6977 TRUST DEED l/bL /4:;? :‘"(3 3%3598(5

THIS TRUST DEED, made this 6t1 day of . Novembor .
RICK D, SMITH and BARBARA JEAN sMITH, husband and

iy 19 75, belween

, as grantor, William Ganong, JY. . as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corporation organized and
existing under the laws of the United Stades, as beneflclary;

WITNESSETH:

The grantor irrevocably grants, burgains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath( County, Oregon, described as:

Lot 22, OLD ORCHARD MANOR ADDITION to the city of Klamath Falls,
‘according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.
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which said described real property is not currently used for agricultural,
timber or grazing purposes :

he ¥eieid anc et s oD XTI BRI Y0 MIEEEH MY 265, together with all and singular the appurtenances, tonements, hereditaments,
rents, lssues, profits, water rights and other rights, sasements or privileges now or hereafter belonging to, derived from or In anywise apper- L
taining to the above described premises, and all plumbing, lighling, heating, ventilating, air-conditioning, refrigerating, watering and irrigation - K : R
apparatus, equipment and fixtures, together with all awnings, venstlan blinds, floor covering in place such as wallto-wall carpeting and lino- : — SR ST e \ ,.T»’b’n*“lr'ilﬂ R

leum.‘ahudes cnd buiitin ranges, dishwashers and ather builtdn applicnces now or heredfter installed in or used in connection with the above

P all interest thereln which the grantor has or may hereaftsr acquire, for the purpose of securing performance of

each agreement of tho grantor herein contained and the payment of the sum of SEVENTEEN THOUSAND AND NO/ 100~—mm- ; R B PR o
(S..l:Z.;..QQ.Q_..O_Q_..._) Dollars, with interest thereon according to the terms of a promissory note of even daf }fm 181 payable to the ) :
e o, poreble o |

Exhibit A is attached hereto and is hereby rwe.

beneficiary order fzgd made by the qrcmtor,-fgncipul and interest boing payable in montquiyy i

ecember L2 o 18 .

This trust deed shall further sccure the payment of such additional money,
it any, &8 way bo loancd hereafter by the beneficiary to the grantor or others
having an {otereat In the above described ropert{. as may be evidenced by a
note or notes, If the Indebtedness secures bg this trust deed Is evidenced by
more than.one note, the beneficlary may credit payments recelved by it upon
any "of said notes or part of any payment on one note and part on another,
as the henetlciary may elect,

Tho grantor hereby covenants to and with the trustee and the beneficlary
herein that the said premlses and property conveyed by this trust deed are
tree and clear of all encumbrances and that the grantor will and his helrs,

and ad shall warrant and defend his sald titlo thereto
against the claims of all persons whomsocver,

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all tazes, asseasments and other charges levied against
sald property; to keep said property frce from all encumbrances having pre-
cedence over this trust deed; to complete ali buildings in course of constructlon
or hercafter constructed on said premises within six months from the date
hereof or the datc construction s hereafter commenced; to repalr and restore
promptly and i{n good workmantlke manner any buliding or improvement on
sald property which may be damaged or destroyed an pn:iy, when due, all
costs [ncurred therefor; allow ficiary to Inspect sald property at all
times during construction; to replace nnf work or mater{als unsatisfactory to
beneficiary within fifteen days after written notlce from L {ciary of such

authorized

default, any balancef remaining in the reserve account shall be credited to the
indebtedness, If reserve account for taxes, nsurance

and other charges is not sufficient at any thme for the payment of such charges
as they become due, the grantor shall pay the deflcit to the Leneticiary upon
demand, and if not pald within ten days after such demand, the beneficiary
mn{ at its option add the amount of such deficit to the princlpal of the
abligation securcd hereby.

