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J REAL PRO?ERW MORTGAGE

THIS MORTGAGE, Mude lhimﬁx& .day of Qctobexr. .., 19 75, by awl briween
AGNI h E

DONALD £. WAGNER AND BETTY WAGNER, hu:
wife, and

NN, ar Uregon cotporation, as Mortgagee,

WITNESSETH: That said Mortgagors, i

usb

: ana ..r_‘.v-_ns Mortgagors, and OREGON TELUO « b
D B WAGNER FARMS, an Oregon corp~
oration,

n consideration of the sum of 5_3_1:1,99.0,9.00 to them paid by

Mortgagee. do hereby grant, bargain, sell and convey unto said Mortgagee, its successors and assigns, that certain real property

described as follows:

see Exhibit "a" attached hereto and made a part hereof.

Together with all and singular the tencments, hereditaments and appurtenances thereunto helonging or i
anywise appertaining, and which may hereafter thercto belong or appertain, and the rents, issues and profits therefrom, and any

and all fixtures upon said premises at the time of execution of thi

s mortgage, or at any time during the term of this morigage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto said Mortgageé. its SUCCESSOTS

and assigns, forever.

This mortgage is intended to secure, and does secure, the payment of a promissory note, of which the follow-

ing is a substantial coBy to-wit.
,000.0

.31 A
FOR VALUE RECEIVED, 1 promise to

Portland, Oregon, the sum of PHIRTY ONE THOUSAND
the United States of America, with interest thereon, and decreasing balances thereof. at the rate of

per annum from date hereof, until paid.

_Klamath Falls, Oregon

A e e 19
pay to the order of OREGON TELCO CREDIT UNION, at
DOLLARS, in fawful money of

Nine percent

278 ‘9_2_ -each.

And 1 agree to pay said principal and interest in monthly installments of not less than $_€ 1 ="

The first of such monthly installments of $.

278,92 cach shall be due and payable on the 20th ___ dayof

,NO_AV_‘E‘E??EW__ [ — 19_2_5._. and a like payment, or more, shall be due and payable on the._z_QEl‘__day
of each month thereafter, until the full amount of principal and interest shall have been paid. Each of said monthly
instaliments shall be applicd first to interest accrued and unpaid, and the balance shall be applied to principal.

If any monthly installment shall not be paid.on the due date of such installment, then, at the option of the
holder of this note. the entire sum, principal and interest, unpaid on this note, shall become at once due and payable.
And if suit or action is commenced to collect this note, or any part of it, I promise to pay, in addition to the costs and

disbursements provided by law, such further sum as t|

allowed in such suit or action.

The Mortgigor warrants that the proceeds qf the loan
represented by the above deseribed note and this mortgage
are: {indicate which) !
(a) primarily for Mortgragor's personal, family, household

or :\):rirululrnl PUrposes; . .
(I for an organization or (even if Mortgagor is 4 n;mm\l

person) commereial purpose other than agricultural

This mortgage also secures all other sums

future advances made by the Mortgagee t0 Mortgagors.

he Court shall adjudge to be reasonable as attorney’s fees to be

IQ,S_’_Y"#“_&XE_?_W:&)_&%“M\ -

=7
$Zf§;z;:727:3§? P e e
/s/_D_& B Wagner Farms
provided for herein, and shall be deemed to secure all further and

Mortgagors covenant 10 and with Mortgagee, its successors and assigns, that they are jawfully seized in fee
simple of said premises and. have a valid unencumbered title thereto, except for the usual printed exceptions and easements and

restrictions of record, if any and

and that they will warrant and forever defend said title against all persons; that they will pay said note, principal and interest, accord-
ing to the terms thereof; that while any part of said note remains unpaid; they will pay all taxes, assessments and other charges| of
every nature which may be levied or assessed against said property, or this mortgage, of the note above described, when due and pay-
able, and before the same may become delinquent; and that they will promptly pay and satisfy any and all liens or encumberances
that arc, or may become liens on the premises, or any part thercof, superior to the lien of this mottgage; that they will keep the build-

ings now on, or which may be hereafter erected on,

remises insured in favor of Mortgagee against loss or damage by fire, with

in such companies as Mortgagee may designate, and

said
extended coverage, in the sum of not less than %311 080 .00

will have all policies of insurancc made payable to Mortgagec as its interest may appear, and will deliver all policies to Mortgagee as
soon as insured; and that they will keep buildings and improvements on said premiscs in good repair, and will not suffer any waste of

said premises.
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NOW, THEREFORE, if suid Mortgagors shall keep and perform all the covenants herein conteined, and
according to its terms, this conveyance shall be void, but otherwise shall remrain i full force ay a mortgage 1o L. : Co
secure the perfurmance of all of said covenants and the payment of said note, it being agreed that a tatlure 1o perform any one cove O "\L‘ [ \“ ] '
nant herein. or institution of proceedings ot any hind to foreclose any lien on said premises, or any patt thereot, shall pive Morigaper A
the option to declare the whole amount unpaid on said note, and on this mortgage, at once due and payable, wad this mortgage may
be foreclosed at any time thereafter, And it Mortgagors ohall fuil W0 pay uny tuads or charges, or any len, chwumbrance or insur- !
ance premiun as above provided for, Mortgagee may, at ity option, do so, and any payment so made shall he added te and hecome g
a part of the debt secured, without waiver, however, of any right arising to Mortgagee for breach of covenant, And this Mortgage may L ' ' ‘
be foreclosed for principal, interest and a1l sums so paid by Mortgagee. And if suit be commeneed to foreclpse this mogtgage, the v . !
attorney’s fees provided for in said note shall be included in the lien of this moriga Notwithstanding anyt 5—ng

