© s

-
B 7L
THE MORTGAGOR,

mortgnges to the STATE
ing deseribed real prope:
The Northeasterly 5
Moyina accerding to the of
of Klamath County, Oregon.

electric w!

ventilating, water an

coverings,
in or on the premises; and

replacements of any one or more o
iand, and all of th

to secure the payment of ..

promise to pay to the STAT

JAMES F.

OF OREGON, represente
rty located in the State of Ore

together with the tenements, neriditaments,
iring and fixtures: furnace_and cat!
ades

with the premises;
d irrigating systems: screens,
e frigerators, freezers, dishw

built-in stoves, ovens, elec

e rents, issues, and pro:

Thirty T

250 OQ."'.":.'.T.::T)’,‘Tand interest thereon,

NOTE AND MORTGAGE' 2 75 vy b

Aa and acting by the Dired!
pon and County of

5 feet of Lot 3 and the
ficial plat thereof on

doors; window s
tric sinks, alr conditioners, r

_Thousand

CORURN and THELMA If.

tor af Veterans' Affairs, pur

Klamath o

rights, privileges, and appurtenanc
heating system, ‘water heaters,
cabinets, built-ins,

any shrubbery, or timber now gro
 the foregoing {tems, in whole or in part, all of which ar
fits of the mortgaged pro perty;

Tyo Hundred Fifty and

e

COBURN, huskand

Southwesterly 55 feet ©
file in the office of th

es including roads and easem
fuel storage

and blinds, shutters;
i ashers: and all

wing or hercafter planted or g
e hereby declare

evidenced by the following promissory note:

Thirty Three_Thousand Twonﬁgndre
950 . 00=—~~====7"\ith interest from the date of

£ OF OREGON ...

initial disbursement by the Stat
terest rate is establis
e of the Director of Veterans' A

different in
States at the offic

¢ of Oregon, at the rate of
hed pursuant to

213.00=~—==="=""""5n or before D

successive year
and advances shall be fully

principal.

The due date of the last pa

In the event of transfe
the balance shall draw interest as presc

d by a morigage,

This note Is secure

X1

Dated at

The mortgagor

The mortgagor covenants that he owns the
will warrant and de end s

ished by foreclosure, but s

from encumbrance, that he
covenant shall not be extingu

MORTGAGOR FURTHER COVE

To pay all debts and moneys

ildings to become
hereafter existing; 1o keep same in

y agreement made

, Not to permlit the bu!
provements now ot
accordance with an

. Not tu permit t

T o Not to perv.
T . Not to permit any 1aX,

e 1
; Mortgagee 15 nuthorized
advances to bear

on the premises descr

or subseguent owner may pay a

he cutting or removal of any tim

it the use of the premises for an

-~thereafter, pluP
paid, such payments to be app:

yment shall be on or before

r of ownership of the premises

the terms of W!

NANTS AND AGREES!

secured hereby;
vacant or unoccupied

hetween the partics

y ob
brance to

interest as provide

. To keep all buildings unceastngly 1
Tes and In such

ts showing pav!

t, lien, or
to pay all
5 d in the note:

during th

force by the mortgagor

ORS 407.072, principal an
{fairs in Salem, Qregon, &

November 15, 2000~

or any partidiercoz,
ribed by ORS 407.070 from d

11 or any part of the loan at any

ber except for his own domestic use:
jectionable or unlawful purpose;

real property taxes assessed

e term of the mortgage. against 10ss
1o the mortgagee: to deposit W
e shell be made

nsured
mount as shall be satisfactory
period of redemption expires;

ment in full of all premiums; ol
in case of foreclosure until the

e e e rCENt PET ANNUM

d interest to be pa
s follows:

and

nuing until the full amount of

ibed in the mortgage, and _comi
licd first as interest on the unpaid balance,

47

and VITEY

Luant to ORS 407.030, the fllow-

f Lot 4 in
@ County Clerk

ents used in connection
receptacles; plumbing,

10/100========""""T5Gitars

d F%ﬁty and

until such time as a

id in lawful money of the United

313, the 15th

th m=—em== the ad yalorem taxes for cach

the principal, interest
the remainder on the

1 will continu
h transfer.

time without penal

right to mortgage same,

remises in fee simple, has good
ame forever :\;ﬁ"ﬂnst the claims and demands of all persons w!
halt run wit

the land.

