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THIS TRUST DEED. mado this 3XQ day of .. NOVEMDEL s
WERLQ“§?EYFNWEA§GHTWANQMNQL&NEa.ﬁAHQEIJMHE§P§n§W

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, a corpo

exisiing under the laws of the United States, as beneficlary;

, as grantor, Willlam Ganong,

WITNESSETH:

The grantor irrevocably grants, bargalns, sells and conveys to fhe trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:
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6978 TRUST DEED L/Q,L(Zf,:;{yuw e

18 75 . between

——

Jr . as trustes, and
ration orgemized and

Lot 8, Block 3, DIXON ADDITION to the city of Klamath Falls, according
to the official plat thereof on file in the office of the County Clerk

of Klamath County, Qregon.

which said described real property is not currently used for agricultural,

timber or grazing purposes |

"each ay t of the g hereln contained and the payment of the sum of TEN THO

(810 2 OOQ 'QO _) Dollars, with Interest thereon according to the terms of a promissory

1 and interest being payable in monug)i_lg}slcglﬂ%ﬁ 8‘.‘(‘&

This trust deed shall turther sccure the payment of such additlonal money,  default, any buluwremnlnlng in the reserva account shali be
it any, o may be loaned hereafter by the beneficlary to the grantor or others  indebtedness. I t for ta: ts, in:

baving an Interest in,the above described J)rupert , &8 may be evidenced by a
note or notes. 1f the indebtedneas secure b,

more than one hote, the benetlclary may credlt payments recefved by 1t upon
any of said notes or part of any peyment on one note and part on another,
as the beneficlary. may elect,

The grantor hereby covenants to and with the trustee and the bencficiary
hereln that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his helrs,

an 8l and defznd his asid title thereto
against the claims of all persons whomsocver.,

The grantor covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, asseasments and other charges levied against
saild property; to keep sald property free from all cncumbrances having pre-
cedence over this trust deed; to complete all hufldings in course of constructlon
or hercafter constructed on said premises within six months from the date
hercof or the date comstruction Is hereafter commenced; to repalr and restore
promptly and o good workmanlike manner any building or jmprovement on
sald property which may be damaged or destroyed an pl:jy. when due, ail
costs fncurred thercfor; to aliow beneficiary to inspect snid property at all
times during constructlon; to replace nnr work or materisls unsatisfactory to
beneflelary within fifteen days after written notlce from beneflclary of auch
fact; not to remove or destroy AI'IK building or Improvements now or hereafter
constructed on sald premises;” to keep all uildings and fmprovements now or
hercafter erected upon said proﬁerty in good repair and to commit or sutfer
no waste of sald premises; to keep nll buildings, propert{ and fmprovements
pow or hereafter erected on sald premises continuously Insured against los
by fire or such other hazards as the beneficiary may from time to thnc require,
in a sum not less than the original principal sum of the note or obligation
sccured by thls trust deed, in » company or companies acceptable to the bLene-
ficlary, and to dellver the original policy of insurance in correct form and with
approved losa payahle. :lause in favor of the beneficiary attached and with
remium pald, to the principal place of business of the beneflcinry at Ieast
{tteen days ?rlor to the effective date of any such policy of insurance. 1t
sald policy of Insurance Is not 8o tendered, the beneficlary may in its own
discretion obtaln Insurnce for the henefit of the benefleiary, which insurance
n‘\):l]i h% nop-canceliahle by the grantor during the full term of the policy thus
obtained,

Exhibit A is attached hereto and

is hereby incorporated and made

part of this Trust Deed as if

fully set forth herein.
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While the grantor s to pay any and all taxes, asseasments and other
charges levied or nsrcssed ngalnst sald property, or any port thereof, beafore
the same begin to bear Intersst and alao to pay premiuma on nll [nsurance
olleles upon sald property, such payments kre ta he mnde through the hene
?lclnry. ns aforesnid, The grantor hereby nuthorlzes the beneficlary to Fny
any and all taxes, nssessmenis and other tharges levied or imposed agalnst
snid property in the amounts as shown hy the statements thercof furnished
hy the collector of stich tnxes, assessments or other charges, and to fny the
Insurance premlums in the amounts shown on the atatements subml ted hy
the insurance carrlers or thelr repr atives, i
to withdrew the sums which may be required from
he reserve nccount, §f any, established for that purpose. The grantor agrees
In no event to hold tha hencficlary responstble for failure to have sny nsur.
ance written or for any loss or damage growing out of a defect in an In.
surance policy, nnd the heneflclar, hereby I8 authorlzed, [n the event of any
loss, to compromiso and scttle wi h any insurance company and to .J)pl any
such insurance receipta upon the ohligations secured by this trust deed. In
computing the amount ol the indebtedness for payment and sntisfaction in
tull or upon snle or other acquisition of the property by the beneficlary after

together with all and singular the appurl
ronts, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
laining {o the above described premlses, and all plumbing, lighting, heating, ventilating,
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in p!
loum, shades and bulltin ranges, dishwashers ond other bulltin appliances now or hereaifter instal
deacribed premises, Including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

