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THIS AGREEMENT, made and entered into this_5

day ‘j'l y

of October, 1975, by and between ROLFE P. LUNGREEN and FLORENCE M,

LUNGREEN, hushand and wife, hereinafter referred to as Sellers,

and KENNETH E. OTT and KATHERINE C. OIT, husband and wife, herein-

after referred to as Purchasers.

—
=

o WITNESSETH:

i - -

s PROPERTY: Sellers agree to sell, transfer and N

2] . L

convey unto Purchasers, and Purchasers agree to buy, purchase and e 1
2 accept all that real prdperty described as follows: :' ,

(g} ] .

™~  Lots 8B, 8C, 8D, 9A, 9B, 9C and 9D, all imn Block 5, RAILROAD ADDITION Sy
70 THE CITY OF KLAMATH FALLS, Klamath County, Oregon. if B ic e i Vurd‘,yﬂﬁﬂ\”;gv‘u‘v“ T‘erwr”ﬁ
Subject, however, to the following: L . P C A (A 'k
1. Reservations, including the terms and provisions thereof, as set L ' ' \ R '\
forth in the following deeds from the Klamath Development Company: R ! S i gy it
To W. D. Stewart, dated June 27, 1913, recorded July 28, 1513 in IR T O "t“t .
Book 39 at page 484. (Lot 9B) to J. E. O'Mara, dated June 27, 1913 _;¢;J$i;ig»;&gLLhw@deudf
recorded July 28, 1913 in Book 39 at page 485. (Lot 9A) To T. J. Gibson - '
dated August 18, 1913, recorded September 29, 1913 in Book 41 at page -
31. (Lots 9C & 9D) To F. B. Kliensorge, dated July 10, 1913, recorded S
November 5, 1913 in Book 41 at page 165. (Lot 8C) To J. M. Kitchen,
dated August 6, 1914, recorded August 26, 1914 in Book 42 at page 424
(Lot 8D) To Leonard M. Wade, dated March 17, 1914, recorded April 1,
1915 in Book 43 at page 423. (Lot 8B).

TERMS AND CONSIDERATION: The total purchase price.

of the above described property is Fifty Six Thousand Five Hundred

and No/100ths ($56,500.00) Dollars payable as follows:

(a) Sellers acknowledge that no down payment
is required of Purchasers.

(b) The sum of Fifty Six Thousand Five Hundred
and No/100ths ($56,500.00) Dollars to be pald
at the rate of Five Hundred ($500.00) Dollars,
or more per month, including interest at the
rate of 8%% per annum; with the first’ payment
to be due and payable on or before November 1,
1975, and subsequent payments due omn or before
the lst day of each month thereafter until the
full balance of principal and interest has
been paid and satisfiled.

Interest shall commence November 1, 1975.

(c)

Fallure to pay any installment as set out above
after notice of default as provided in paragraph five (5) hereof
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shall render the entire unpaid balance of the principal, or purchase

price, due and payable at once, at the option of the Sellers.
All payments hereunder shall be made to United States National
Bank of Oregon, south Sixth street Branch, 3720 South sixth
street, Klamath Falls, Oregon 97601.

SELLERS OBLIGATION: Sellers agree that they will

furnish unto Purchasers 2 good and sufficient policy of title
insurance 1in the principal amount of Fifty Six Thousand Five Hundred
and No/100ths ($56,500.00) Dollars insuring merchantable title in
and to the subject property free and clear of any and all encumbrances,
except as hereinabove set forth, in accordance with>the warranties
herein contained, concurrently herewith.

sellers further agree to make and execute a good
and sufficient warranty deed conveying the subject real property
unto the Purchasers, which warranty deed shall warrant the title
to the subject real property to be free and clearx of any and all
encumbrances except as hereinabove set fortl as of the date of
this Agreement, and thereafter as against any act or acts on the
part of the Sellers.

