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TRUST DEED

istichy

.. between

THIS TRUST DEED, made this .7 5% day of. . NOYENE
hushand and wi

PORERT_T. BOGATAY. and GRERR ROGATAY,

. DOGHATAY

and TAMYRA L. DOGATAY, huehand and wife

Jr.

., as grantor, William Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporction organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor Irrevocably gramts, bargains, sells and conveys to the trustee, in trust,

property in Klamath County, Oregon, described as:
of DIXON ADDITTON to

.~
Lack 6

Lot 4 i
ko the ;
Klamath County,

Qregon.

which said
+igher or graring purposes

Which” sid-AeAERIEAT Honl PrOPERY. 368, HAL $xcand. Hhred Tacres,
rents, issues, profits, waler rights and other rights,
taining to the chove described premises, and all plumbing,
apparatus, equipment and fixtures, together with all awnings,

leum, shades and'builtin ranges, dishwashers and ather builtin appliances now or hereafter installed
doacribed premises, including all interest therein which the grantor has or may hereafter acquire,

each agreemeént of the grantor herein contained and the payment of the sum of T

7 q0/ ] o o o e i e e
(6.25.,.800,.00....) Nollars, with interest therecn according to the terms of d pronIx\(Q4yux)m(?e of even date herew!
beneficiary or order and inade by the gramtor, p_r71nc£pu1 and Interest being payable in monthl 229
X 3 =

1

—Mapety-16

This trust deed shail further sccure the payment of such addltional money,
it any, es may be loancd herenfter by the beneficiary to the grantor or others
having an interest in the above described l‘pl'opel't.i'. as may be evidenced by a
note or notes. 1f the indebledness secured by this trust deed s evidenced by
more than one note, the beneticlary may credit payments received by it upon
any of sald noten or part of any payment on one note and part on another,
as the beneflciary may elect.

The grantor hereby covenants to and with the trustee and the beneficlary
herein that tho said premiscs and prollwrty conveyed by this trust deed are
tree and clear of all encumbrances and that the “grantor will and his heirs,
exccutors and adminletrators shall warrant and defend his sald title thereto
agalnst tho clalns of all persons whomsoever,

The grantor covenants and agrees to pay said note according to the terms
thercof nnd, when due, all taxes, assessments and other charges levied agalnst
said property; to keep sald property free trom all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hereafter constructed on said ?remlscs within six months from the date
hercof or the date constructlon Is hereafter cominenced; to repair and restore
promptly and fn good workmanllke manner any building or jmprovement on
safd property which may be damaged or destroyed and pay, when due, all
costs fncurred therefor; to allow beneflciary to inspect sald property nt all
times durlng construction; to replace un{ work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not to remove or deatroy nnK bullxlhl;f) or improvements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
herenfter crected upon sald property in good repair and to commit or suffer
no waste of &ald premiscs; to keep all bulldings, propert{ and improvements
aow or hereafter erected on sald premlses continuously lnsured agalnst loss
by fire or such other hazards as the beneflclury may from time to time require,
IR & sum not lexs than the origlnal principal sum of the note or obligation
secured by this teust deed, in n eompany or companies acceptable to the bene-
fletary, and to dellver the origlnal polley of Insurance in correct form and with
approved loss payable clause in favor of the bencflciary attached and with
})ramlum wald, to the principal place of business of the beneficiary at least
tteen dnys Prlur to the effectlve date of any such Poncy of insurance. If
sald policy of insurance Is not so tendered, the beneliclary may in its own
discretion obtain insurance for the beneflt of the beneficiary, which Insurance
ﬂ!l’l:lll h% non-cancellable by the grantor during the full term of the policy thus
obtslned.

Exhibit A is attached hereto and is hereby »
incorporated and made part of this trust
deed ae if fully set forth herein.

any sud all taxes, assesaments and other
salil property, or any part thereof, before
the aame hegin fo hear (nterest and alao to pny premlums on n{l Insurance
Follch-n upon anld property, such payments are Lo to tnade through the bene.
lelnty, ax nforesnid,  The grantor hereby authorizes the beneliclary to pay
1 tazes, asscaamenis and other charges lovied or fmposed agninat
in the mmeunts ns shown hy the statemanta thereof furnished
y the collector of such tazes, asseasments of other charges, and to fny he
Insurance pramiuma n the amounts shown on tha statements submitted by
tha Insurance cartlers or l‘nulr reproacntatives, nn
14