USAND AND NO/10Q-——=mwm—-

note of even dute éﬁmﬁb payable to the
b ... Commencing

this trust deed Is evidenced by as they become duc, the g

heneticiary may
for shal} druw
rantor on demand and shall be secured b

the beneficinry shall have the rlg s
also to

the g
this connection,
any improvements made on sald premises and
in its sole dlscrction it may deem

The grantor further agrees to comply with al) laws, ordinances, regulations,
trictions affecting said property: to pay all costs,
Including the cost of title search, "as well as
the other costs and cxpensce of the trustee incurred in connection with or
In enforcing this abligation, and trustee’s and attorney's fees actunily Incurred;
to appear In and defend nny actlon or roceeding purporting to affect the secur-
Ity hereof or the rights or ‘powers of the beneficiar;
costs and expenses, including cost of evidence of title and attorncy’s fees in o

such action or procecding fn
may appear and In any suft brought by bene-
d all sald sums shall he secured by tth trust

property as

covenants, conditlons and res|
fees and expenses of thls trust,

rensonnble sum to be
which the bencficlary or trustee
lllclnlry to torcclose this deed, an
deed.

annual statement o
any further statements of account.

1
under the

tion or ﬁ)mccedlnas. or to make any P n

ing nnd, §f It so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the amount re.
ulred to pay ell reasonahle costs, expenses and
or incurred by the grantor in such pr dl
and applied by It tirs
fees neceasarlly pald or fncurred by th:
bolance applied upon the indebte
at {ts own expense, to 'tuke nuﬁh sctions a.nd execute sucl

n obtal suc! t P

such tal

he
requeat.
2. At any time and from time to time ufon wrltten request of the bene-
ficiary, payment of its fees and pr th:
doraement. (In case of full reconveyance, for cancellation), without affecting the
Atability of any person for the payment
consent to the making of any map or r
nny easement or creating and restriction thereon, (¢) join in an
ement affecting this deed or the li
without warranty, all or any part of the property. The
ance mny be described as
the recitats therein of nn
truthfulneas thereof, Trusfec's fee
shall Lo $5.00,

3. As sdditional security, grantor hereby assigns to honeficlary during the
trusts all rents, Issues,
perty nrifected by this decd and of any personal ‘property located thereon.
grantor ahall default in the pay t ! i}

the performance of any ogreement hereunder,
Ject nil such rents, issues, royaltles and profl
becomo due and payable. Upon any defayl
ficiary mny at nny time without notlce,
celyer to ha appolnted by n cort, and
necurity for ihe indehtedness herehy secured,
sald propeety, or any p
tha rents, lasues and prof
the same, leas costs and expenscs of o

or other agre

contlnunnce of these

98, t ts, heraditc t

air-conditioning, refrigerating, watering and irrigation
lace such as wallto-wall carpeting and lino-
lled in or used in connection with the above

oSSy

reserve

ation sccurcd hereby.

Should the grantor fafl to keep nn{ of the foregoing covenants, then the
at its option carry out the snme, and ail {ts expenditures there.
interest at the rate specified in the note,

The henefleiary wilt furnish to the gran

It I8 mutunlly agreed that:

fixed by the court, In en,

account but shall not be obligated or required

In the cevent that any portion or all of sald propert
right of emlnent domaln or condemnation, the benefleiary shall have
the right to commence, proaccute in Its own name, nppear fn or defend any nc’;

ise or fon wit

tor on written request therefor an
to furnish

:I' o y in such p

ness secured hereby; and the grantor agree
h instruments ns shall
upon the hencliclary’s

y |

esentation o

ho “person or persons fe
mntters or facts shall
s for sny of the services In th

of the indebtedness, the trustee may
1at of sald property; (b) Joln In gran
subordination
en or charge horeof; (d) reconvey,

