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. Henry & Gerald Wolff Ranch, Inc., an Oregon Corporaticn;

ga.man dealing in his separate property

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage to
> THE FEDERAL LAND BANK OF SPOKANL, a corporation in Spykane, Washington,

hereinafter called the Mortgagee, the following described real estate in ihe County of
—— _Klamath --—————r . Stute of = Oregon -

The description of the real property covered by this mortgage consists of one page marked
Exhibit MA" which is attached hereto and is by reference made a part hereof.

i EXHIBIT "A" ————161325-8 .

o PARCEL I:  That portion of SEYSEY lying East of Sprague River, Section 25 .
‘lownship 34 South, Range 8 E.W.M.

Slsky, NEYSEY%, Section 36, Township 34 South, Range 8 E.W.M,
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Section 31 and 32 - A tract of land described as follows:

From the quarter corner common to Sections 30 and 31, Township 34 South, Range 9 E.W.M
South along the center section line of Section 31 marked by an established fence
1/4 mile; thence East along an established fence 150 feet to the center
of the Sprague River, the point of beginning of this survey; thence upstream along the :
center line of the Spragur River North 33°16' East 382.84 feet; thence North 46928 '
East 560 feet; thence North 459 East 550 feet; thence North 82°34' East 435 feet;
thence North 60°15' East 201.53 feet; thence North 30926' East 92.78 feet along the
center line of the Sprague River to the North line of Indian allotment No. 547;
thence along the North line of Indian Allotment No. 547, Section 31, East 918 feet;
thence continuing up the Sprague River South 28944' East 176.81 feet; thence South
21940' East 685.1 feet; thence South 9°07' West 220 feet; thence South 29°29' West
370 feet to a fence crossing the Sprague River; thence along an established line of S
fence West 2697 feet to the point of beginning. i%ﬁ&ﬁ 13.)61 :

i 2 )

Lots 6 and 7 of Section 6 Township 35 South, Range 9 E.W.M.

Lot 1, of Section 7 Township 35 South, Range 9 E.W.M.

SEY% of Section 1, Township 35 South, Range 8 E.W.M.

NEXNE% of Section 12, Township 35 South, Range 8 E.W.M.

PARCEL II: That portion of NE% lying East of Sprague River, Section 36, Township 34?,:f
Range 8 E.W.M. i 3

Lot 4, SWaNWy, WsSWg, of Section 3 Township 35 South, Range 8 E.W.M.

Fais &

NEY% of Section 1 Township 35 South, Range 8 E.W.M.

NEMNEY%, of Section 9 Township 35 South, Range 8 E.W.M.

NWNWY% of Section 10 Township 35 South, Range 8 E.W.M.

PARCEL III:  SE!MWY and SWeNEY% lying Southerly of Sprague River in Section 31, \
and Lots 2,3,4, and ElsSWg, SEMNEY, N'sSFl, Section 315 Pk
SlSLNWsSWy less that portlon lying East of Sprague River, -
SLN!SLNWYSWY less that portion lying East of Sprague River of Section 32, all in
Township 34 South, Range 9 E.W. M.

Lots 3,4,5, and SEXNWY of Section 6 Township 35 South, Range 9 E.W.M.

PARCEL IV: SLSEY of Section 31 Township 34 South, Range 9 E.W.M.
NEZSWZSWSWY of Section 32 Township 34 South, Range 9 E.W.M.
E%SERSWSWYSWs of Section 32 Township 34 South, Range 9 E.W.M,
WsSW4SEYSWiSWY of Section 32 Township 34 South, Range 9 E.W.M.
EMNW4SWY4SWY of Section 32 Township 34 South, Range 9 E.W.M.

Lots 1 and 2 of Section 6 Township 35 South, Range 9 E.W.M.
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including all leases, permits, licenses or privileges, written ot otherwise, appurtenant or nonappurtenant to said mottgaged premises,
now held by mortgagors or hereafter issued, extended or renewed to them by the Undted States or the State or any departient,

bureau, or agency thereof, which have been or will be assigned or waived 1o mortgagee,

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter ; e T , :
belonging to or used in connsction with the above described premises: and all plumbing, lighting, heating, cooling, ventilating, i
clevating, watering and irrigating apparatus, stationary seales and other fixtures, now or hereafter belonging to or used in connection
with the above described premises, all of which are hercby declared to be uppurtenant to said land; and together with all waters and
water rights of every kind and description and however evidenced, and all ditches or other conduits, rights therein and rights of way
therefor, which now are or hereafter may be appurtenant to said premises or any part thereof, or used in connection therewith,

This convcyuhcc is intended as a mortgage securing the performance of the covenants and agreements hereinafter contained, and
the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even date
herewith, for the principal sum of $.175,000.00 . with interest as provided for in suid note, being payable in
installments, the last of which being due and payable on the first day of __May, 2010 . All payments
not made when due shall bear interest thereafter until paid at 10 per cent per annum.

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawlul authority to convey and mortgage the
same, and that said premises are free from encumbrance;and each of the mortgagors will warrant and defend the same forever against
the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure hereof, but
shall run with the land.