PURCHASERS OBLIGATION: The Purchasers have examined

the property which is the subject matter of this transaction, and
they accept same Wag is.'" Purchasers covenant and agree that they
shall faithfully perform and fulfill the following obligations and
conditions! ‘

(a) That they will take good and proper care
of the subject real property, preventing the
value of same from deteriorating through
neglect and lack of care. Purchasers further
covenant and agree that they will commit no
waste nor utilize the property in such a
manner as to constitute a nuisance, wrongful
or unlawful use. Purchasers reserve the
right to improve the subject real property

i{n any manner they shall see fit without
obtaining prior consent from the Sellers;
PROVIDED, HOWEVER, that the improvements So
made shall be and become part of the real
property and shall belong to the Sellers sub-
ject to this Contract.

(b) Purchasers shall not suffer not permit
any material nor labor liens to be placed
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ect real property,

harmless from
t of any such :
B . WW"

filed upon the sub}
and shall save the Sellers
any claim arising hereafter ou
1iens. The §41ing of 8 1ien against the
i ] l } o
{
i

upon OF

i e g
b b

subject real property shall constitute @ \ i

default hereunder as contemplated by the i | ] i‘ .

parties, unless a bond is posted to insure T ! . i ; . v

removal of jeopardy to sellers then interests. o ‘ ‘ ? ! ! !‘ i ol
I}

i
. R [
t .
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s will promptly pavy all taxes,
or assessments which may

be levied or

(¢) Purchaser
jiens, public charges
hereafter become due, accrué,
otherwise assessed against the subject real

property. All of said taxes shall hereafter
be the responsibility of the Purchasers

hereunder.

o keep the improvements
ject real property

ire or similar catas-
jtable insurance

(d) purchasers agree t
now situated on the sub
insured against loss by f

trophe by and through a su
company during the course and term of this

subject Contract. In the event of loss by
such fire or catastrophe, Purchasers agree
that the i{nterest of the gellers shall first
be satisfied to the extent of their then
remaining interest, and any sums, thereafteY
remaining by way of benefits under the policy
shall thereafter be paid to Purchasers. There
shall be carried fire and extended coverage
insurance on the subject real propexty in an
amount no less than the dnterest which Sellers
have herein at any cime during the course and
, terms of the subject Contract, or to the full
{nsurance value of the improvements situated
on the subject real property, whichever is

less.

n of the above described property

POSSESSION: Possessio
ive

ip favor of the Purchasers is acknowledged to have been effect

November 1, 1975.
DEFAULT PROVISIONS:
terms of this Agreement,

In the event that Purchasers

time of

shall fail to perform any of the

11 at their

Sellers sha

rmance being of the essence,

payment and perfo
ided,

option, subject to the requirements of notice 2as herein prov

the following rights:

have
se this Contract by strict foreclosure

(a) To foreclo
in egquity.

(b) To declare the full unpaid palance of the
purchase price immediately due and payable.
(c) To specifically enforce the terms of this Agree-

by suit in equity.
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(d) To declare this Agreement null and void as of
the date of the preach and to retain as l1iquidated
damages the amount of the payment therctofore made
upon said premises. Under this option all of the
right, title and interest of Purchasers shall
revert and revest in gellers without any act of
re-entry or without any other act by Sellers to

be performed, and Purchasers agree to peaceably
surrender the premises to Sellers, or in default
thercof Purchasers may, at the option of the
Sellers, be treated as a tenant holding over
unlawfully after the expiration of a lease, and
they may be ousted and removed as such.

be deemed in default for failure

Purchasers shall not

to perform any covenant ov condition of this Contract until notice

of said default has been glven by Sellers to Purchasers and

Purchasers shall have failed to remedy said default within thirty

(30) days after the giving of the notice. 'Notice of this purpose

shall be deemed to have been glven by the deposit in the regular

United States maills of a letter containing said notice and addressed

Klamath Falls, Oregon 97601. In the

to 507 Commercial Street,

alternative, sald notice may be personally delivered, and if the

Purchasers shall fail to remedy thelr default, and if sald failure

shall continue for more thamn (10) days, Purchaser shall be deemed

in default ‘and subject Lo the remedies provided hereinabove.