While the grantor Is to pe,
chargen levied or useessrd ugains

An[y and al
?,n d properly

[t

4 withilraw the sums which wmay be required from
he roserve nccount, 1t any, eatabllahed for that purpose The grantor ngrees
in no event to hnlnl the Danaficiary reaponsible for fajlure to have any insur.
ance written or for any loma or damngoe umwlml out o! a defect In any in-
surance policy, and the henoflolar heroby {a nuthorized, In the ovent of any
loan, to compromise And suttle with any inaurance company and to nrmj any

upon the ouligations secured by this trnst deed. 1In
computing the amount o: the indehiednesn for payment and satisfactlon in
full or upon mle or other acqulisition nt tho properiy by the heneficlary afier

the City of Klamzth
n tha office of tho

Aescribed real property is not currently uzod f

together with all and singular the appurlenances,
eagsements or privileges now or hereafler belonging to,
lighting, heating, ventilating, air-conditioning,
venetian blinds, floor covering in place such as wallto-wall carpeting and lino-

" or {ncurre

with power of sale, the

for agricultural,

ts, hereditc t
derived from or in anywlse apper-
refrigerating, watering and {rrigation

in or used in connection with the above
for the purpose of securing performance of

WENTY STY TIIOUSAND EIGHT TUNDRED

< - T
ANT 31‘1 payable to the
installments of. $ = ing

any au -Norinad
default, any balancefremaining In the rescrve account shall be credited to the
indebtedness. If reserve account for taxes, ts, insurance )

)
and other charges s not sufficient at any time for the payment of such charges
88 they become due, the grantor shall pay the deficlt to the beneficinry upon
demand, and If not paid within ten days after such demand, the beneficiary
maf' at its option add the amount of such deficit to the princlpal of the
obligation secured hereby.

Should the grantor fail to keep an?y of the foregoing covcnants, then the
heneficiary may at its option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured b the llen of this trust deed. In
this connection, the bencficlary shall have the right in its dlscretion to complete
any improvements made on gald premises and also to make -such repairs to said
property as in its sole discretion it mny deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property; to pay all costs,
fees and expenses of this trust, including the cost of tille scarch, as well as
the other costs and cxpenses of the trustee Incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually Incurred;
to appear in and defend any asction or %roccc(llnu purporting to affect the secur-
ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
costs and exp including cost of evider { title and attorney's fees in o
reasonable sum to be fixed by the court, in any such action or proceeding lu
which the beneliciary or trustce may appear and In any sull brought by bene.
l’llch‘xlry to foroclose this deed, and il sald sums shall De secured by this trust
deed,

The beneticiary will furnish to the grantor on written request therefor an
annual statement of necount but shall not be obligated or required to furnish
any further statements of account.

1t Is mutunlly agreed that:

1. In the cvent that any portion or all of sald property shall be taken
under the right of eminent domaln or condemnation, the beneficiary shall have
the right to commence, prosccute in its own name, appear in or defend any nc-
tion or {:mceedlngs. or to make any compromise or scitiement in connection with
such taking and, 1f it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which arc In excess of the amount re.
quired to b)ny all reasonable costs, expcuses and attorney's fees necessarily pald

by the grantor In such proceedings, shail be pald to the beneficiary
and appiled Dy it first upon any reasonable costs and expenses nnd attorney's
fees nccessarily pald or Incurred by the beneficlary in such proceedings, and the
balance applled upon the fndebtedness secured hereby; eand the grantor agrees,
at its own expense, to tnke such actions and execute such instruments as shall
y In i such i promptly upon the beneficiary's

¢
request.

2. At any time and from time to time upon written request of the beue
flclary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of full reconveyance, for canceliation), without affecting the
{lability of any person for the payment of the [ndebtedness, the trustec may (a)
consent to the making of any map or rlnt of sald property; (b) join In granting
any easement or creating and restriction thereon, (¢) joln In any subordinatlon
or other agreement affecting this deed or the Ifen or charge hereof; (d) rcconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may ba described ns the ‘‘person or persons lcgnlly entitled thereto” and
the recitals therein of any matters or facts shall be concluslve ‘)roof of the
t{]utl.}xlglnggaoothereol. Trustee's fees for any of the services in thls paragraph
shn e 00,

