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mhiﬁ (Agretlngni, made wnd entered into this 28th day of OuUtober
FLTE MOURE: and RONALD &. MOORS

horolnafter called Soller, and  LDWARL J, CARILR and YVONNL A,
CARTER, husband & wife horoinatter collod Buyer, (it belng undorstood thot the singular
shall include the plural if thero are two or more sellers and/or buyers),

WITNESSETH

L A AU URRNL TP LT RGN ERRE
L Rt M
Seller agrees to sell to the Ruyer and tho Buyer agreos o buy from the Seller ¢ll of the following described property situate g
in Klomath County, Stale of Oregon, towlt: Beginning at a point in the Northerly bounaary of
Tract 25, ALVaHONY SMALL FaAReS said point beiny L28.V feet distant westerly
from the dortueasterly corner of saic tract, and running West along salo
Northerly oounuary line 132.0 feet; thence South 326,.8 feet, more orlessl
to a point in tne Southexly boundary of said tract; thence kast along salq
boundary of saiu tract 132.0 feet; thence North 325.¢ feet to the point of
beginning, anu beiny a porcion of saild Iract 25 of ALTAMONT SMaik FARMS,

SUBJECT TO: All future real property taxes & assessments;regulations, in-
cluding levies, assessments,water & lrrigation rights & eagements for
ditches & canais, of Klamath Irrigation District; reservations, restrictions,
easements, covenants, and rights of way of record, and tiose apparent on

the land.
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a— The purchase price thereof shall be the sum of $ 8,500,000 ,'payable as follows: § 850,00 upon the
execution hereof: the balance of $ 7 G50, 00 shall be paid in ‘montnly installments of § 75,00 ,
lnCludanhteresl at the rate of 7 % per annum on the unpaid balances, the flrst such instoliment to be paid on the

10th day of Decembeyr . 18 75 |, and « further and like installment 1o be paid on or before the 10th day of
every month thereafier untll the entire purchase price, including both principal and interest, is paid in tull.
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It is mutually agreed as follows:

1. Interest as af td shall ¢ 1ce from _Ll/ l/ 75  : Buyer shall be entiled to possession of the property as

o 11/1/75 ;

2. After 1]_/1/75 .18 , buyer shall have the privilege of increasing any payment or prepaying the entire
balance with inferest” due thereéon to the ‘date of payment; : ’

3. Buyer shull'pay prompily all indebtedness incurred by their acts which may become a lién or purported lien, ﬁp’cn‘ said
property, and shall regularly and before the same shall become ‘delinquenl. pay all l;:xes, including adjustment of sume for any rea-
son, assessments, liens, purported liens, and encumbrances of whatsoever kind affecting said property after this date, provided, alt
such taxes, assessments and charges for the current year shall be prb~rated as of 11 l 75 ' and in the event Buyer
shall fail to so pay, when due, any such matters or amounts required by Buyer to be paid hereunder, or 1o procure’ and pay season-
ably for insurance, Seller may pay any or all such amounts and any such payment shall be added to”the puchase price of sald
property on the dale such payments are made by Seller and such amount shall bear interest at the same rate as provided above,
without walver, however, of any right ‘arising to Seller for Buyer's bréach of coniract, and, in such evént or evénté, the escrow
holder is hereby directed ond authorized to so add such cmounts to the contract balance tpon being tendered a proper receipt
therefor;

4. Buyer ehall keep the bulidings on said property insured against loss or damage by fire or other casually in an amount

not less than the insurable .value thereof with loss p&yable to the parties hereto and the interests herein reflected, if any, all, as
their interests appear at the time of loss, all uninsured losses shall be borne by Buyer, on or after the date Buyer becomes entitled
fo possession;

S. Buyer agrees that all improvéments now located “or which shall hereafter l:ié placed on the prcp‘e}ly, shall remain a f)’cﬂ
of the real property and shall not be removed at any time prior to the expiration of this agreement without the written consent of
Seller, Buybe»'r' shall not commii or suffer any wasle of the property, or cny 1nibro*ier;xeht's “thereon,” or dliefation thereof, and ehall
mainiain the property, improvements and alterations thereof, in good condition and repair, previded, Buygr shall not make or cause

to be made any major improvement or alteralion to the propesty without 'first oblaining the Wwrilten consent of“Sellei;

