!

IR o dud

U )

Vel 2% b 613645
R LY e i
October L1875 by and between

| ot evon
i This Ag

rezlnent, made and extered info this lath
CLIFFORD H. MACY and LOI1S E. MACY, husband and wife,

RAY M, BAILEY and LOIS BAILEY, husband and wife,

#iow
day of
hereinaiter calied the vendor, and

heseincter called the vendes.

WITNESSETH

Vendes aQress 1o aell to the vendee and tho vendes aQrees to buy froma the vendor all of the
Jollowing describsd property situate in Klamath County, State of Oregon, lo-wit:
Lots 31 and 32 in Block 11 of St. Francis Park, according to the official

plat thereof on file in Klamath County, Oregon,

g SUBJECT TO: Contract and/or lien for irrigation and/er drainage; rules,
2 regulations and assessments of South Suburban Sanitary District; reser-
vations and restrictions in the dedication of 5t. Francis Park; reser-
vations and restrictions of recard; easements and rights of waey of record

which are now a lien but are not yet payable; the property is further
subject to Trust Deed wherein United States National Bank of Oregon is
Beneficiary, which was recorded March 28, 1973, in M73 at page 3613,

pil 34

al and for a price of $ 16’ 008.00 , payable as {ollows, to-wit:

»15 OCT 30

3 500.00 at the time of the execution
of this agresment, the recelpt of which s hereby acknowledged; $ 15 y 500,00 with interest at the rate of 9 2 %
per annum from November 1,1975 payable in insicllments of not less than § 160.00 por
mon th in cusive of tnterest, the firat installment to be paid on the 18t day of November \
1975, and a further installment on the 1st doy of every MON th thereaiter until the full balance and interest
are paid.
It is further agreed that Vendors will pay taxes on said property as
the same become due and present proof of payment thereof to escrow holder
named below, and amounts so paid shall be added to the unpaid principal
balance due hereunder. '

to make sgid payments promptly on the dates above named to the order of the vendor, or the
Main Branch of United States National Bank of Oregon,
at Klamath Falls,

Oragon; to keep sald property o all tmes in as good .condition as the same now are, that no improvement now on or which
may hereafter be placed on sald property shall be removed or destroyed before the entire purchase price has been paid and
that said 7opany will be kepl insured in companies approved by veondor against loss or damage by fire in a sum not

Verndee
survivors of them, at the

agrees

with loss payable to the partles as their raspoctive interests may cppear, sald

loss than £ iNsurable value

neld- DY _martgagsg,yit t
policy or policlen of insurcmice to be ‘held venaorg gng ’ wengegggy O  that vendes shall pay regularly
and seasonably and before the same shall become sublect to interest charges, all iaxes, assessments, lens and incumbrances

of - whatscever nature and kind

{
and agrees not to suffer or permit cmy part of sald property to become subject to any taxes,
precadence over rights of the vendor in end to eald property. Vendee shall ba entilled to

on or before November 1,1975.

ts, liens, charges or

" 'incumbrances whatsoever having
the possession of said property

Vendor will on the execution hereof make and execute in fave: of verdee good and sufficient warranty deed conveying a
foo simple title to said property free and clear as of this date.of all incumbramces whatsoover, except

which vendse assumes, and will place eaid deed, together with title insurance policy,

together with cne of thess agresments in escrow at e Main Branch of United States National

Bank of Oregon,
at Kamath Folls, Oregon, and shall ontor into written escrow

tnstruction in form sotisfactory to sald escrow holder, instructing said escrow holdor that when, cnd {f, vendes shall have

paid the balance of the purchase price In accordance with the terms and conditions of this contract, sald escrow holder shall

doliver sald instruments to vendee, but that in caso of default by vendee sald escow holder shall, on demand, surrender

gald Instruments to verdor.

or apparent on the land; and to taxes for fiscal year commencing July 1,1975;
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Microfilm records of Klamath Ccunty, Oregn, which is not assumed by vendees, |
and which Vendors will pay and perform and hold vendees harmless therefrom,
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Escrow foos shall be doducted from the first payment made hereunder.