nt and

Ly,

that the premises are free
homsoever, and this

demolishment of any buildings

hereto;
not to comm

exist at nny time:
against the premf

11 such insuranc

not to permit the removal or
good repair; to complete all counstruction within a reas

ses and add same to the

by fire and

it or suffer any wastel

onable tir

principal, each of the

such other hazards i
ith the mortgagee all
payable to the mou
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8. Mortgagee shall be entitied to all compensation and damages received under right of eminent domain, or for any security volun-
tarily released, same to be applied upon the jndehiedness;

without written consent of the mortgagee! i

10. To prompily notily mortgagee in writing of a transfer of ownership of the premises or any purt or interest in same, and 10
furnish a copy of the instrument of transfer to the mortgages; o purchaser shall pay interest as Yrcscnhcd by ORS 407,070 on
of transter: in all other respects this mortgage shall remain in full force and effect.

o, Not to Jease or rent the premises, or any part of same,

all payments due from the date
agor, perform same in whole or in part and all expenditures
mpliance with the terms of the mortgage or the note shall
hall be immediately repayable by the morigagor without

The mortgugee may, at his optlon, in case of defoult of the mortg.
made in so0 doing including the employment of an attornvy to secure Co
drow interest at the rate provided in the note and all such expenditures sl
demand and shall be secured by this muortgage.

TGRS =

W .

Defaull in ony of the covenants or agreements herein contained or the expenditure of any \:oruon of the loan for z;urpo.s\-s
other than those specified in the appiication, except by writien permission of the mortgagec given before the expenditure s made, 1,
shall cause the entire indebtedness ot the optlon of the mortgagee to beeome immediately due and payable without notice and this :

maortgage subject 10 foreclosure.

The fallure of the mortgagee o exerelse any options herein sect forth will not constitute a walver of any right arising from a

breach of the covenants.

In case foreclosure is commenced. the mortgagor shall be iable for the cost of
incurred i vonnection with such foreclosure.

a title search, attorney fees, and all other costs

the mortgagee shall have the right to enter the premises, take possession,
1lection, upon the indebtedness and the mortgagee shall

Upon the breach of any covenant of the mortgage,
colleet the rents, issues and profits and opply same, less reasonable costs of co
have the right to the appointment of a recelver to collect same.

The covenants and ngreements herein shall extend to and be binding upon the heirs, executors,
assigns of the respective parties hereto,

1t s distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon

les and regulations which have been

Congtitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all ru.
{ssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of OnS 407.020.

WORDS: The masculine shall be deemed to include the feminine, the singular the plural where such connotations are
applicable herein.

m-&’&v«‘m‘

\ i \T

administrators, successors and

and

WITNESS WHEREOF, The mortgagors have set their hands gnd sealy this /0 day of .. November 19.1.5.

{&[%{//\/ _/@&%M‘ka (Seal)

4 ; ,//t/ ;
////L{(’/ '/4(_/‘4)/)'(5 //é)//’f /—< (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
S8,
Klamath

County of
L COBURN and. THEILMA. .M

4 the within named JAMES..E.

Before me, a Notary Publie, personally appeare

/L____.,_....——~—-—‘
COBIRN his wife, and acknowlefiged the regomgm/ﬁ@\yzo be
!/ L \ZL:

act and deed.

“Susan Kay Way
Notary Public for Oregon
My commizeon BYPIES

WITNESS by hand and official seal the day and year last above written.!

e

Notary Public for Oregon

My Commission expires

MORTGAGE 333714

TO Department of Veterans' Affairs

FROM
STATE OF OREGON, }
s8.
County of Klamath
1 certify that the within was received and duly recorded by me n. County Records, Book of Mortgages,

Nov 1975 Wm D Milne count clerk
ounty ..

75 ge 1 4] Z.4<m the .. ... day of

92

Deputy.

/ 7
NOVEmbEY‘ 12 ’ 1975 .. at o‘clock3 11
Wm D MiTne

County C 1 nvl(

BY

Filed

Deputy.

After recording return to: i
DEPARTMENT OF VETERANS' AFFAIRS 6.00
General Services Building .

. Salem, Oregon 97310 .

Form L4 (Rev, 8471




