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THIS TRUST DEED, made this 7th. day of . November et 1875 botween
. JON _E, WEST and ELSIE A, WEST, husban d wife

i

'h"‘s '\l“ . nr‘l‘\" L L ﬂ'é
SRS eaen ;/“r" AW h ! E'I"QJ 2 S PICIR By
weeny @8 grantor, Willlem Ganong, 9T+ | as trustes, and ‘
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemnath Falls, Oregon, a corporation organized emd
existing under the laws of the United States, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargalns, sells and conveys o the trustes, In frust, with power of sale, the
property In Klamath County, Oregon, described as:

A tract of land situated in the SkNWY of Section 21, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more part-
icularly described as follows: Beginning at a point in the Northerly boundary
of the Sk of the NW4 of Section 21, said Township and Range, from which the
Northwest corner of the SWyNW4 of Said Section 21 bears South 88° 50%' West
2,126.0 feet; thence North 88050% East 79 feet; thence South 0° 10' West
554.1 feat to the Northaasterly line of the U.S. lateral C4 el; thence along

gaid canals North 559 55l west to a poirt South 0°10' West from the point of
tgbeginning; thence North 0°10° East to the point of beginning
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- which said described real property is not currently used for agricultural,
timber or grazing purposes

: R S S ALY I M R S K KNI LN LR, together with all and singular the appurt t ts, hereditament
rents, issues, profits, water rights and other rights, easements or privileges now or -horeafter belonging to, derived from or In anywise apper-

L,L’ taining to the above described premises, end all plumbing, lighting, heating, ventilating, alr-conditioning, refrigerating, watering and irrigation

o apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
loum, shades end builtin ranges, dishwashers and ather builtdn appliances now or hereafter installed in or used in connection with the cbove
described i including all int theroin which the grantor has or may hereafter acquire, for the purpose of securlng performance of

(313410QA.QQ..) Dollars, with Interest thereon according to the terms o ° promissory note of even date ya—b-lne_g—t;a-

arewith,
beneft cr order an ode by the grantor, ipal and interest being payable in monthly instaliments o $_.‘_-.5.5.0\..9ﬁ commencing
e canbes LB ki i:3 any authorized

- ‘This trust deed shall turther secure the payment of such additlonal money, default, any balancefremaining in the reserve account shall be credited to the
it any,  as may be loaned hereafter by the beneticlary to the grantor or others indebtedness, 1If reserve nccount for taxes, 1

having an Interest in the mbove descrived J)ropert{, as may be evidenced by a and other charges is not sufficient at any time for the payment of such charges
note or notes, 'If. tha indebtedness secure bs this trust deed is evidenced by  as they become due, the grantor shall pay the deficlt to the benefictary upon
more than one note, the beneficlary may credlt payments received by it upon demand, and if not paid wlthin ten days after such demand, the beneficlary
any of sald notes or part of any payment on one note and part on another, ma{ at Its option add the amount of such deficit to the principal of the
as the beneficiary may elect. obligation sccured hereby.