Should the grantor fail to keep any of the foregoing covcnants, then the
beneficiary may at Its option carry out the snme, and all its expenditures there.
for shall draw Interest at the rate specified In the nate, shall be repayable by
the grantor on demand and shall be secured by the licn of this trust deed. In
this. connectlon, the beneficiary shall have the right In its discretion to complete
any improvements made qr-sald premises and also to makKe -such repairs to said
property as in fits sole discretion It may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said properiy; to ﬁay all costs,
fces and cxpenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee Incurred in connectfon with or
In enforcing thls ohligation, and trustee’s and attorney's fees actunlly {ncurrcd;
to appear in and defend any actfon or ﬂroceedlng purporting to affect the secur-
ity hereof or the rights or powers of the beneliciary or trustee; and to pay all
costs nnd expenses, Including cost of evidence of title and attorney’s feces in a

fact; not to remove or destroy unﬁ bulldln% or improvements now or hereafter
constructed on srid premises; to keep all bulldings and improvements now or
horeatter erccted upon said pro?‘erty in good repalr and to commit or euffer
no waste of sald premises; to keep all buildings, propert{ and {mproveinents
now or hereafter erccled on sald premises continucusly Insured sagainst loss
by fire or such other hazards as the beneficlary may from time to time require,
in a sum not less than the original principrl sum of the note or obligation
secured by this trust deed, in a company or companles acceptable to the bene-
iclary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of business of the beneflcinry at least
futeen days prior to the effective date of any such policy of insurance. If
sald policy of fnsurance is not so tendered, the heneflolary may in its own
dincretion obtain insurance for the beneflt of the beneficiary, which

T sum to be fixed by the court, In any such actlon or proceeding in
which the beneficlnry or trustes may npycnr and in any sult brought b‘y hene.
ﬂci?’ry to forcelose this deed, and all sald sums shall he secured by this trust
ced.

The heneficlary will furnish to the grantor on written request therefor nn
annual statement of account but shall not be obligated or requlred to furnish
any further statements of account,

It s mutually agreed that:

1, In the event that nny portlon or all of said property shall ba taken
under the right of eminent domain or condemnation, the beneficlary shall have
the right to commence, prosccute in its own name, appear in or defend any ac-
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shall be non-cancellable by the grantor during the full term of the policy thus
obtained.

incorporated and made part of this trust
i deed as if fully set forth herein.

While the grantor is to pay any and all taxes, assessments and other
charges levied or nasessed agninst saild property, or any part thereof, before
the aame begln to bear Interest and also to pay premiums on all Inaurance
oltcles upen said property, such payments ars to be made through the bene.
{eiary, ae aforesald. The granier hereby authorlzes the beneficiary to pay
any and all taxes, assessments and other charges levied or [mposed agninst
said properly In the amounts a8 shown by the statements thereof furniahed
by the collector of such taxes, asscssments or other charges, and to guy the
insurance premiums iu the amounts shown on the statements submitted b;
the insurance carrlera or their representatives, an

to withdraw the sums which may be required from
he reserve account, If any, established for that purpose. The grantor agrees
In no event to hold the beneficlary responsible for fallure to have any Insur.
ance written or for any loss or damage growing out of a defect In any In-
surance policy, and the beneﬂclnr{ hereby I8 authorlzed, In the cvent of any
loss, to compromise and settle with any insurance company and to n‘rpl any
such insurance receipts “P°“ the obligatfons sccured by thls trust deed, In
computing the amount of the Indebted or  pay an, tisfactl In
tull or upon sale or other scquiaition of the property by the beneficlary atter

. quredm&my all

tion or ake an, p n wit|
such taking and, If {t so0 elects, to require that all or any portion of the money's
payable as compensation for such taking, which are In excess of the amount re.

1| costs, an 8 fees {ly pald

or Ineurred by the grantor In such proceedings, shall be paid to the beneflciary
and applied by §t flrst upon any r ble costs and and attorney's
fees necessarily pald or Incurred l:i the in such p and the
balance applied upon the Indebtedness accurcd -herehy; and the grantor agrecs,
at its own expense; to take such actions and exccute such instruments as shall
btalning such L promptly upon the beneficlary's

fiol

2. At any tlme and from time to time uron wrltten request of the bene-
flclary, payment of its fees and presentation of this deed and the note for en.
dorsement (in case of full rcconveyance, for ), without affecting the
Hability of any person for the payment of the Indebtedness, the trustec may (a!
consent to the making of any map or Plnt of said property; (b) join In granting
any enasement or creating and restriction thereon, (¢) join In any subordination
or other agreement affecting this deed or the llen or_charge hercof; (d) reconvey,
without warranty, all or any part of the property. The Franlce in any reconvey:
ance may be described as the "{eruon or persons legally entitled thereto” and
the recifals therein of any matters or facts shall be conclusive proof of the
t;‘uﬂ\lglnsgsoozhcrcor. Trusfece’s fues for any of the services In znf- paragraph
sha e RN