<. . . !
to the contrary, this mortgage may not be assumeg or assigned to a thixd party. R .0 . !
f ‘ '. AN . i !l ‘\ i .
. . | A

shadl pay said note
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Each aud all of the covenants and agreements herein contained shall apply to and bind the heirs, exccutors, adminis- (R SR Y

trators and assigns of Mortgagors, and the successors and assigns of Mortgagee.

upon motion of Mortgagee, appoint a
and apply the same to the

In case suit or action is commenced to foreclose this mortgage, the Court may, . o — . J— RS
receiver 10 cdllect the rents and profits arising out of said premises during pendency of such foreclosure, ‘ ey 5 i Ao ‘\T K T
paymient of .the amount due under this mortgage, first deducting all proper charges and expenses attending the execution of said trust. o : ‘ i | i \ ! \ i ]\ BARE
o . N } p w - : ey

. . H H » 3 l . ’ | ‘ R
it is understood that the mortgagor may be only one person; that if the context 0 requires, o . ; ; ' i

the masculine, the feminine and the neuter, and that generally all grammatical i

provisions hercof apply to one individual.

R L.} conitruing this mortgage,
‘thie ‘pliiral pronoun shall be taken to mean the singular,
changes shall be made, assumed and implied to make the

!
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TN WITNESS WHEREOF, said Mortgagors have hereunto set their hands and seals the day and year first above written.
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STATEﬂ’ OREGON, County ol?(ﬂ/)l/ﬁ}{—# ) 88, i
o erdbce 2K T5 0, !
£ i

nynna”y appeared .. 4’/)’/«'[!{

each for himselt/and not one for the other,
president and that the latter is the

4
............................. ) secretary/Zl’“(”““K‘b e

A NLANT {,A.:n(\aﬂﬁ..(’f).-v. ..., a corporation,
aflixed to the forcgoing instrument is the corporate seal '
and that said instrument was sigred and sealed in be-~ o
of its board ol directors; and each of

Zilﬁ,y. e

/
} . Pa
who, ‘being duly sworn, ‘] Iy appeared D’\j(/ Pl L \/ lcs =
did say that the former is the 1 _\\ :
| wledged the foregoing

instrument to be their free and

*and that the seal
of said corporation
/

hall of said corperation by authority | :
them acknowledged said instrument to be its voluntary act and deed. 1] .. / }
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pxhibit A

13911

The following deseribed real propevty in Klamath County, Oregon:
PARCEL 1

The NEXZNEY of Section 36, Towmship 38 South, Range 10 East of the
Willamette Meridian, EXCEPTING THEREFROM the following described
property:

Beginning at a polnt which i{s the Southwest commer of the NE% of

the NE%, running thence Jue East along the quarter section line
between the WEYNEY and the SEMMER 815 feet to a point; thence borth
31° 47 22" West 1,547,038 feet; thence due South along the quarter
section line between the NELNEY and the NWANEZG 1315° t¢ the point of
beginning, all being in the NEXNEY of Section 36, Township 35 South
Range 10 East of the Willamette Meridian,

The Southeast quarter of the Southeast quartel of Secticm 25, Towm-
ship 38 South, Range 10 Fast of the Willamette Meridian, and that
part of the Northeast quarter of the southeast quarter of Section 25,
Townghip 38 South, Range 10 East of the willamette Meridian, lying
gouth of the Oregom, California and Eastern Railway right of waye

That porticn of the following described real property which lies
Southerly of the South line of the Klamath Falls-Lakeview tiighway as
presently established to wit:

The Swk of the Ni% of Section 31, Township 38 South, Range 11% East
of the Willamette Meridian,

Government Lots 2 and 3, EXCEPT that portion of Lot 2 conveyed to
California, Oregon Power Company by deed recorded March 21, 1952 in
nook 253 at page 338, Deed Records, Section 31, Township 33 South,
Range 11l% East of the Willamette Meridian.

The SEY of W% of Section 31, Township 38 South, Range 1l Rast of
the Willamette Meridian, BYCEPTING TUERFFROM that portion lying North
of the Klamath Falls-Lakeview Highway.

PARCY.L 2

peginning at the Sonthwest corner of the Northeast.one-qQGrter

of the Northeast onc-quarter of secticn 36, Township 38 South,

Range LO East of the Willamette Maridian; thence Fast along the
Southerly line of said Northenst one-quarter of the Northeastoonef
quarter a Jdistance of 315.00 feet to a point; thence‘North 3k° 47
22" West 773.54 feet to a pointj thence south 31° 47° 22" Wesk 773,54
feet to the point of beginning.’ ’ :

STATE OF OREGON; COUNTY OF KLAMATH; ss.

NBAVER
Filed for record at recquest ol TMIDA .........

& day of KOERBIR... A D _19...?5. ol ..3122. . oclock ..
, 13939

WM. D. MIENE, County Cletk
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