The grantor hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep an
bereln that the sald premises and property conveyed by thils trust deed are heneficlary may at its option carry out the same, and all [ts expenditurea thero.
free and clear of all encumbrances and that the grantor will and his hetra, for shall druw interest at the rate specified in the note, shall be repayable by
executors and administrators shall warrant and defend hls sald titls thereto  the grantor on demand and shall be securcd by the llen of this trust deed. In
against the claims of all persons whomsoever, thls connection, the beneficiary shall have the right In ta dlscretion to completa
any improvements made on sall premises and also to make -such repalrs to sajd
The 5rnntor covenants and agrees to pay sald note according to the terma property as in fts sole discretion I may deem necessnry or advisable,
thereo! and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property frce from anll encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting sald property; to pay ail coats,
or hereafter constructed on sald premises within slx months from the date  fees and expenses of this trust, including the cost of titie search, as well as
herco? or the date construction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmanllke manner nny bulldlng or |mprovement on in cnforcing this obligation, and trustee's and attorney's fees actually incurred; g s
sald ‘property which mey be damaged or destroyed and pay, when due, all  to appear in and defend any action or roceeding purporting to affect the secur- B
coats fncurred therefor; to allow beneficlary to inspect sal property at all Ity hereof or the rights or pawera of the beneficiary or trustee; and to pay all I
times during construction; to replace n.nf' work or materlals unsatlstactory to costs and expenses, Including cost of evidence of title and sttorney’s fees in a ;
beneficlary within fifteen days after written notlce from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy nnK building or improvements now or hereafter  which the beneficlary or trusteo may appear and in any sult brought by benc. bl
constructed on said prem!ses; to keep ail bulldings and Improvements now or ticiary to foreclose fhis deed, and all sald sums shall be seeured by this trust
hercafter erected upon sald prosl(erty In good repair and to commlt or suffer deed,
no waste of salldl premises; to keep all buildings, propeni’ and improvements
now or. hereafter erected on sald premises continuoualy linsured against loss The beneficlary will furnish to the grantor on written requast therefor an
by flre or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligntion  any further statements of account.
secured by this trust deed, in a pany or Ic to the bene- o
ticlary, danld to dellv'elr thlc orlgllnalrpollcy gl’ tl}msuxl')am:e}l !;1 corr%vit, {?T nn‘;l wl‘tl': It {8 mutually agreed that: 2
approved loss payahle clause in favor of the leneficiary attached and w
e minm paid, "to the principal place of business of the beneficiary at lepst L. In the event that any portion or all of said propen; shall be taken
[tteen days prior to tRe effectlve date of any such polley of fnsurance, It  under the right of eminent domaln or condemnation, the beneflclary shall have
sald policy of insurnnce 1s not so tendered, the bene?{c!ury may In {ts own  the right to commence, prosecute in Iis own name, appear i or defend &Ry Be-
discretion obtaln '"'i,’“",f“ l}?r the bemam’ot {{.“ ’be‘llleﬂclnry,'which v h :"L"c'?‘ otl;\ﬁlng and, it I%raéoelz‘gtkoe a;u;equlro that ntl,lror any portl:n of the morzgyt":

o i A
;',‘,:{,'h,”;, nam-cancellable hy the grantor durlng the full term of the pollcy thus payable as compensation for such taking, which are In excess of the amount re.
‘ quired to pay all r ble costs, exp al t4 ‘s fees y paid

- . or incurred by the grantor in such proceedings, shall be pald to the beneficiary
and applied by It flrst upon any reasonable costs and expenses and attorney's
feca neceasarily paid or fncurred l:r the beneficlary in such pi and the
balanco applled upon the Indebtedness secured hereby; and the grantor agrees,
at Its own expense, to .l.Al(c uu}fh actlons and exccute such lnntrumegta as shall

y's

| Exhibit A is attached hereto and is hereby fjwgev e g suc ptly upon the
incorporated and made part of this trust 2, At any time and from time to time Ipon written request of tho bene-

lrilcmry, p'?y(rrcnt of I%a'hltles and prcuentmilon of hl uudee;d afth Lhte l}?teu!or :}?
; orsement, (In case of full reconveyance, for cancellatlon), without afecting the
t deed as if f\llly sst forth herein, Hablllty of any person for the pnyr};!cnt ‘of the Indebtedness, the trustec mngr (a)
consent to the making of any map or plat of sald property; (b) Join in ranting

any easement or creating and restrictlon thereon, (¢) join In an{ subordination

. of other agreement nffecting this deed or the llen or charge hereof; (d) reconvey,

_ without wubrrasty. ?!le ‘?r an; hpnﬂb of the property, ;l'he lfrnntm]h& n'txllly rsggnveyj

While the grantor is to pay any and ail taxes, atscesmentr and other ~ 20CC MAYy be described as the “person or persons legally entitled thereto” an
charges levied or astosscd sgainsl said property, or any part thoreof, bsfore b, [feclials ""’,"“l", °-}- nny amatters (oF fncts hall be °°"°'““"h raof of the
the same begin to bear interest and also to pny premiums on all Insurance :{,‘ﬁ,"“,’l"gg‘w" ereof. Truste's fecs for any of the services lu this paragraph

follclcn upon sald property, such payments are to he made through the bene- ¢ b

lefary, as aforesaid. The granior ‘hereby authorizes the beneficlary to pay 3. As additional security, grantor hereby aul{ma to heneficlary during the
any and all taxcs, nescsaments and other charges levied or impossd ngainst  continuance of these trusts all rents, issues,” royaities and profits of the pro.
enid property In the amounis as shown by the statements thereof furnished perty affected by thia deed and of any personal property located thercon, l?
by the collector of such taxes, 8 or other charges, and to fny the rantor shall default In the payment of any Indebtedness secured herehy or in
insurance prenil In the amounts shown on tho statements submittéd by ghe performance of any agreement hereunder, %rnnwr shall havo the right to col.
the [nsurance carricrs or thelr representatives, and lect ol} such rents, lssues, roynitles and profils earned prior to default as they
to withdraw the sume which may be required from  Lecome dus and payable, Upon any defaull by the grantor hereunder, tho bene.
lte reserve account, If any, established for that purpose. "The grantor agrees flelary may at any time withou’ nof.h:ff cither in person,