136446 -

‘The escrow holder may dodultci cost of Decussary

revenus stomps from final poyments made herounder,

In the event vendee shall fail to make the poyments aforesaid,
ot tho times cbove spocified, er fall to keep any ol the othot terms
strict performance being declared o be the esse
foraclose this contract by strict foreclosure in equity;
(3) To specifically enfarce the terms of this aqroomani by
excopt exerclse of the right to gpecificall
avor of vendee derive

any of such cases,

_tersst hereby created or then exisiing in §
the promises aloresaid shall Tever! and revest in ven
by vendor lo be performed and without any ¥

improvements wade, as absolutely, fully and perfectly as

other act

Should vendes, while in default,

pose of proteciing and preserving the property and his
verdor he chall not be deamed to have waive:

And in case suit or actio

fo pay reaeo

such appecl.

Vendoe further agrees that failure by vendor at any
in no way aifect vendor's right hereunder
vision heteof be held to be a waiver of any succes!

In construing this contract, it is understood that vendo

so requires the singular pronoun ghall be
and that generally all grammatical changes ghall be made,

to corporations cmd to indtviduals.

This agreement shall bind and inure t
1 dministrotors and

pormit the premises 1o become vacant,

n is instituted to foroclose this coniract or
nablo cost of title report and tile search and such sum
_foes to be allowed plaintiff in sald suit or action, and # an appeal
the vendee further promises to pay such sum as the appe

faken to mean and include the plural,

or any of them, punctually and upon the strict terma and
of conditions of this agieement, yme of payment and
nco of this agreement, thon vendor shall huve the following “rights: (1) To
() to declare the full unpald balance immediately due and payable;
suit in equity; (4 To declare this contract null and void, and in

y enforce this agreement by sult in equity, all the right and in-

d under this ayrecment shall ulterly cease and determine, and

reiture or act of reeniry, and withoul any

dor without any declaration of fo
for money pald or for

{ght of vendee of reclamation or compensaiion
it this agreement had never been made.

Vendor may take possession of same for the pur-

socurity interest therein, and In the event possession is so token by

d his right to exercise any oi the loreqoing rights.

to enforce any of the provisions horeof, vendes ogrees

as the trial court may adjudge reasonable as attorney's
is iaken from any judgment or decree of such trial court,

llate court shall adjudge reasoncble as plaintiff’s attorney's fees on

fime to require periormance by vendee of any provisions hereof shall
nor shall any waiver by vendor of such breach of any pro-

to enforce the samo,
or as a walver of the provision {tsolf.

ding breach of any such provision,

r or the vendee may be more than one person; that if the context

the masculine, the feminine, and the neuter,

assumed and implied to make the provisions herect apply equally

o the bonefit of, as the circumstances may require, the parties hereto and their

respective heirs,

WITNESS fhe hands of the parties th
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e day and year first herein written.
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Vendee

Vendors
STATE OF OREGON

County of Klamath )

personally appeared the wi
and Ray M. Bailey and Lois Bailey,

husband ard wife,

each acknowledged the foregoing inst

deed. Before me:

After recording return to!

Klamath County Title Companyr.

422 Main St.
Klamath Falls, Oregon

w%ﬁﬁﬁﬁﬁﬁ#%ﬁVﬁ%%ﬁ%/ﬁ%ﬁ#%##ﬁ%i#%ﬁ#%ﬁﬁ%%#-

WILLIAM ».
ATTORNEY AT LAW
411 PINE STREET
KLAMATH FALLS, OREGON 97601
TELEPHONE 303/682-6616

BRANDSNESS

j
5s. October Jow, 1975

thin named Clifford H.Macy and Lois E. Macy,
husband and wife, and
ent to be their voluntary act and
. 4 7 ey L I
ol taip. /g Ka/z,/h&ry----"-?:.’z’" K

Notary/Public for Oregon
My Commission expirgs: 5,7,.??7&\1(39‘0,
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Tax statements to: y -
y. 8. National Bank
P.0. Box 2921
Portland, Oregon 97208
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