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; THIS CONTRACT, Made the 0‘7 7— day of Ooctober
Accurate Electronics, Inc., & Delaware corporation

'é )
pars -

wed

of the County of LOS Angeles and State of Oregon , hereinafter called
the first party, and Carl Jacobs

of the County

of Klamath and State of Oregon heveinafter called the second party,

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made

as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-

ing described real estate, situote in the County of Klamath , State of Oregon , to-wit: i

Government Lots 1, 2, 7, 8 and 10 of Section 14, Township 36 South, Range
10 East of the Willamette Meridian, SAVING AND EXCEPTING from said Lot 10!
those portions deeded in Deed volume 219 at page 493 and in Deed Volume
335 at page 316. ALSO EXCEPTING that portion conveyed to Klamath County

SUEJECT.TO§ Rights of the public in and to any portion of said premises
lying within the 1imits of roads and highways.

|
for Sprague River Highway described in Deed Volume 85 at page 618. i
i

THE SELLER @oes hereby agree to assume and pay any balances owed on the h
above described property to the following persons, and to hold purchaser ||
i

harmless therefrom: Winifred L. Emmich, Margaret A. VanPelt and Homer H.

VanPelt, Ludwig G. Woelfl and Edith M. Woelfl, Philip W. Curtis and Norma
S. Curtis, Conrad Tona and Joanne Tona, Clifford J. Emmich, Buster R. {
Newlun, Kenneth R. Newlun and Kathryne R. Newlun, Ray N. Olsen and
Barbara L. Olsen, Charles F. Nelson and Doris L. Nelson, and James A.
Bergman and Roberta F. Bergman, and Seller shall upon the complete pay-
ment by Purchaser of this contract, convey good, marketable title to
Purchaser, subject only to the rights of thepublic in and to any portion
of said premises lying within the limits of roads and highways as well as
subject to easements, rights of way and restrictions apparent upon the .
land, and zoning ordinances in effect at the time of this sale.

‘__.m ey

for the sum of FOLtY 1 no/100= - — Dollars ($.41.,000.00
on account of which. Thirtee ; / : . ———m===Dollars ($..13,000. o
is paid on the execution hereof (the receipt of which is hereby acknowledged by the first party), and the re-
mainder to be paid to the order of the first party with interest at the rate of eight per cent per annum from
1975, on the dates and in amounts as follows: First payment to be
f $20,000.00 no later than June 1, 1976, and the
balance thereafter in the amount of $8,000.00, plus any accumulated
interest, shall be paid in annual installments to be amortized over a
period of ten years, but with a balloon payment covering the entire '
remaining balance, to be paid at the end of five years, with the first
such annual pa be made on the first day of June, 1977, and a

like payment due on the lst day of June for each and every year thereafte
and with the above referred to balloon payment to be made  SEE ATTACHED

The buyer (also called second party) warrants to and covenants with the seller thil the real properly described in this contract is
e Py o +nryer amprermmin fmilgrhotnehoid-oees ol 18 G e e
(B) for an organization or (even if buyer is a aatural person) is for husiness or commercial putposes other than agricultural purposes.

Taxes for the current tax year shall be prorated between the parties hereto as of the date of this contract, The second party, in consideration
of the premises, hereby aurees to pay all taxes herenfter levied and all puhlic and municipal liens und assesstuents hereafter lawfully imposed upon
said premises, all promptly and hefore the same or uny part thereof become pist due, that he will keep all buildings now or hereafter aered 6 n
eaid premises insured in fuvor of the [irst party against loss or dumage by fire (with extended covernge) in an nmount not less than $ El ’ ﬁ 6 . 00 o

in a company or companies satisfactory to first parly, and will have all policies of insurance on said premises mnde payable to the first party as first
party’s interest may appear H icies insurs snid premises to the first purly an 5001 0$ insured, All improvements placed
thereon shall remain, and s efore fi 2 b be made for said nhove described premises.

In cnse the second party or those claiming under him, shall pay the several sums of money alorexnid, punctunlly and at the times nbove spec-
itied, and shall strictly and fiterally perform all and singular the agreements and stipulations aforesaid, aceording to the true intent and tenor thereof,
then the first party shall deliver unto the order of the second party, upon the surrender of this agreement, @ title insurance policy insuring title as
of this or subsequent date and o good and sufficient deed of conveyance, conveying sakl nmn_iscu in fee simple, frer and clenr of encumbrances, cx-
cepting, however, the above mentioned taxes and assessments and those exceptlons and encumbrances referre
Yo in the above legal description,
and all lens and encumbrances created by the second patty, er secondd party’s assigns.