b

in no event to hold the beneflelary responsible for faflura to have any Insur.  eciver to ho appalnted by a court, and without regard to L’hc adequacy of any
ance written or for uny loss or camage growIng out of a defect in ‘mny in-  security for the indehtedneas hereby secured, enter upon and take possession of
surance pollcy, and the heneflelary herchy is nuthorlzed, in the avent of any  aald property, or any part thercol, In its own name sue for or otherwiso oolleot
loss, to compromisc and acttle with any Insurance company and to BJJN any  the rents, lssues and proflts, Including those past due ard uapaid, and apply
such insursnce receipts upon tho obligations secured by this trust deed. "In  the aame, less costs and expenses of operation and, collection, Including roason.
comptting the amount of the indebtedness for payment and satisfaction In  able atlornev's fees, upon any Indebtedness sccured hereby, and In such order
full 'or upon sale or other acquisition of the property by the beneflclary after as tho beneflclary may determine,

of the foregoing covenants, then the
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6. The enteriug upon and tnlgg poascasion
of such fents, Iamucs and profits or the procesds
feley or oamreumuon or awardi for any tekin
the application or releasa ther

feult or potice of defalt hercunder or
such notice.

8. ‘The grantor aball motify beneficlary in writing of any sale or
tract for sale of the above described property and furnlah beneficlary on

or damage of
invalidote sny act doue pursuant

of sald property, the oollsction
of tire and othor Lasurance pol
the property, and
cof, 83 aloressid, shall not cure or walve any de-

oon-

pouncement st the time ﬂudﬁ
deliver to the purchaser bis d

perty so sold, but oy
recitals in the deed of any matters or facts shall be
Any person, excluding t,l'ul trustes b

truthfulncas thereof.
and the beneficiary, may purchsse at the sale,

or

(%

of the trusteo's sale

[ the prooeods
e ocompensatl
2) To the

form aupplled 1t with such peraonal {nlormation
would ordinarily b
» sePvioe charge.

6, Time fs of the exeence of

grantor in %uymcnt of any fudebtedness secured herob y

agreoment hercunder, the beneficlary may declare all sums secured hersby im-

medllul{ due and n‘lthla by deilvery to the trusiee of written potico of default 10. For any reason permitted by Iaw,

and clection to sell the trust property, whict notice trustee shail cause e time appolnt a successor or successors to any
oll, trustea appolnted herounder, Upon su

pon delivery of sald notlce of default and el
the beneficiary shall deposit with the trusteo this trust
notes and documents ovidencing exp
trusters shal] fix the time and place

required by law,

7. After default and any tlme prior
by the Trustee for the Trustee's sale,
erlvll(: cd may pay the entlre awmoun
he obligations secured therebx (Including costs and exponses actuslly incur
in enforcing the terms of the obligation and trustee's and attorney's
not exceeding $50.00 each). other than such portlon of the principal as wo!
pot then be due had no default occurred and {hereby cure the default.

8, Aftor the lapse of such time as mas
the recordation of sald motice of default an

trustse shall selt said property at the time an
of sale, cither a3 & whole or in leﬂnnta parcels,
termine, at public auction to the highest bidder for cash,
United States, payable at the time of.sale. Trustee may
nnr portion of sald property by publlc asnouncement at puch time and
sale and from time to time theroafier may postpone the sple by pul lle

ootion 0? ®

en

1o five days befors the date
the grantor or other person

in lawfu] money o

LI
o required of » new loan applicant and ahall pay beaeflolary

shis lustrument and upon default by the
or in performance of an!

deed and all promissory
ditures securcd hereby, whoreupon the
of sale and give motice thercof as then

t then du¢ under thls trust "deed and
focs

postpone ssle of all or
lace of

9 W

trustee shall llzplil

the exp of the sale lncluding thi
reasonable charge by the attorney. (
trust deed. (s’i To all persvns having recorded
intorests of the trusice in the trust doed as
order of tholr priority. (4) The surplus, if avy, to
deed or to his successor In intorest entitled

euccessor
veyance to the successor truatee,
and duties conferred upon any tr
such appolntinent and substitution shall be made
by the beneficiary, eontnlnlnf reference to t
revord, which, when recorded in the office of
county or counties in which the property in situated, sh:
proper of the trustee,

the latter sha

set
80

11, Trustec accepts this trust
ledged s mado a Fuhllc record, as
to notlfy any party hereto of pending sale under an
any acton or proceeding in which the grantor, beneficiar
party unless such action or proceeding is brought by

red
uld

12, This deed applics to, inures to the beuefit of,

hereto, “their heirs, legatees dovisces,

ledgee, of tho note secured herehy,
ereln, In construing this deed and w
culine gender Includes the femlnine and/or neuter,
cludes the plural,

henever the context

an.

