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l‘)‘ E% e [T ..
- day of November. .., 1975 , between \
Ridgley .

T

e e _, hercinafter called the seller,
and .. Lmma M. Gatie

. ) [T o U o , hereinafter called the huyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seiler agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of QOregon

Lot 5 in Block 2 of WILLIAMS ADDITION to the C
Oregon, according to the official plat thereof
of the County Clerk of Klamath County, Oregon,

, to-wit:

ity of Klamath Falls,
on file in the office
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fmthe&mqMWEQunteeanhousandeivemHundrcdmandmnO/LQODomus(&14,500r00)
(hereinafter called the purchase price), on account of which Three Thousand..and.no J100--=
Dollars ($3,.000.00..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price' (to-wit: 21,500, 00...) to the order
of the seller in monthly payments of not less than One. Hundred.Tenl.and.nofl00- - .o
Doums(sllQ&QQmmmm)eaduﬂmpayablemmanthly

payable on the ginning with the month of December..... ,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of ... 8. ... per cent per annum from
this.date. until paid, interest to be paid..wit.h..p.r.i.nc..i.p.a.l,_and * ll-:::ii?;di‘rtulccizdte% in
the minimum monthly payments above required. Taxes on said premises for the curren
rated between the parties hereto as of the date of this confract.

The buyer warrants fo and covenants with the seller that the real property described in this contract is

#(A) primarily for buyer's personal, tamily, household or agricultural purposes,
(B) lor an organization or (even il buyer is a natural person) is for business or

¢ tax vear shall be pro-

commercial purposes other than agricultural purposes.

The buyer shall e entitled to possession of said lands on . T £4 , and may retain such possession so fongd as
he is not in default under the terms of this contracl. The buyer agrees 1 mes he will keep the buildinds on said premises, now or herealter
erected, in good condition and repair and will not suffer or permut any waste or sirip thereof; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therelrom and reimburse seller for all costs and attorney's lees incurred by him in defending against any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public chargdes and municipal liens which here-
alter lawlully may be imposed upon said premises, all jpromptly before the same or any part thereol become past due; that at buyer's expense, he will
insure and keep tnsured afl buildings now or hereaiter erected on said premises ag

ainst loss or damage by fire (with extended coverage) in an amount
not less than § 14 ,500.00 ... in a or H istactory to the seller, with loss payable first to the seller and then to the buy
their respective inferests may appear and all policies of insurance fo be delivered to the selfer as soon as insured. Now if the buyer shall tail to p

such liens, costs, water renis, taxcs, or chargies or to procure and pay for such insurance, the seller may do so and any payment s0 made shall be &

to and become a part ol the debt ‘secured by this contract and shall bear-interest at the rate atoresaid, without waiver, however, of any right arising to
the seller for buyer's breach of contract.

The seller ladroes that at his expense and within. ... ;)0 Lo days from the date hereol, he will furnish unto buyer a (itle insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent fo the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and casements now of record, if any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he will deliver n good and sullicient deed conveying. said
premises in fee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereaf and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easernents and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

———

*|MPORTANT NOTICE: De by lining out, wt h phrase and which: warranty (A) or {B) is not pplicobla. If ty {A) is opplitabl and if the seller is
@ craditor, as such word Is defined in ihe Truth-in-Lending Act and Regulation Z, the tollsr MUST comply with the Act ond Ru?‘ulnllon by making required disclosures;
for this purpose, ute Stevens-Nass Form Mo, 1308 or similar unlass the contract will become o first lienvto finance the purchoss of o dwelling In which event use
Stavans-Ness Form No, 1307 or similar.

Lee . Ridgley. § Opal I .Ridgley STATE OF OREf:ON
[y Drive ' :

11s, Oreg - \

SELLER'S NAME AND ADDRESS County of .

: I certify,
Emma.M...Gatle. ... - .