But in case the second party shall fail to moke the payments aforesnid, or any of them, punctually and upon the strict terms and ot the
times above specified, or fail to keep any of the itions cement, time of payment and strict performance being declared
to be of the essence of tnis agreement, then the first party sh ave i s: (1) to declare this contract null and void, (2) to declare
the whole unpnid principal bulance of snid purchase price wit inte! g co due and payable andfor (3) to foreclose this contract
by suit in equity, and in any of such cases, all the right and interest hereby created or then existing in favor of the seeond party deri edd under th's
anreement, shall utterly cease and determine, and the premises aforesaid shall revert und revest in the first party without any declarntion of forfei-
ture or vt of rc-entry, or without any other nct by first purty to be petformed and without any right of the second party of reclamation or com-
pensation for money paié or for improvements made as absolutely fully and perfectly as if this ngreement had never DLeen made.

The true and actual consideration paid for this transfer, stated in terms of dollars, is § . (DHowever, the actual consideration
cnnsists of or includes other property of value piven or promised which is :’"“:l ‘:}{(’ll:ll‘ consideration {indicate which) (i

And in cate suit of action is instituted to foreclnse this contract or to enforce any of the provisions thereof, second party agrees to pay such
sum as the trinl court may adjudge reasonnble as attorney’s fees to be allowed plaintiff in said suit or action and if an appenl is taken from any
judgment or decree of such trin} court, the buyer further promises to pay such sum o the appellate court shatl adjudpe reasonable as plaintiff's at-
torney’s fees on such appeal.

The second party further ngrees that failure by the first porty at any time to require petformance hy the serond party of any provision hereof
shall in no way offect first purty's right hereunder to enforce the sume, not shall any wniver by siid fitst party of any brench of nny provision
hereof be held to be a waiver of any succreding hreach thereof or ns a waiver o

In construing this contruct, it is understood that the first purty or the sccond party may be nore than one person; that if th: context so
requires, the singulor pronoun shall be taken to mean and include the plural, the mnsculine, the feminine nnd the neuter, and that generally nll
prammntical changes shall he made, assumed and implied to make the provisions hereof apply cqually to corporitions snd to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers duly authorized thereunto by, order of its board of direjs.
. ’W - (_’ S ) '/
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v 3 NOTE: The senience beiween the ym-
SIMPORTANT NOTICE: Deleto, by lining out, whichever phrase and whichever warranty {A] or {8} 13 no! applicable. bols (0, # not applicoble, should be
1t warranty (A} 13 applicable ond if the seller Is a creditor, s such word it defined in the Truth-in-Lending Act and deleted; tee Oragon Revited Statules,
Regulation Z, the seller MUST comply with the Ad ond Regulation by making required disclosures; for this purpose, section 93.030, {Nolarial acknowledg-
use Stavons Ness Form No. 130R or simifar unless the contract will become ¢ first lian to finance the purchase of a ment on reverse).
dwelling in which Slevens-Noss Form No. 1307 or similar,
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RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

PRINCIPAL

DATE INSURANCE § INTEREST INTLREST | PRINCIPAL
OR TAXES PAID TO

DATE INSUKANCE | INTENEST | INTERLST] PRIGCIPAL

OR TAXKD PAIO 1O DALANCE
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STATE OF OREGON, ;
88.
County of Klamath )

....0ctoker. . &2
Personally appeared the above named......

........ Carl.Jacobs. ...
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and acknowledged the loredoing instru-
LLS. i voluntary act and deed.
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CALIFORNIA
STATE OF ORNXIOXN, County of ﬁa@v—gc/&% ) ss.
9. 75

Qctobex. ... P0.cerny 191 )
Personally appeared .Ronald Colitti.

each for himself and not one for the other, did say that the former is the
president and that the latter is the
— T secretary of JAccurate. . .

...‘...E.l.e.c.t:c.onJ._cSA,..A.AInC_..., .................................... , a corporation,
and that the seal aftixed to the foredoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged saig~instryment to be its voluntary act and deed.
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My commission expires:

...who, being duly swotn,
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CONTINUATION OF 'THAT CONTRACT FOR REAI ESTATE, BETWERN

Accurate Electronics, Inc., a Delaware corporation, and
Carl Jacobs, dated the - g day ofQctober, 1975.
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Terms of payment continued:

...on the lst day of June, 198l. Interest shall commence running as
of November 1, 1975.

Partial Release:

Upon the payment of the $20,000.00 referred to above, which is due

on the lst day of June, 1976, Seller shall provide Purchaser with a
partial release of 50 contiguous acres and said acreage shall include
the property upon which are located the two cabins.

TATE OF CREGLN, COUNTY

134 for record ot seouent of __ BEUDOE & HANILION ALLYS

UL

SLARRATH e,

an 10:49 ~
this _10th .. .o NOVEMBER ;
this . doyof NOVEIOER A s 075w/ ek AN mvd

duly secorded In Yol M_13 of DBEDS o en Drgr L4045
v W, £, MILEE, County Clerld

A ,
74%4£/ijfz£zg{ P
A o