hen the Trustee sells pursusut to the powers provided h
ns follows:

his trust deed an
the county clerk or recorder of the
all be conclusive proof of

adrainistrators, execu
assigns. The term ‘‘beneficiary” shall mean the holder and owner, including
whether or not named as a benefleiary

o
<

, conveylog

the precodin, tfonommt. The trustes shall
{o form as rfmi'i" by law, the g_t:-

ty, sxpress or liplied. The
oonclusive of the
ut including the grantor

ereln, the
(1) To

the grantor of the trust
such surpius.

the boneficiary may from time lo
trustes namcd berein, or to any
ch sappolutment and without con-

1l be vested with all title
'ustee herein named or appointed hereundor. Each
by written instrument executed

powers

d its pince of

when this deed, duly executed and ackoow-
rovided by law. The tru
other deed of

stos Is not obligated
trust or of
or trustee shall be &

he trustee,
and binds ali parties

tors, successors and

50 requlres, the mus.

and the singulur number In.

IN WITNESS WHERECF, said gramtor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

Dpan.. £ Bera

(SEAL)

7, (
Ehoids . hdre ... (SEAD

County of Klamath a& A )
THIS IS TO CERTIFY that on this / > day of— f\_) CU@NW(D eV m—’r before me, the undersigned, a
Notary Public in and for said county and siate, personally appeared the within named... SQN - woest QN
Elsie. A-__OCSE:

to! me personally, kn

YA B
’I';MUN»Y:“{?HEREOF. 1 have hersunto set my hand an

own to be the identical mdlvldualé. named in and who executed the foregoing inst
"xec'gn_pd the same freely and voluntarily for the uses and

purposes thereln expressed,

rument and acknowledged to me that

Ixed my noarial seal the day and year last above wrliten.

; ‘{I}-Tf\,’?). Y
U e K Notary Rublic for Oregon v
i (BEBLY/ o L"’\ - My commission expires: ;¢ —~( 3-78&
ey : &

TRUST DEED

¢

SPACE; RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath

day of ......NOVENBER.
at 1305 o'clock /S M.

DON'T USE THIS

bas

I certify that the within instrument
. was' received for record on the ..12th

in book A/1.50 .6+t 4 on page

,“;I";g.recorded

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & oo - Witness my hand ond seal of County
LOAN ASSOCIATION . affixed. i - )
o Beneficiary ' T "‘ .
Abter Recording-Return To: s . - Mty Do MILNE "
. FIRST FEDEI\I}[AL ASAVINGS coa - N 2’ Coynty Clerk:
) 540 Main St R /- ;
Kldmath Falls, Oregon . . B)V[“il)é‘iz»t ,// L AW B L :
. FEE § 6,00 { ! o . Deputy
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That for th
governmental charg
miums while the in
purchase price paid by t
appraisal value of the property at th

e purpose of p
ea levied or assesved again
debtedncss seccured hereby i
he grantor at the tim
e time t

in addition to the monthly payments of principal and interest
or obligation secured hereby on the date installmenta on principal and interest are payabl
amount equal to 1/12 of the taxes, assessments, and other charges due and payab

said property wit
respect to sald property ¥
estimated and directed by the beneficiary.
amounts at a Tate not les
book accounts minus 3/4 of 1%.
4%.
quarterly to the grantor

1f such rate

by crediting to the

roviding repularly for the prompt pay

hin each succeeding 12 months an
ithin each gucceeding three years
Beneficiary shall p

s than the highest rate authorized to

Interest shall be computed on the average

ibed property and

gt the above deacr
of the lesser of

s in excess of 80%
e the loan was made or the bene
he loan was made, grantor will

d also 1/36 of the insurance p
while this Trust De
ay to the grantor

is leas tha
monthly balance in the

escrow account the amount of the in

be paid by banks on the

n 4%, the rate of interest pai
account and shal

merit of all taxcs, amsesaments, and

{naurance pre-
the original

ficiary's original
pay to the beneficiary
payable under the terms of the note

e an

le with respect to

remium payable with

ed is in effect as l‘
id

ir open paes-

intereast on 88

d shall be
1 be paid
terest due.
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