3. As additional securlty, grantor hereby nasigns to Leneficlary during the
continuance of these trusts all rents, lssues, roynities and profits of the_ pro.
perty affected by this deed and of any persona! property located thereon. Until
grantor shall default in the payment of any Indebtedness sccured hereby or in
tho performance of any agreement hereunder, grantor ahsll have the right to col-
lect all such rents, lssues, royaities and prolits earncd prior to default as they
hecome due and payable. Upon any default by the grantor hereunder, the bene-
ficiary may nt any time without notice, cithér {n person, by agent or by a re.
ceiver to be appolnted by a court, and without regard to he adequacy of any
sceurity for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof,'in ita own name sue for or otherwise collect
tho rents, issues and profits, Including those past due and unpald, and apply
the same, less costs and expenscs of operation and collection, lncluding roason.
able attorney's fees, upon any Indebtedness secured hereby, and In such order
as the beneflciary may determine.
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¢ She antertig vpon apd taklug possosalun of sald property, the oullection  mouncement at the ilme fixed by the preceding post emont. The trustes shall i
of Al routs, swsuse abd profite or tho procoeds of tire and other Insurance pol.  deliver to the purchaser his d fn form aa required by law, conveying the gtv :
Ielep of weopenantion ue swards tor sny taking or damnge of the propurty, and  perty so sold, but without spy covenant or warranly, oxproés or lmphu& t,hh.

{]

the application ot refusae thereo!, as gltoresald, ahall not cure of waive auy de-  reciials lo the deed of any matters or facts shall bo conclusive proof

fauit or notioe of defsult herounder ur invalidate any act dons pursusat to  truthfulaess thereof. Any porson. excluding the trustee but lncludlog ths grantor
auch motlee, and the beneficiary, may purchase at the sale, I . —— G e f
. ]
8. The grantor shall wotity beneficlary in wiitlag of any aale or con- . When the Trusteo sells pursuant to the powers provided horejs, the o j N
cract for aale of the above described proporty and furnfah boneficlary on a  trustee shall nrpl the proocods of the tsustee's sale as follows: ) To i Y ‘ .
torm supplied it with such persons! inlormation concernln the purchaser ss  the expenses of the eale including tho compensation of the trusice, snd & L . : .-
would ordinarily be required of a new loan spplicant and ehall pay benetlalary  reasonable charge by the attoruey. (2) To the obligatlon secured by the " Wt | h
® sorvice charge. trust deed. (3% To all persons having recorded llens subsequeat 10 the ‘y. . 4 ! H ¢|
Interceta of the trustee in the trust deed ss thelr lutercsts appear in the v | v
6. Time Is af the easence of this Instrument and upon defsult by the  order of their priority. (4) The surplus, it m{s to the grantor of the trust : K [ ¢! MO
grantor in s‘nsmcnt of any fndebtedncas secured herehr or in performance of eny  decd or o his succcssor in interest entitied such surplus, ! R i { { Leld . . f,m_‘
agreemont hercunder, the bencflclary may declare ali sums secured hereby im- ! P T SR "‘-," T \} ! '[i",‘ ,! Laaba IR };j
medlately due and Plylble by delivefy to the trustee of written notlce of defauly 10. For apy remsou permitied by law, the beneficlary may from time to § P ol o ek i A bk, ok sl § gpeibalid ol
and clection to scil the trust property, which notice trustes shall cause to be  time appolnt a successor or succcasors Lo suy trustee named hereln, or to any L o
duly flled for record, Upon dellvery of szid notlce of default and election to sell, trustee inted herounder, Upon such appolntment aud without con- »
the beneticiary sbali deposlt with ‘the trusteo this trust deed and all promissory veyance to the successor trustee, the lavter shall be vested with all title, powers '
notes and documents evidencing expenditures securcd hereby, whereupon the  and dulies conferred upon any trustec hereln named or sppointed hereundsr. Kach 4
trustees shall flx the time and place of sale aud glve notics thereof a8 then such appolntment and substliution ahall bo made by written instrument executed AN X
required by law. by Uhe leneficiary, coutainiig reference to this trust deed and ite place of : - T T Bt TR | D
record, which, when recorded in the office of the county clerk or recorder of the Y | ‘ " ]
7. After default and any thne prior to five days before the date set county or countles {n which the property is situated, shall be conctusive proot of ’ , | »( ]
by the Trustee for the Trustee's sale, the grantor or other person 8o proper appointment of tho successor trustec. ¢ ' \ d i ‘ | X
Hvileged may pay the entire amount then due uoder this trust deed and i . i | {
he obligations sccured therebg inctudl sts and exp actually Incurred 11. Trustee accepts thls trust when this deed, duly exccuted and acknowe K [N |
in enforcing the terms of the obligatlon and trustec's and attorney's fees ledged is nade a public record, as provided by law, The trustee is not obligated i ‘l