Frnntee in Any reconvey-
rnly entitled thereto” and
he conclusive Yrool of the

rayalties and profits of the

of any

[t by the gran
either in person, h
without regard to

s earned prior to defaul

credited to the
Xes, surance premiums

and other charges is not eufficlent at any time for the payment of such charges

rantor shall pay the deficit to the b

demand, and If not pald within ten days after such demand,

htﬁv at Its option add the amount of such

oblig:

eneficiary upon
the benetlciary
defielt. to the princlpal of the

shall be repayable by
the lien of this trust deed, In
ht In its discretion to complete
make such repairs to said
1 necessary or advisable,

or trustee; and to pay all

shall be taken

attorney’s fees necessarily paid
shall be paid to the bencticiary
t upon any rensonable costs and exp and attorney's

s deed and the note for ep.

a)
Jnx
s paragraph

secured hershy or in
?rnnwr ehall havo the n}m to
t as they

r hereunder, tha benc-
agent or by a re
he adequrcy of any

enter upon and take possession of
art thereof, tn Its own name sue for or otherwise collect
fits, including those past due and unpald, and apply
eraiion and collection, Including roason.
able nttorney’s fees, upon nny indebtedness secured hereby, snd In such order
as the heneflefary may determine,
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4. The eoterng upod snd umgg possossiots of sald property, the collection  nouncument at the time fized by the preceding postnonemant, The frastes shall

of such reuts, Iasuse tad profits or the prooseds of fire and other Insurance pol:  deliver to the purchaser his doad in form ne requlred by law, conveying the %m-

icles or compensation or awarde for &b, tuln! or dunn#n of the proparty, and  perty so sold, but without aoy covennat or \urrntg; axpross or (wpiled. The

tho application or rolsase thereof, as aloresald, shalt not cure or walve any do-  reclitals In the deed of any mattors ar facts shail oonciualve w&o.( ot m
g e gran

fault or motice of default hercunder or lnvalldsts soy sct dons pussumat Lo  truthfulaess thereol. Any person, excluding the trustes but Includin b o el i i L TR ~r-’€r"’v‘\T~ e e
such nmotice, v » and the benellciary, ml’y ppurchhe at the sale. S i ” . v { | T r
. | p

5. The grantor shall nolify beneficlary In writing of any salo or con. 9. When the Truetes sells pursuant o the powers provided hereln, the
tract for sale of the above described ?mpony sod furnieh booeficlary oo & trustee ahall apply tho proceeds of the trustee's asle as follows: (1) To
form supplied it with such personal information oonoernlngl the purchaser a3 the expeoscs of t{ne eale including the ocompensation of the trustes, &nd &
would ordinarily be required of a mew loan applicant and shall pay benefidary  reasonable charge by the sttorney, (2) To the obligation cecured by the
& service charge. trust deed, (88 To oll persous having recorded llens subsequent to

[uierests of the trustee in the trust deod ws thelr interests sppesr in the

6. Time fs of the cssence of this Instrument and upon defaunlt by the  order of thelr priority. (§) The surplun, it suy, to the grantor of the trust
grantor in glnyment of any indebtedneas sccurcd herob{ or In performance of any  deed or to his successor in intereat entitled such surplus.
agreement hereunder, the beneficiary may doclare &l ed hereby Im.
mediately due and Fnyuble by dellvery to the trusteo of written notice of default 10, ¥or any reason permitted by law, the beneficlary may from time to
and election to sell the trust property, which notice trustes shall cause to be  time appoint & successor or successors to any trustee named bereln, or to any
duly filed for record. Upon delivery of sald notico of default and election to eell,  suocessar trustee appointed heroupder, Upon such sppolotment and without con-
the beneficlary aball deposit with the trustee this trust deed and all promissory  veyance to the successor trustee, the letter shall be veated with all title, powers
notes and documents evidencing expenditures secured hercby, whereupon the  and dutles conferred upon sby irustee herein named or appolated hereunder, Bach
trustees chall fix the time and place of male snd give notice thereof as then  such appointment snd substiution shall be mads by wrliten Instrument executed
required by law, by the bengficiary, mntalnlnr retorence to thls trust deed and its place of

record, which, when recorded In the office of the county clerk or recorder of the

