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NOTE AND MORTGAGE Ce e e o
NDONALL DEAN TOSH AND DARLENE JEAN TOSH, HUSBAND ﬁ:‘ v : t“ ‘
' P Dol il

THE MORTGAGOR. . .
! . oo ‘
[P 8 il L »‘c&ﬁ'p-&-‘-——“ "

AND WIFE .
- . i1
mortgages to the STATE OF ORFGON, represented and acting by the Divector of Vete rans' Alfairs, parsiaamt 1o QRS 07030, the fullow-
It

ing described real praperty loeated in the State of Oregon and County of Klamath .
f

Lot 6 in Block 12 of Tract No. 1026, THE MEADOWS, Klamath County, Oregon.
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togclhcr with the tencments, herldhamengs. rights, privileges, and appurtenances including roads and easements used in connection PR

with the premises; electric wiring and fixtures; furnace, and heating system, water heaters, fuel storage recepiacles: plumbing, . ST ‘
ventilating, water and irrigating systems; screcns, doors: _\vmdow shades and blinds, shutters; cabinets, built-ins, lineleums and floor o ! i
coverings, built-in stoves, ovens, clectric sinks, air conditioncrs. refrigerators, freezers, dishwashers; and all fixtures now or hereafter L . ' 3 ~
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafler planted or growing thercon; and any tor el -3 h ! L
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the . 1 L‘ e L i L L
land, and all of the rents, issucs, and profits of the mortgaged pro perty; X B - e S

Twenty Nine Thousand Nine Hundred Twenty Five and 1'10/100-———-————{;-;l i BN
. ollars .
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to secure the payment of

===y-untd interest thereon, evidenced by the following promissory note:

$29,925..00=:

Twenty Nine Thousand Nine Hundred Twenty Five

1 promise to pay to the STATE OF OREGON
and no/lOC Dollars (=29’925'00_—_-___-)-,—w11h interest from the date of

initial disbursement by the State of Oregon, at the rate 055..-.9.‘:. SoTmTpercent per anhum uniil such time as a
different interest rate is established pursuant o ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:
192.00—~=m—smmmmm e November 15, 1975 1 s192.00 on the 15th
and .

..on or before
one-twelfth of—m——=————-
e the ad valorem taxes for each

Of each month_________:—-.'.._thcrcaner. plus

successive year on the premises deseribed in the morigage, and continuing until the full amount of the principal, interest
and advances shall he fully paid, such payments 1o be applied first as interest on the unpaid balance, the remainder on the

October 15, 2000-

The due date of the last payment shall be on or before

In the cevent of transfer of ownership of the premises or any parl thereof, 1 will continue to be Hable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer.

This note is secured by a morigage, the terms of which are mage a part hcrctﬁ
st a . Klamath Falls, Oregpn _ d;w 2 0d Keg Voo
Donald Deai Tosh

November 6, wld 4 zwéﬁﬂef w%u/ ’
Darlene Jedn Tosh

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The morigagor covenants that he owns the premises in fee simple, has good right to mortgage same, {hal the premises are free
from encumbrance, that he will warrant and defend same forever against the clalms and demands of all persons whomsoever, and this

covenant shall not be extinguished by foreclosure, but shall run/ with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

. To pay all debts and moneys secured hereby;

Not to permit ihe buﬂdin%s to become vacant or unoceupled; not to permit the removal or demolishment of any bulldings or im-
provements now or hercailer existing; to keep same in good repilr 1o eomplete all construction within a reasonable time in
accordance with any agreement made between the parties hereto]

3. Not to permit the cutting or remova
of the premises for any objectionable or unlawful purpose;

1

ol to commit or suffer any waste}

1 of any timber except for his own domestie us

=

Not to permit the use

Not to permit any tax, assessment, len, or encumbrance to exist at any time;

i

. Mortgagee is authorized to pay all real Eropcl;ly taxes assessed ngainst the premises and add same to the principal, each of the
he notes

advances to bear interest as provided nt

=

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companics and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such

polleles with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption cxpires;
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all he entitled to all com wisation apd damagres reeeived unaer right of enpnent domain, or for any eeurity volune £ ! i
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W, mistie to b applicd upon 1the indeledness