not exceeding $50.00 each) other thun such portion of the principal as would to notify any party hereto of pending enle under &ny other deed of trust or of
gceeding in which the grantor, beneficiary or trustee shall be »

not then be due had no default occurred and thereby cure the detautt. any action or pr
party unless such netion or proceeding ts brought by the trustee.
8. After the lspse of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the 12. This deed applles to, fnures to the benefit of, and binds all parties
fixed by him in sanid notice hereto, their heirs, legniees devisces, administrators, executors, successors and Y

trustee shall sell eald property at the time and place
of sale, elther as A whole or {n separate parcels, and in such order as he may de- assigns, The term *‘beneficlary’ shall mean the holder and owner, including

termine, at public auction to the highest bidder for cash, in tawful money of the chd ec, of the note secured herghy, whether or not named as a beneflelary R ~
United States, payable at the time of.sale, Trustee may postpone sale of all or erein. In construing this deed and whenever the context so requlres, the maa. :
anf' portion of sald property by public ancouncement at such time and place of  culine gender includes the feminine and/or neuter, and the singular number in. e L
sale and from time to time thereafter may postponme the eale by pu fic an-  cludes the plural. ! . o ‘W PRSI v A LTEET :

IN WITNESS WHEREOF, said grantor has hereunto set hi hand and seal the day and year first above written.

wrrreenneonnee{SEAL)

—— e

. . iy
{ N R _SE
STATE OF OREGON 7 &ﬁ;ﬂ% N (SEAL
County of Klamath ; 88 " ert (} bV

10.... 15, before me, the undersigned, a

THIS IS TO CERTIFY that on this 7 day of MorambhoXx

Notary Public in and for said county and state, personally appeared the within named
ROARERT J. BOGATAV and GREER NOGATAY, nusband and GTER AR TRICHRRN TE T BOGRATAY,

A AT ALY ~ang ond wi1te
t@géﬂpoqr;é\ﬂmw}ov;ﬂ 1o @qgg\‘lgle'ﬂ&cdl 1:‘1&!3;{33:21.3 ,dncnfladkln an 1who exocuted the foregoing instrument and acknowledged to me that
ke ) A oxocuted the same freely and voluntarily for the uses and purposes thereln expressed.

N TESTIMOW"W‘HEREOF, 1 have herounto set my hand and fffixed my mytarial seal the day and year last above written.

T2 oK, —-‘t/ - T X~ Vo

Nol&?ublle for Oregon v
My commission expires:

STATE OF OREGON
County of Klamath | %

1 certify that the within instrument

was received for record on the .leh

day of ...NOVEMBER 19..72
(DON'T USE THIS at 1332 o'clock..E. M., and recordeg

SPACE; RESERVED R
FOR RECORDING in book .M.73. .. .__.on page 1
Grantor LABEL IN COUN- Record of Mortgages of said County.

TO TIES WHERE
FIRST FEDERAL SAVINGS & vsees Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

r Recording Return To: Whio Do MILNE .
) County Clerk

FIRST FEDERAL SAVINGS A
> Z(g 43.&/’(-)7 ...... ..‘,/(—*

540 Main St
Klamath Falls, Oregon oo § 0.00 B

Phat Dan e paepaeae of pravbdiog cepbne by G the prompl pryimen) of abl tawen, aowennnento, and
% goverumental charges levied or assesued agatnat the above daseribod proparty and tnssrance pra-
miums while the indebtedness seccured hereby is in excess of B0 of the leager of the original

= purchase price paid by the grantor at the time the loan was made or the beneficiary's original

' appraisal value of the property at the time the loan was made, grantor will pay to the beneficiary
in addition to the monthly payments of principal and interest payable under the terms of the note
or obligation secured hereby on the date installments on principal and interest are payable an
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respect to
* gaid property within each succeeding 12 months and also 1/36 of the insurance premium payable with
respect to sald property within each succeeding three years while this Trust Deed is in effect as
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor interest on said
" amounts at a rate not less than the highest rate authorized. to be paid by banks on their open pass-
book accounts minus 3/4 of 1%. If such rate is less than 4%, the rate of interest paid shall be
4%. Interest shall be computed on the average monthly balance in the account and shall be paid

q&irterly tp)izie gr@ntor by crediting to the escrow account the amount of the interest due.

‘ aw%ér\w ‘%33&.