ATTORNEY'S FEES: In Ehe event of legal or equitable

action to enforce any of the rights, conditions or covenants

dsherein, it is understood and agreed that the prevailing

containe
party therein shall be entitled to: (1) Reasonable attorney's fees
to be fixed by the trial court; and (2) 1If any appeal is taken by

the appellate court as reasonable atto

court.

As @oon as practicable following

LSCROW ARRANGEYENTS:

the execution of this Agreement, 0. W. Goakey, Attorney for

to the United States Mational

Purchasers shall deliver in escrow

fank of Oregon, South gixth Street, Branch, 3720 South Sinth

Street, Klamath Falls, Oregon, the following:

(a) An unrecorded ‘Warranty Deed to the property
CONTRACT OF . SALE
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clear of any and all encumbrances,

free and
set forth.

except as hereinabove

{(b) The recorded Contract of Sale.

title insurance policy insur-

(c) Purchasers'
title to the property.

ing pPurchasers’

This Contract shall be binding upon and inure to the

benefit of the paéties hereto, thelr heirs, successors, assigns
and personal representatives. HOWEVER, Purchasers shall not assign
this agreement, the rights thereunder, oY the property covered
thereby without the written consent of the Sellers being first
withhold their consent unreason-=

obtained. The gellers agree not to

ably.
The Purchasers warrant to and covenant with the Sellers

cribed in this Contract is primarily for

that the real property des

an organization or is for business or commercial purposes other than

agricultural purposes.

The true and actual consideration paid for this

gransfer, stated in terms of dollars, is $56,500.00.
EXECUTED 1IN TRIPLICATE, 2ach of the parties hereto
retaining a copy hereof, and the original being placed with the
gouth Sixth Street Branch,

United States National Bank of Oregon,

Klamath Falls, Oregon, a8 Collection-Escrov

Z«/ﬁ & K74,WI(.~/,2M4N

ROLFE P. LUNGR%FN

3720 South Sixth Street,

Agent.

o

/% C;"*— et ‘73 7 7( Al Ll
FLORENCE M. LUNGREEN

"SELLERS"
1)
KENNETH E. OIT

Vo zh

el A a2l kﬁl
KATHERINE C. OTT
"PURCHASERS"
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STATE OF OREGON

\‘v ¢
Vo

) :
Y ss. ; ) SO perrge T e |
County of Klamath ) o P o
A ,
. |

On this "2/ day of Octeber, 1975, before me, v - ' (AR
the undersigned Notary Public in and for saild state, personally S ‘ ; ‘ . ' |y ! VY -
appeared ROLFE P. LUNGREEN, FLORENCE M. LUNGREEN, KENNETH E. D et Sy T PR A L..Liffl\a»»x‘&\x\’-ﬁs;‘;;‘.»“* id
OTT andKATHERINE C. OTT, ’iknown to me to be the person whose names : ' : N
are subscribed to the foregoing instrument, and acknowledged to
me that they executed the same.

IN WITNESS WHEREOF, I have. hereunto set my hand
and notarial seal on the date last above written.

) Hel o s

f\‘otary Public for Oregon
My Commission Expires: 6—-,‘2.—700'

STATE -OF OREGON,
Hunty of Klumath 5

Tiled for record atl request of:
.AG.QAKEX._.&..H.ARU.I.SH.._,.AT_T&
on this . 6t ..day of
at BANTL e
recorded in Vol L . oy S SN
Page 139¢ . A : .;‘ : _ Y. l .\\I: l.} s T
WM, D. MILNE, Counly Cleck Lo RERE I 4 Y \l
7 7 ;" . : : ‘
By 44 .5’1.22,5//.,}44./2..{:?7:‘__’.\,,!.;
Feo $ 18400 (. = <~/ Deputy.
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