6. Seller shall upon the execulion heréof make and execute in favor of Buyer a good and sufficient deed conveying said
property free and clear of all lens and encumbrances, except as herein provided, and which Buyer assumes, unless otherwise therein
provided, ond will place sald deed, tegeiher with. one of these ugreements in escrow at United States Natidnal
Bank,Klamath Falls Branch, Klamath Falls, Oregon, and shall enter into wrillen escrow instructions in form
satisfactery to said escrow holder and the partles hereto, insiructing sald escrow holder that when, and if, Buyer shall have pald:
the balence of the purchase price in accordance with the terms and condiifons of this contract, sald escrow holder shall db]lver Adld

dead 1o Buysr, but in case of default by Buyer sald escrow holder shall, on demand, surrender said Instruments to Seller




TAX STATEMENTS AND

AETER RECORDING MAIL .TO : Edward J. Carter
3224 Johns Avenue
Klamath Falls, Oregon 9760

" PROVIDED, FURTHER, that in case Buyer shall fail to make the’ payments aforesaid, or cmy of them, punctually cmd upon
the striet terms and at the times above specmad or fall to keep any .of the other terms or conditions of this agreement, time, of
payment and strict performance being declcred to be the essence of lhis agreement, then Seller shall have the {following rights:
(1) To foreclose this contract by strict foreclosure in equity: () To declare the full unpaid balance immediatoly due and pay-
able: (3) To sepecifically enforce the terms of this agreement by suit in equity; (4) To doclare this contract null and void, and
in any of such cases, except oxercise of the right to specifically enforce this agresment by sult in equity, ali the right and interest
hereby created or then existing in favor of Buyer derived under this agreement shall utterly cease and dolermine, and tho pre-
mises aforesaid shall rovert and revest in Seller without any declaration of forfetture or act of re- enlry, and without any other act
by Seller to be performed and without any right of Buyer of reclamation or compens ation for money pmd or for improvements made,
as absolutsly, fully and perfectly as if this agreement had never been made.

Should Buyer, whilo in default, permit the premises to become vacant, Seller may .take possession of same for the purpose
o( prolecung and preservmg the property and his eecurily interest therein, and in the event possession is so laken by Seller he
shall not be deemed to have waived his rlghl o exercise any of the foregoing rights.

" And in case sult or action is insululed to foreciose this contract or to enforce émy of the prov{sions héreol Buyer agrees to
pay reasonable cost of tile report and title search and such sum as the trial court may adjudge reasonable as altorney’s fees
to be allowed seller in said suit or action, and .if an appeal is taken from any judgement or. decree of such.trial cpurl, the Buyer
further promises 10 pay such sum as the appellate court shall adjudge. reasonable as seller’s attorney’s fees on.sqch appeal.

) Buyer furiher agrees thul falluxe by Saller ut any time to require perfonnam.e by Buyer of any prov!sion hereof shall in no
way affect. Sellers riqht hereunder to enforce the scme, nor shall any waiver by Seller of any hrecxch of any provision hersof, be

held to bs a waiver of any succeeding breach of (my such provision, or as a . walver of the provision tself,

This agreoment shall bmd and inure to the benefit of, as the cu‘cumstances may requlre the parties hereto and thelr re-
spective halrs, execulors, administrators, successors and assigns, subject to the foregoing.

Witness the hands of the partles the day and year {irst herein written. (/
/O/ZL W : , 6}&/ .Qﬁ Arppl

: Buyer
‘)\ A\ «\—f"\\m—(/ ( 'L\‘t_‘

STATE. OF OREGON, County of _Klamath . .. ) s N _November 31‘d 19.75

d, PLTE MOORE, ROWALD &, MOORE, ax‘ld,‘ EDWARD J.

mum and - wom\u, A, CARTER, nuaband ‘and_wife,

. tmd ucknowladqed the foregoing ins(mmem to be thelt volun! an deod. 0 @W
e ‘, ’ L' Bedore me :

" Notary Public ior CGregon

- My Commission expires: - 11 / 25 / 76

From the offlce 'of

STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record at request of TRANSAMERICA TITLE INS. 0

this ..._12th.. day of .novENBsR— A. D., 19. 75 at 215 c'clock .....B.M., and duly recorded in
Vol. .._H.75.—., of ..DLEDS . . .
‘FEE $ 6.00 IILNE, County Clerk
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