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KNOW ALL MEN BY THESE PRESENTS, That on this
November ..
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Kegpgth R. Wheeler and Janet M. Wheeler,

husband and vife,

hercinafter called the Mortgagors, hereby grant, busgain, sell, convey and mortgage to
THE FEDERAL LAND BANK OF SPOKANL. a corporation in Spokune, Washington,
hcreinulglfr called the Mortgagee. the following deseribed veal estate in the County of

CLowath o, State of s OTEEON .

The description of the real property covered by this mortgage comsists of 1 page
marked Exhibit "A" and is attached hereto, and is by reference made a part hereof.
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EXHIBIT "A" FLB #161835-1 |

The B} SWi of Section 2 in Township 40 South, Range 9 East of the Willamette oo
Meridian, Klamath County, Oregon, together with any and all easements appurtenant o '5ff ! Ty l
thereto, including that certain easement over the lands adjudged to belong to %“5\~m4v Y l
Stella B, Williams, by decree of the Circuit Court of the State of Oregon, for FER L e
the County of Klamath, dated March 11, 1938, in that certain suit entitled Stella i
E. Williams vs. Frances George Williams, being Equity No. 5187; said easement i
being mentioned in said decree which was recorded in Journal No. 26, at page -
405, thereof.

EXCEPTING THEREFROM:

Commencing at the Southwest corner of the SBEL of the SW of Section 2, Township
10 South, Range 9 Tast of the Willamebtte Meridian, Klamath County, Oregon; thence
North, along the West boundary of said SEL of the SW%, 30.00 feet to the North
boundary of Cross Road; thence Fasterly, along said road boundary 30.00 feeb to
the true point of beginning; thence Easterly, along said road boundary 290.40
feet; thence North, parallel with the West boundary of the SE: of the SWi of
Section 2, 300.00 feet; thence Westerly, parallel with Cross Road, 290.540 feel;
thence South, parallel with the West boundary of the SEL of the SiE of Section 2,
300.00 feet to the true point of beginning.

Also, an easement for irrigation pipeline purposes over and across the following
described tract; commencing at the Southwest cormer of the SEL of the SWg of said
Section 23 thence North, along the West boundary of said SE} of the SWE, 30.00 feet
to the true point of beginning; thence Easterly, along the North boundary of

Cross Road, 30.00 feet; thence North, parallel with the West boundary of the SEF
of the SWk, 10.00 feet; thence Westerly, parallel with Cross Road 30.00 feet to

the West boundary of the SEf of the SWi; thence South, along said West boundary,
10.0C feet to the true point of beginning.

Initials: iﬁfn( ,;Z 8.
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nchuding all Jeases, perimits, icenses vi prvileges, wiitten o othens e apprenant on numpparieant to sid mongraeed premises,

now Beld by mertgons or hereattes ssoed, extended or senewed o thenn by the United States o the State or any départment,

bureau, or ageney thereot, whneh Tuve heen or will be asdgned ovwaived fo motigagee.

Tosether with the tenements, hereditaments, nghts, prvilepes and appurtenances, meluding prvate toads, now or hereatter
|);‘]n)|ui1;g W0 or wed i contvetion with the above deseribed premises; and all plomsbing. Hghiing, heating, cooling, ventilating,
L‘lL‘\';lI}Hg‘. watering and inigating sppurntis, stationry seales and ovlier fixtures, now or hereatter belonging to or wsed in connecton
with the above described premises, all of whieh are hereby declired 1o be appurtenant to said Land:and together with all watersand
water rights of every kind wnd description and howeser evidenced and all ditches or other conduits, vights therein and tights of way
therclor, which now are o heteafter may be appurtenant to said premises ok any part thereoft or wsed in connection therewith,

This conveyanee is intended as a mortgage securing the performance of the covenants and agreements hereinatter contained, and
the payruent of the debt represented by one promissory note made by the mortgagors o the order of the mortgagee, of even date
herewith, for the principal st ol $ .. 58,500,000 .. with interest as provided for in said note, being payable in
installments. the last of which being due and payable on the first day of ___November, 2010 e . All payments
not made when due shall bear fnterest thereafter until paid st 1O per cent per annuny, :

MORTGAGORS COVENANT AND AGREL:

That they are Jawlully scized of said premises in fee simple, have good. sight and lawful authority 1o convey and mortgage the
same, and that said premises are free from encumbrance tand each of the mortgagors will warrant and detend the smme Torever against
the lawful claims and demands of all persons whomsoever, und this covenant shall not be extinguished by any foreclosure hereof, but
shall run with the fand,

To puy all debts and moneys secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete any
building, structure or improvement being built or about to be built thereon, including improvements (o any existing structures; not to
remove or demolish or permit the removal or demolishment of buildings and other improvements now or hereafter existing on said
premises: to restore promptly and in a good and workmanlike manner uny building, structure or improvement thereon which may be
damaged or destroyed: not to cut or permit the cutting of timber from said premises except for domestic use; to maintain and
cultivate the premises in o good and husbandlike nunner, using approved methods of preserving he tertility thereof: to keep the
orchards on said land properly frrigated, cultivated, sprayed. pruned and cared for: not to commit or sufter waste ol any kind upon said
premises: not 1o use or permit the use of said premises for any unlawful or objectionable purpose: and to do il acts or things necessary
to preserve all water rights now or hereafter appurtenant to or used in connection with said premises.