3. As additional sccurlty, grantor hereby assigna to beneficlary during the
contlnuance of these trustas nll rents, issues, ruyaltles and proflts of the pro.
perty affecced by this deed and of any personal property located thereon. Untll
grnnwr shali defauit in the payment of any indebtedneas secured hereby or [n
ho performance of any agreement hereunder, %mnwr shail have the right to col-
lect all such rents, lssuca, royaltics and profits earned prior to delnu?t as_they
become due and payable. Upcn any default by the grantor hereunder, the b
flclary may at any time without notice, either In person, by agent or by a re-
cefver to be appolnted by a court, and without regard to the adequacy of any
sccurlty for the Indebiedness hercby secured, enter upon and take possesslon of
sald property, or any part thercof, in its own name sue for or otherwise collect
the rents, [ssues and proflts, Including those past due and unpaid, and apply
the same, less costs and expenses of operation and collection, Including reasou.
able_attorney’s fees, upon nny Indebtedness sccured hereby, and in such order
as the beneflclary may determine,
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4. The enterlng upon and ullz{ possession nouncument at the time fized by the preceding poetponsmont. The trustes sball
of such reats, lsaucs aud profits or the procesds o deliver to the purchaser his deed i forn ms required by law, conveying the w-
icies or compensation or awards for any takiog or dexsge of the property, and  party so sold, but witbout any covenant or werranty, szpress or implled. ']
the applicatlon or relesso thereol, &o alorosald, shall not cure or waive any do-  recitals In the deed of any mattors or fucts shall bs coucivtive prool of o - , o
fault or potice of default hereunder or iuvalidate sny ect done pursuant %0 truthfulness thereol. Any parson, excluding the trustee but lneluding the graotor 8 ol eo— e TR s . ~z~m i
such notice, s and the beneficiary, may purchase at the sale. ! - ) T ! ]

8, The grantor shall notlfy beneficiary in writing of soy sals or con- $. When the Trustee sells pursusct (o the powers provided hercin, the N il .
tract for male of the above described property and furnish baneficlary on & trustee- shalt lrx;l the procends of the trustce’s sale as follows: (i) To t
form supplied I8 with such porsoaal Information eonoemln! the purchaser sa  thu expenses of the sale Jocluding the compessation of the trustce, and &
wo arlly be required of & now loan applicsnt and shall pay benefislsry  renconable charge by the attorney, (2) To ihe obligation secw by
a sorvice charge. trust deed. (§) To all persons having recorded Moms subsequent to
Intereets of the trustee In the trust deed as thelr luterosts appear {n the
8, Time 13 of the canence of this lnstrument and upon default by the  order of thelr priorily. (lf The surplus, If Aan.) to the grantor of the trust
grantor in %nymcnt of any indebtcdness secured hcroh{ or {o performence of &1y  deed or to his succcasor in intercst entitled such surplius.
!

sgreement hereunder, the beneficlary may doclare all sums ascured hereby im-
medhzol{ due and paysble by dellvery to the trusiec of written notlce of default iC. For any reazon permitted by law, the beneliclary may from time W
and election to sell the trust property, which notice trustee shall caute to b time appolnt & successor or auccessors to any trustee named herein, or to any
duly tiled for record. Upon delivery of sald notice of defsult and election to aell, truatve appolnted h . Upon such appolutment and without con.
the beneliclary shall deposit with the trustee this trust decd and all promissory  veyance to the succcseor trustee, the latier shall be vested with ail title powers
notes an evidoncing expendit secured hereby, whereupon the and duties conferred upon nner trustee hereln named or appointed hereunder, Esch [ . e .
trustees shall fix the time and piace of sale and give nctice thereof as then auch appointment and subatitution shail be made by written instrument executed o o3 % - T e ]T" f"’f | A
required by law. by the benefictary, mntnlnlnr reference to this trust deed and it place of " R o
record, which, when recorded In the office of the county clerk or recorder of the

7, After default and any time prior to five days before the date set  county or countles In which the propcrl{ is situated, shall be conclusive proof of
by the Trustee for the Trustee's snle, the grantor or other person 8o praper | cot of the rustee,
rivileged may pay the entire amount du'n due under this trust deed and
the obligations sccured therebx (includlng costs and tually lncurred 11, Trustee accepts this trus{ when thiz dsed, duly executed and acknow-
in enforclng the turms of the obligation aund trustee’'s and attorney’s fees ledged is made a public record, as provided by Iaw. The trustes is not obligated
not exceeding $50.00 each) other then such portion of the principal as would to notlrf any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and therely cure the default, any sction or proceeding in which the grantor, beneficlary or trustee shsall be a
party unless such action or procecding {» brought by the trustee.