@ Moripogce
tavily rele

4. Not to lease or rent the premises, ef any part of same, without writien cansent of the mortpiates;

w, el to

any part or interest 1y

16, To promptiy notlify morigagee 0 writing of @ transfer of ownerstiip of the uremises or
furnsh a copy uf the instrigsent af transfer to the mortgag o purchaser shall pay mterest an preserihed by 07070 on 1
all payinents due frotn the date of transfer; in Al other rospects this mortgage shadl remain in fuli forec and eifect.
rform same in whole ot in part and all expenaditures :
B N P lais i clinte

awe of detiault of the muortgagor, pe

The murtgager tnay, at his optien, in o
{an atlomey o seenre comphastce ¢ mortgeite of the note shadl

with the terms of th
by the mofgager without

made i so doing including the employment of T -
draw interest at the rate provided in the 1o wd all such expenditures whall e unmcdiatety repay able
demand and shall be secured by this mortgage ' '
.
Default iy anv of the covenants oF preenents herem contained o the expenditare of any portion of the loan for parposes . N ' y \
other than those speced i the application, glxu'pl hy writtet pvl‘lnlk:»inn af the moertpagee given hefore lhu‘(.»xm-n‘murv is made, kL ," i |
shall cause the entive indebtedness At the option of the mortgagee to become immediatety due and paystle without notice st this o . |
morigapge subjeet to foreclosure. o o
Ve
PRI i
The failure of the morigagee to exercise any optlons herein set forth will not constitute & waiver of any right arising from a . oo M # i -“l N 1
breach of the covenunts P s i ch ot
pe
. N -
) In cage foreclosure 1s commeneed, the mortgager shait be Habla for the tost of a utle search, allorney fees, and all other costs
smeurred in connection with sueh foreclosure.
Upon the breach of any covenant of the mortgage, the mortgagee shall have the right 1o enter the ) hises, take possession, ! p " - i e
collect tae rents, dssues and profits and apply same. le asouable costs of collection, upon he indebtedness and the mortgagee shall g 4 ’ l 3
have the right to the pointment of a receiver to colleet me. ) ' ) k i .
. s . . . i i
X The covenants :1}1d agreements herein shall extend to atud e binding upon the heirs, execulors, administrators, successors ansgd B H 1 : !
assipns of the respective parties hereto. * ‘ f
1t s distinetly understood_and apreed that this note and morigage are subjeet to the provisions of Article XI-A of the Oregon g { f
Constitution, ORS 407.010 to 407.210 and any subsequent amendmer thereto and to all rules nd regulatiens which have bheeny g I § .
jssued or may hereafter be iwsucd by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. . . . & i B TP
DN .. e SR .L AT O

WORDS: The mascutine shall be deemed to include the feminine, and the singular the plural where such connotations are i

applicable herein.

6th

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this .77

,ﬂ i I“W‘mv % l
. - 1 i 5
A GWMJ j& Chvooom. . (Seal) \ ! \1,\\\
1 Dol " ) R
............................. . (Seal) | H\\n\‘
Darlepe Jea%Toshy—;——' ; I -

/L L)L LAlE L LT M -’M:—,.’{f” . (Seal)
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ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }SS-

County of

Before me, a Notary Public, personally appeared the within named

cd the foregoing {nstrument to be . milonne

, his wife, and acknow!edg

..Jean.To
act and deed.

WITNESS by hand and official seal the day and year 1ast above written,

PISSLARER)
0

10-12-79

PR

My Commission expires ...

MORTGAGE
M32727

L=

70 Department of Veterans' Affairs

STATE OF OREGON, j
T . . 58,
KLAMATH i }

County of ...

1 gartify that the within was received and duly recorded by me in KL!\I:ATH . County Hecords, Book of Mortgages,
nOMTIN A KLALATE... County o GLIERE

“TNOVHR R _6th 1975 at .
Klamath Falls, Oregon —
Clerk " BY “Zﬂ _4“/ \('/)/‘(zjﬂ/k/

., Deputy.

County

After recording return to: . P
DEPARTMENT OF VETERANS' AFFAIRS FB & 6.00
General Services Building

Salem, Oregon 97310

Form Le4 (Rev, §-71)