To pay all debts and moneys secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete any
building, structure or improvement being built or about to be built thereon, including improvements to any existing structures; not to
remove or demolish or permit the removal or demolishment of buildings and other improvements now or hereafter existing on said
premises; to restore promptly and in a good and workmanlike manner any building, structure or improvement thereon which may be

«mmaged or destroyed; not to cut or permit the cutting of timber from said premises except for domestic use; to_maintain and
cultivate the premises in a good and husbandlike manner, using approved methods of preserving the fertility thereof; to Keep the
orchards on said land properly irrigated, cultivated, sprayed, pruned and cared for; not to commit or suffer waste of any kind upon said
premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do all acts or things necessary
to preserve all water rights now or herealter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon said premises, including assessments upon water
company stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to deliver to
the mortgagee proper receipts therefor; and to suffer no other encumbrance, charge or lien prior to the lien of this mortgage to exist at
any time against said premises.

To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such company or
companies and in such amounts as shall be satisfactory to the mortgagee; to pay all premiums and charges on all such insurance when
due; to deposit with the mortgagee upon request all insurance policies affecting the mortgaged premises, with receipts showing
payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the mortgaged premises shall
be made payable, in case of loss, to the mortgagee, with a mortgagee clause in favor of and satisfactory to the mortgagee. The L } :
mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the - g i el DR LA g'::?“\
indebtedness hereby secured in such manner as it may elect. i

If any of the mortgaged property shall be taken under right of eminent domain, the mortgagee shall be entitled at its option to
receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contzined, then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may, at its option, perform the same in
whole or in part, and all expenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand, and, together with interest and costs accruing thercon, shall be
secured by this mortgage.

Time is material and of the essence hereof; and in case of breach of any of the covenants or agreements hereof, or if default be
made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for purposes
other than those specified in the original application therefor except, by the written permission of said mortgagee, or if said land or
any portion thereof shall be hereafter included in any special assessment district, then, in any such case, all indebtedness hereby
secured, shall, at the election of the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but the
failure of the mortgagee to exercise such option in any one or more instances shall not be considered as a waiver or relinquishment of
the right to exercise such option upon or during the continuance of the sume or any other default.

In case of any suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or any suit which
the mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the niortgagors agree to pay a
reasonable sum as atlorney’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the reasonable
costs of scarching records and abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure. :

Upon or during the continuance of any default hereunder, the mortgagee shall have the right forthwith te enter into and upon the
mortgaged premises and tuke possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable
costs of collection, upon the indebtedness hereby secured, and the mortgagee shall have the right to the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises after default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.
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This mortgage amd the note secured hereby e executed and delivered umder and in secordunce with the Fann Credit Act of

FOT) and any acts amendatory or supplementary thereto and the regulations of the Faom Credit Admimstration, and ste subsject toall
the terms, conditions and provisions thereol, which are mads g parthereof the some as i set out 1 full herein,

The covenants and sgreements herein comtained shall extend to and be binding upon the heirs, executors, administrators,
successors and assigns of the respective parties hereto,

This instrument being re-recorded to correct signature,

IN WITNESS WHEREOE The mortgagors have hereunto set their hands the day and year first above written.

6 ety AL EL HENRY & GP‘RAID WOLFF RANCH, TNC
Herir G WolLff . y
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Gerald C. Wolff, }hs yftorney in-Fact “Gerald C. Wolff ad 1/V1ce President
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and Secretary
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On _October 22, 1975 pefbre me persqnzﬁly.qppcarcd

STATE OF Oregon (

ss.
County of Klamath ;
Gerald C. Wolff

to me known to be the person(s) described in and who executed the foregoing mslrumenl and dcmow]cdged that (he) (she) (thcy)

executed the same as (his) (her) (their) free act and deed. Z
%\~/ /l%J
\OTARY PUBLIC

My Commission Expires Oct. 30, 1976

STATE OF

On » before me personally appeared
County of

1o me known to be the person(s) described in and who executed the foregoing instrument, and acknowledged that (he) (she) (they)
executed the same as (his) (her) (their) free act and deed.

NOTARY PUBLIC

My Commission Expires

g
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STATE OF OREGON

County of Klamath

On this 22nd » 1975, personally appeared Gerald C.
Wolff, who, g ] e 1s the attorney-in-fact for Henry G.

said principal; and ; to be the voluntary act and decd
of said principal ath stated that the power of attorney authorizing the
execution of this instrument has not been revoked and that the said Henry G. Wolff
is now living and is not incompetent. ‘

Before me:

L A N

Notary Public for the State of Oregon
residing at Klamath Falls

My commission expires Oct. 30, 1976

STATE OF OREGON

_ ss
County of Kilamath

On this  29p4 day of Qctober » 1975, personally appeared Gerald

C. Wolff, who, being duly swem,did say that he is the Vice Presi,

VL MIpry & Gerald Wolff Ranch, Ine., and that the seal affixed to

instrument is the corporate seal of said corporation and that said instrument wag:-
signed and sealed in behalf of said corporation by authority of its Board of Directors;
and he acknowledged said instrument to be itg voluntary act and deed

Before me:

Notary Public for the State of“Oregon
residing at Klamath Falls

77Q~4¥.k11xﬁhJﬁuLRm:q My commission expires Oct. 30, 1976
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duly recorded in Vel -I:-‘—J.Z___ i GAGAS on Pagn 132_90
WILLE, County Clerk
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