8, After the lapsc of such time ns may then be required by law following
the recordation of said notice of default and giving of sald notice of aale, the t2. This deed applles to, fnures to the benefit of, and binds all partles
trustae shall sell said property at the time and place fixed by him in sald notice hereto, their helrs, legatces devisees, administrators, executors, successors and
of sale, elther us a whole ov in separate parcels, and in such order as Le may de-  assigns, The term ‘beneficlary” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the [:lcd ee, of the note tecured herghy, whether or not named as a beneflciary
United States, pu{lbla at the time of, sale, Trustes may postpone sale of all or hercln, In construing this deed and whenever the context so requires, the mns.
any portion of said property by public announcement at such time and glm of  culine gender Inctudes the feminine and/or neufer, and the singulur number in.
sale and from time to time thereafter may postpone the sale by pubilc an. cludea the plural,

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the day and yeor first above written.

¥ ‘2%///0 Z (SEAL)
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Countyof Klamaii: N :’;-\,. ; : TR o iacs P j.,a,».ﬂ,&éq,..;? - l,» i
Lol ! . . S ,

THIS 1S. TO ‘CERTIFY that oi this .....day of November 1975, betore me, the undersigned, a . ¢ : 5 L
Notary . Publidsn’ @nd ' for sald county oand state, personally appsared the within pamed \ Lttt [

RICK D, "8MITH and BARBARA JEAN SMITH, husband and Wife X o P |

to me»}‘:emfg}ngll ;_k(go’r_;'lg 10 be the identical individual..S named in and who exocuted the foregolng instrument and acknowledged to me that
.thﬁ’?.\akeéuléd “the ame. frecly and voluntarily for the uses and purposes therein expressed.

“ P s ] Z
LI TESTIMONY;)@HE@EOF, I have hersunto set my hand and coffixed my _ngtarial seal the day eand year last above written,
LRSS

: '.".«:>. - P4 A _A&ﬂ-&&—»"/

c for Oregon

My commission expires: S -/ l,/ - 7 6,

STATE OF OREGON

STATE OF OREGON
County of Klamath 58,

TRUST DEED

I certify that the within instrument

was received for record. on the

day of NOVEMBER 19..23,

(DON'T uBE THIS at 11;36.0'clock..AM., and recorded
SPACE; RESERVED

FOR RECORDING in book ...M..75......on page ... 13986

Grantor LABEL IN COUN. Record of Mortgages of sald County.
TO YIES WHERE

FIRST FEDERAL SAVINGS & geeon Witness my hand and seal of County
LOAN ASSCCIATION affixed.
Bensficiary
A#er Recording Return To: WM Da MILNE
FIRST FEDERAL SAVINGS County Clerk

540 Main St.
Klamath Falls, Oregon ' FEE § 6.00

That for the purpose of providing regularly for the prompt payment of all taxes, assessments, and
governmental charges levied or assessed against the above described property and insurénce pre-
miums while the indebtedness secured hereby is in excess of 80% of the lesser of the original
purchase price paid by the grantor at the time the loan was made or the beneficiary's original
appraisal value of the property at the time the loan was made, grantor will pay to the beneficiar
in addition to the monthly payments of principal and interest payable under the terms of the note
or obligation secured hereby on the date installments on principal and interest are payable an
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with regpect to .1 T
said property within each succeeding 12 months and also 1/36 of the insurance premium peyable with; e
respect to sald property wichin each succeeding three years while this Trust Deed is in effect as
estimated and directed by the beneficiary, - Beneficiary shall pay to the grantor interest on said
amounts at & rate not less than the highest rate authorized to be paid by banks on their open plcn“

book accounts minus 3/4 of 1%, If such rate is less than 4%, the rate of interest paid shall be

4%. Interest shell be computed on the average monthly balance in the eccount and shall be paid

qunrtoxly to the grantor by erediting to the escxow sccount th,]o amount of the intarest due,
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