 1. have hereunto set my hand and affixed my no &l seal the d %last above wriiten.
PR A ,/l

Notary Public for Orego
My commission expires: n-‘- 1-12-78

Trasne

e

(SEAD |

Lo NO» i STATE OF OREGON | __
County of Xlamath *

TRUST DEED

1 certify t}}qt the within ins;rﬁfﬁent
was received for record on the ...

day of ‘e e 19
(BON'T USR TH1S [ U o'clock ..M,/ 'and recorded .
SPACE; RESERVED N /.
FOR RECORDING in book ..ecee oot = \cm page
Grantor LABEL IN COUN- Record of Mortgage$ of.said County.
TO TIES WHERE 7 N
FIRST FEDERAL SAVINGS & v Witness my hélnd amnd seat of County
LOCAN ASSOCIATION offixed. 7 .
Beneflclary ) ~.\.
Aiter Recording Retumn To: enians
FIRST FEDERAL SAVINGS d ﬁ‘,- . County Cleyg
= él‘f(—/.a 4 e By L _ ‘V______

Klamath Falls, Oregon
Deputy

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligotlons have been paid.

TO: Willlam Ganong..——e—— Trustee
The undersigned Is the legal owner and holder of all indebt d d by the foregoing trust deed. All suma socured by said trust doed

have besn fully paid and satisfied. You hereby are direcled, on payment to you of any sums owing to you under the terma of said trust deed or
pursuant to statute, to cance! all evidences of indebtedness secured by said {rust deod (which aro delivered to you herowith together with eaid
trust deod) and to reconvey, without warranty, to the partles designated by the terms of sald trust doed the estate now held by you under the

same.

First Fedoral Savings and Loon Association, Beneficlary

by.




EXHIBIT A 13529

Faat S ST Lok

That for the purpose of providing regularly for the
prompt payment of all taxes, assessments, and govern-
mental charges levied or assessed against the above
described Property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of
the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-
ciary's original appraisal value of the Property at
the time the loan was made, grantor will pay to the
beneficiary in addition to thé‘monthly payments of
prinecipal and interest payable under the terms of the

on principal and int equal to
1/12 of the taxes, assessments, and other charges due
and payable with respect to said Property within each
Succeeding 12 months and also 1/36 of the insurance
Premium payable with respect to s

each succeeding three years while

ok accounts minus 3/4 of
1%. If such rate is less than 4%, the rate of interest paid
shall be 4. Interest shall be computed on the average
monthly balance in the account and shall- be paid quarterly
to the grantor by crediting to the escrow -account the amount
of the interest due. o '

Q&QM @Ea/ﬂcm/ ¢2/741/ 2 ;,.,///;A)
Y AN Ao

>TATE OF QRESDM; COUNTY OF KLANMATH, o

’

Filed for record at remyagt of - TRANSAMERT 24 TITLE INS, oU

, 10347 7T
this 29th . dey of LSTCBER A p 1075 ol 2:k &, ond
duly recorded in Vel, M.75 ___ of -—MORTGAGES

FiE § 8.00
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