To pay before delinquency all taxes, assessments and other charges upon said premises, including assessments upon water
compuny stock, and all rents, assessments and charges for water appurtenant to or used in connection with said land, and to deliver to
the mortgagee proper receipts therefor; and to suffer no other encumbrance, charge or lien prior to the lien of this mortgage to exist al
any time against said premises.

To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in such company or
companies and in such amounts as shall be satisfactory 1o the mortgagee; to pay all premiums and charges on all such insurance when
due; to deposit with the mortgagee upon request all insurance policies affecting the mortgaged premises, with receipts showing
payment of all premiums and charges affecting said policies; and that all insurance whatsoever affecting the mortgaged premises shall
be made payable. in case of loss, o the mortgagee, with a mortgagee clause in favor of und satisfactory to the mortgagee. The
mortgagee shall be entitled to receive the proceeds of any loss under any such policy which may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall be taken under right of eminent domain. the mortgagee shall be entitled at its option to
receive all compensation for the portion taken and damages to the remaining portion, to be applied by the mortgugee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in default in any of the covenants or agreements herein contained. then the mortgagee
(whether electing to declare the whole indebtedness hereby secured due and payable or not) may. at its option, perform the same in
whole or in part. and all expenditures made by the mortgagee in so doing shall draw interest at the rate of 10 per cent per annum, and
shall be immediately repayable by the mortgagors without demand. and. together with interest and costs aceruing thereon, shall be
secured by this mortgage.

Time is material and ot the essence hereof: and in case of breach of any of the covenants or agreements hercof. or if default be
made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for purposes
other than those speciticd in the original application therefor except, by the written permission of said mortgagee. or if said land or
any portion thereot shall be herealter included in any special assessment district. then, in any such case, all indebtedness hereby
secured, shall at the election of the mortgagee. become immediately due without notice. and this mortgage may be foreclosed; but the
failure of the mortgagee to exercise such option inany one or more instances shall not be considered as a waiver or relinquishment of
the right to exercise such option upon or during the continuance of the same or any other default.

In case of any suit to Toreclose this mortgage or 1o collect any charge growing out of the debt hereby secured, or any suit which
the mortgagee may deem it necessary to prosecute or defend to efTect or protect the lien hereof, the mortgagors agree to pay a
reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further agree to pay the reasonable
costs of searching records und abstracting or insuring the title, and such sums shall be secured hereby and included in the decree of
foreclosure,

Upon or during the continuance of any default hereunder. the mortgagee shall have the right forthwith to enter into and upon the
mortgaged premises and take possession theveol, and colleet the rents, issues and profits thereof. and apply the same. less reasonable
costs of collection. upon the indebtedness hereby secured. and the mortgagee shall have the right 1o the appointment of a receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of said premises alter default are hereby
assigned and mortgaged to the mortgagee as additional security for the indebtedness herein described.

Fhis inontgage and the note secamed hereby ate executed and delivered under and in
1971 and-any acts amendatory o sapplementany thereto and the repulistions of the
the terms, conditions and provissors theyeot, wlinch e wade o part hereol the same

; ; s hind k
The covenants and agreements herein contained shall extend to and be binding upon the
successors amd assigns of the respective partics iereto.

This mortgage secures an obligation incurred in whole or in part for the ¢
of an improvement on said land, and the acquisition cost of said land. ‘
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IN WITNESS WHEREOF, The mortgagors have hereunto set their ha;{?‘ﬂy and year first aboye written.
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STATE OF

Oregon l
SS

County of Klamath 5

Renneth R. Wheeler and Janet M, Wheeler,

to me known to be the person(s) described in and who exccuted the foregoing instrument, and acknowledged t
executed the same as (his) (her) (their) free act and deed.

o e \

STATE OF OREGON; COUNTY OF KLAMATH; ss.
MOUNLAIN CTEL..c0

on November 6, 1975  efore n;ey'

VA,

NOTARY PUBLIC
Oct. 30,

My Commission Expires

Filed for record at request of

this .. ]th“ day of

NOVEMBER A.D., 16 75 at 4,33

.. o'clock ....... E M., and duly record]
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This mortgage secures an obligation incurred in whole or in part for the construction
and the acquisition cost of, guid land.
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IN WITNESS WHEREOF, The mortgagors have hereunto sct their hu?y and year {irst aboye written.
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y appeated,

County of Klamath 5

Kenneth R. Wheeler and Janet M. Wheeler, .
to me known to be the person(s) described in and who exceuted the foregoing instrument, and acknowledged that (he) (she) (they)

executed the same :|s(his)(hcr)(lhcir) free act and deed. //&/ Z rd f o
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NOTARYAUBLIC
Oct. 30, 1976

My Commission Expires
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