7. After default and any timo prior to flve days befors the dats set  county or countles in which the property i situated, shall be conclusive proof of
by the Trustee for the Trustee's ssle, the grantor or other person so proper appolntment of the successor trustee,

rivileged may pay the entire amount then due under this trust deed ond

he obligations secured therebK (Including costs and expenses actually incurred 11, Trustec accepts this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee’s and attorney's fees ledged is made a public record, as rmvlded by Iaw, The trustee is not obligated
not exceeding $50.00 each). other than such portion of the principal s would to uotify any party hereto of pendlng male under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any actlon or proceeding in which tho grantor, heneficiary or trustee shail be a

party unless such action or proceeding s brought by the trustee,
8, After the lapse of such time as may then be required by law following

the recordatlon of sald notice of default and giving of said notice of sale, the 12, This deed applies to, inurea to the benelit of, and binds all partiea
truntee shall scll said property at the time and place fixed by him In said notice  hercto, their heirs, legatees devisees, administrators, executors, succeszors and
of sale, elther as a whole or in separate parcels, and Ia such order as he may de- ngslgns., The term *‘beneficiary’’ shall mean the holder and owner, Including
termine, at publlc auction to the highest bidder for cash, in lawful money of ¢he ledfee, of the note secured herghy, whether or not named as a beneficiary
Unlted Htates, pn(lble at the time of. aale, Trustee may postpone sale of all or hereln, In construing this deed and whenever the context so requires, the mnas.
nnf' portion of eald property by public announcement at such time and placs of  cuilne gender includes the feminine and/or neuter, and the slngulsr number In.
sale and from time to time thereafter may postpone the sale by public an. cludea the plural.

IN WITNESS WHEREQF, said grantor has hereunto set his hand and seal the day and year first above written.

?< C N YOI MS/Q\A— (SEAL)
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STATE OF,OREGON

At " Y M
County?6T Klomath _ s 3/;/ . . L ) ‘ R o it X
%" THIS 1§ TO CERTIFY that on this day of November 19.75_, bofore me, the undersigned, a A S o : ; S . . Phod

’ . Public’In i , i h ] d
ooy Tubie In BT AR FalE R RND R & PROSHY . Hushand g Wite

to A!ﬂé.p?iiséﬁail{:kxl‘:‘:’ﬁyﬂ’(c;ibe)ﬂb identical individua® . named In and who executed the foregoing instrument and acknowledged to me that
: QY.-\Q&BQ)!@ tha E’mf_x'ja freely cnd voluntarily for the uses and purposes the: exprassed.

o IN/:Tﬁ’%h!ﬁWER};‘:OP, 1 have hereunto set my hand and aifixed my al seal the day,an, st above written.
,Notury Public for Oregon
My commisslon expires: 11-~12-78

-
Locn No. STATE OF OREGON }

County Sf\.\l\(lcnnath
TRUST DEED -

I certify thc\it.,_'the within instrument
was recelved for, record on the
day of >

(DON'T USE THIS
SPACE; REBERVED

FOR RECORDING :
Grantor LABEL IN COUN- Record of Mortynés of\said County.
TO TIES WHERE \,

FIRST FEDERAL SAVINGS & usEe Witness m\;’hand and soal of County

LOAN ASSOCIATION i affixed. .~ N
Beneficlary S

Atter Recording Return To: ) .
FIRST FEDERAL SAVINGS . County Clerk
540 Mcin St

Klameth Falls, Oregon By s
. : Deputy

) REQUEST FOR FULL RECONVEYANCE
e, . . . fo bo weed only when obligations have been pald.

TO: Wilium Ganong.-—w.—.., 1rustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
" pursuant o statute, to cancel all evid of indebled { by sald trust deed (which are deliversd to you herewith together with sald
trust deod) and io reconvey, without warranty, to the parties designated by the terma of sald trust deed the esiate now held by you under the
same.

First Federal Savings emd Loon Association, Beneficiary

by.
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EXHIBIT A

That for the purpose of providing reqularly for the

prompt payment of all taxes, assessments, and goverh-
mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-
ciary's original appraisal value of the property at

the time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of
principal and interest payable under the terms of the
Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance
premium payable with respect to said property within i . -
each succeeding three years while this Trust Deed is in R ki o e i ggfw.fwfqu .
effect as estimated and directed by the beneficiary. Bene- P ' ',;q s
ficiary shall pay to the grantor interest on said amounts at P
a rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of
1%. If such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall be paid quarterly
to the grantor by crediting to the escrow @ccount the amount
of the interest due. RSN

b[/ Vil L ?/z Uf 4L

STATE OF GREGSH: COUNTY OF KLAMATH; s,
Filad for racord at recusst of .. MOUNEAIN TITLE CO -

: . 11;37 -
vaig . 1Eh.. day of _NOVESBER A D. 1975.. at /L. d'clock AR, and

July recorded in Vol M 75 ., of .MORLGAGES. ... . .on Pags 13988
) W D, MILHE, County (ler
fee 3 9,00 / -~
By Qs e / MR _ A
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