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< mushand and Wife

SCHOOLER AND CHERYL ANN

SOCIATION of Klamath
situtated in Klamath County
ith the income, rents and pro

EDERAL SAVINGS AND LOAN AS
the following described real property.
may hereafter acquire, together w

Falls, & Federal Corporation, here-
" State of Oregun, and all Interest
fits thereol, towit:

bercby mortgage to FIRST F
inafter called Mortgagee,”
or estate thercin that the mortgagor

10t 26 in Block 2 of ROLLING HILLS, TRACT NO. 1099, according to the \

official plat thereof on file in the office of the County Clerk of C

Klamath County, Oregon. o B |
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this Mortgage and the Note it secures
ed by another party. Tn the event of
the entire unpaid bhalance

Mortgagors performance under
may not be assigned to or assum
an attempted assignment or assumption,
shall become immediately due and payable.

BRI

lighting, plumbing, water heater, venetian blinds, and other fixtures
said premises and-which shall be construed as part of
agors for the principal sum of

together with all heating apparatus (including tiring units),
which now are or herealter may be attached to or used in connection with
the realty, to secure the payment of a certain promissory note exccuted by the above named mortg

1S masbaat

A

TWENTY ETCHT. THQUSAND. FIVE. HUNDRER AND NQ/1OQ=— e
sami—~aniidal THSEATIMSATS On the
principal, and interest being payable in

Dollars. bearing even date,

g
J l.‘yg ¥

ferothbyinstollmensyiekz
1976, and the 5th day o

f November,
arest due on or before lggpon

sth_day. of May.,
lus int

¢ of such additional money, if an

: dage. T

_________ o E?gvfﬁg’f‘mv te I R e iy e g
y, as may be Joaned hereafter by the mortgagee to the mortgagor or

above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
one note, the mortgagee may credit payments received by it upon any of sald notes, or part of

art on another, as the mortgagee may elect.

will keep the buildings now o hereafler erecled on said morigaged

in such componies as the morigages may direct, in an amount not less

to the {ull amount of said indebtedness and then to the morigagor;
s 1o the mortgagee all right in all policies of insurance carried upon said propert

10ss or damage to tha properly insured, the mortgagor hereby appoints the morigagee as his agent to setile and adjust such loss or damage

and apply the proceeds, or so much thereof as _may be necessary. t of sal Jobted In tho eveni of forecisure all right

and to secure the paymen
others having an interest in the
ness is evidenced by more than
any payment on one note and p

property continuously {nsured
than the face of this mcrlqm{g,
all policies to be hels y the

The mortgagor covenants that he
and in case of

against loss by
with loss payable first to the mortgagee
morttgages. The morlgagor hereby assign:

1

in ‘pay

of lthe mortgagor in all policies then in force shall pass to the mortgagee \hereby giving said mortgagee (he right fo assign and transfer aaid
polictes.

mises shatl be keptldn goad repair, not altered, extended,
After constructed thereon withln six
ssments, and charges of every ind
fn connectlon therewith or any other
n by operation of 1 il to pay premiums on any 1ife insurance policy
arly for the prompt pagment of all taxes, assessments and governmental
part of 1he {ndebtedness secured  hereby remains unpaid, mortgagor wilt
2 of sald yearly charges, No Interest shall be pald mor-
he note herely secured.

ealter ereeted upon safd pre
o all bolldings i course of construetion ur he

to pay, when due, all taxes
which it secures or any transaction

buliding ve bulldings now on or her
nt of the mortgagee, and_to complet
jon is hercafler commenced, The marlgagor Asr

e mortgagor further covenants that the
venoved or demolished without the written consel
manths from ereof or the date construct
tevied or ass agalnst sald premises, or upon this mortgage or the tote and-or the indebted
lien which may adindged to be prior to the len of this mortgige or which becomes @ prio
which may be assigned us further security to mortgagee; that for the purpoese of providing re
charges levied or hssessed agalnst the mortgaged property and [nstrance premiums while uny
pay to the morigagee o th Instullments on principal and interest arc payable an anount equal Lo 1/1
tragor on sahd amount, and sadd amounts are herehy pledged to mortgagee s additlonal security for the pagnent of this mortgage and t

should the mortgagor fail to keep ang of the forezoing covenanis, then the slortgigee May perform them, without waving any other tlght or remedy herein glven for
ar interest In accordimee with the terms of 4 certaln promissory note of

cueh hreach; and all expenditures in that Iehalf shall he seeured by this murteage and shall b

any

even date heresith and be repayable by the mortgagor on demand.,
or contained in the
hecome immediately

any of the covenants herein

or of o breach of
at the morigagee’'s option,

In case of default in the pm{‘mem of any installment of said debt,
or d by socured shall,

the mortgagor, then the entire debt hereby
{gage may be foraclosed.

PP oan
due without notice, and this mor

The mortgagor shall pay the mortgages. a reasonable sum as a
and shall pay_ th

ttorneys fees in any sult which the mortgagee defends or prosecutes 10

protect the lien hereof or to foreclose this mortgage; o costs and disburcements allowed by law and shall pa the cost of

hi ds a ): i same; which sums shall be sacured hereby and may be included in tha decree of foreclosure, pon bringing

or at any time while such proceeding is pending, the mortgages, without notice, may apply for and secure
f and the income, rtents ond profits therefrom.

action lo foreclose this mortgage

the morigaged property or any part thereol
for any part of the debt hereby secured which shall not be paid by the sale

the appointment of a receiver for

The mortgagor consents to a personal deficlancy judgment

of said property.

Words used in this mortgage in the present tense shall
nonter genders; and in the sirgular shall include the plural;
s herein shall be binding upon all successors in
in inlerest of the mortgagee.

5th

include the future tenso; and in the masculine shall tnclude the feminine and
and in the plural shall include the singular,
interest of each of the mortgagors,

Névempber
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and each

Each of the covenants and agreement
shall inure to the benefit of any successors

Dated at Klamath Falls, Oregen, this
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STATE OF OREGON
County of Klamath

s

THIS CERTIFIES, that on (his
A D, 19..0.7., before me, {he undersigned,

ROGER W. SCHOOL

Novembexr

day of
named

pand and Wife

state personally appeared the within

a Notary Public for sald
Hus

ER AND CHERYL ANN SCHOOLER,

N /
s N
to me .known to be the tdentical person....s.m described In and who oxeculed the within instrument and acknowledged to me that ...
oxoqu(qd the sama fresly gnd voluntarily for the purposes therein oxpres:

IN . TESTIMONY W}iEREOF, 1 have hsreunto set my hand and official }b{lhe day’ and v at last_above written.
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Publie for the State of Oregon

avlﬁtu_x_ni(b Fn}lg Orogon.

Nolary
Residing
My commission expires:
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MORTGAGE

Mortgagors

—To~—
FIRST FEDERAL SAVINGS AND

LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee

m\_..»ﬂ‘ﬂmomuomﬂmnwoz wmm
County of Klamath

Filed for record at the request of mortgagee ou

QUZBTR 6th 1975

H .
;;&N ...... minutes umm"....w.uu.w.mw.n_nvnr ....... A M.

M 75

ard recorded in Vol _..of Mortgages,

Hw@HQWnno&m of said County

page.

County Clerk.
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[ =) Deputy.

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
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