31.20..Diamond..Street
Kiamath.Falls,.Qregon. 97601
BUYER'S NAME AND ADDRESS EPACE RESERVED

FOR
Enver Bo Z.gO Z RECORDER'S USE
260.Main. Street

Klamath. Falls,. Oregon 97601

NAME, ADDRESS, ZIP

Afiar ratording refum tor

Emma.M. Gati
215 . Morta -
Klamath Falls, Oregon 97601

NAME, ADBRESS, ZIP

Untll o chonge is requested olf tax statemants shall be sent to the following eddras. - \ .
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And it is andeostood and agresi between said parties that fime is of the ossence ol this confract, and in cawe the buyer shall fail to enake the

payments above required, or any of them, punctuadly within ten days
the seller at his optiore shall have the following rights: (1) to declare
said purchase price with the intereat thereon af once due and  payalbd
all rights and interest ereated ar then eaisting in favor of the buyer

possension of the premiscs above described and all other rights acquired by the buver bereunder shall revert to and revest in sai

of the time timited therelor, or fail o keep any agrecment berein contained., then
this contract nall aml void, (2) to declare the whole unpaid principal batance ol
e and/or {(J) ta forecloae this contract by suit in equity, and inoany of stch canes,
an against the seller hereunder shall utiedly crase and detesnmune anid the right to the

i id seller without any ot

of re-entry, or any other act ol waid seller to be performed and without any right ol the buyer of return, roclamation or compenation for moneys paiid

on account of the purchase of said property as absolutely, tully and

perfectly as it this contract and such paymenis had never beetr made, and in caw

ol such default all paymenta theretolore made on this contract are o be retained by amd beloog fo said seller as the sgeeed and reasnnable tent ol said

premises up to the time of such delault, And the said sciler, in case

of such deladt, shall have the right immediately, or af any tiee therealter, to

enter upon the land aloresaid, without any process of law, and take immediate possession thereul, together with all the improvements and appuriepances

thereon or thereta belongind.

The buyer further agrees that failure Ly the seller ot an time to require peiformance by the buyer ol any provision hereol shall in no way aftect

his right hereunder to enlorce the same, nor shall any waiver by sal

id seller of any breach ol any provivion hereof e held to be @ waiver of any suc-

ceeding breach of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transler, stated in terms ol dollars, is 314 pSO0.00

eration consists of or includes other property or value given or promised which is

@However, the uctual convid-

f,:':,";’,lm',ft consideration (indicate which).(

In case suit or action is instituted fo loreclose this contract or to entorce any of the provisions hereol, the buyer agrees fo pay such sunt as the
court may adjudde reasonable as attorney’s fees to be allowed plaintill in said suit or action and if an appeal is taken Irom any judgment or decree
of the ftrial court, the buyer further promises fo pay such sum as the appeliate court shall adjudge reasonable as plaintitf's atforney’s lees on such

appeal. 5 .
In consiruing this contract, it is understood that the seller or

the buyer may be more than one person; thai il the context so requires, the sinfu-

tar pronoun shall be taken fo mean and include t'he plural, the masculine, the leminine and the neuter, and that generally all gramenatical changes shall

be made, assumed and implied to make the provisions hereol apply

IN WITNESS WHEREOF, said parties ha

equally o corporations and to individuals.

ve executed this instrument in duplicate; if either of the un-

dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers _duIy autho(ized thereunto by order,

/

[,_(} 24 s f(‘ '>>‘_.

of its board of directors.

NOTE—The sentence batween the symbols @, if not applicable, should be deleted. See ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of

) ss.

19..7.5..

County of ...K1 amath
November e

Personally appeared the above named. .. LE.&
Ridegley.,..Qpal.lrene
v and.Bmma. M. Gati
y ledged the foregoing instru-

vovoluntary act and deed.

; e

T, efqre‘me‘.

(OFFICIALY of
SEAL) A

‘e Notary Public for Oregon

Ty My i

ision expires

19

Personally appeared ...

each for himsell and not one for the other, did say that the former is the
__president and that the latter is the
secretary of ..

. , a corporation,

and that the seal atfixed to the foregoing instrument is the corporato seal

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

Notary Public for Oregon
My commission expires:

(DESCRIPTION CONTINUED)
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