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FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

s @8 grantor, Willlam Ganong,
of Klamath Falls, Oregon, o corporation orgonized and
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DEED

, 19 . , boetween

UYL, as trusteo, and

existing under the laws of the United States, as bensficiary;
WITNESSETH:

The grantor Irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Qregon, described as:

teaten 11 and 12 in Mlock 37 BOWNA VTSY
) Ky
FRATLA  MKlamath County, Oraegon,

(&

which gaid dascrib
timher or grazing purposes

WNOADDTTTON TR PR CTTY OR WL MR

2d real property is not currently used for agricultural,

RWHICR X dBBENBER. YBHINSIOp 6 0 o8 nof JeXcdod “TiFed *atids, together with all and singular the appurtenances, tenomonts, hereditaments,

rents, issues, profits, waler rights and other rights, easements or privileges now or hereafler belonging o, derived from or in anywise apper-

taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, waterlng and irrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallte-wall carpeting and lino-

leum, shades and builtin ranges, dishwashers and ather builtin appliances’ now or hereafter installed in or used in connection with the above
proril including all &

desaibed

(S?QlOOO ..Q..Qm..._) Dcllars, with Interest thereon according to the
heneficiary or order and made by the grantor,
“?‘%k"f\‘u"}' 1.5 19

" This trust deed shali further sccure the payment of such addltfonal money,
it any, as may bo loaned heresfter by the beneliclary to the grantor or others
having an interest in-the above described dproperty. ns may be cvidenced by a
note or notes. If ‘the Indebtedness secured by this trust deed Is evidenced by
mote than onc note, the beneflclary may credit payments recelved by it upon
any ol said notes or part of any payment on one note and part on another,
as the beneficlary may elect,

The grantor hereby covenants to and with the trustee and the benefictary
herein that the sald premises and property conveyed by this trust deed are
free and clear of nll encumbrances and thiat the grantor wiil and his helrs,

8 an d 7 shall warrant and defend his sald title thereto
agalnst the claims of all persons whomsoever,

The grantor covenants and agrees to pay said note according to the terms

thercof and, when due, all taxes, assessments and other charges levied against
sald property; to keep enld property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of constructlon
or hercafter constructed on said premises within six months from the date
hercot or the date comstruction Is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any hulldlng or mprovement on
sald property which may be damaged or destroyed an pady, when due, all
costs I[ncurred therefor; to allow beneflclary to inspect sald property at all
times during construction; to replace nn?y work or materinls unsatlstuctory to
beneficiary within fifteen days after written notice from bencliclary of such
fnct: not to remove or destroy nnx building or improvements now or hereafter
constructed on said premises; to keep all bulldings and fmprovements now or
hereafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propcnf and _improvements
now or hereafter erected on said premlses continuously Insured against losa
by fire or such other hazards ns the beneficiary may from time to time require,
in & sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the hene.
ticiary, and to dellver the original policy of Insurance In correct form and with
approved loss payahble clnuse in favor of the beneflciary attached and with
remium pald, to the principal place of business of thé beneflcinry at least
Ifteen dnys prlor to the eflfectlve date of any such policy of insurance. 1f
sald policy of Insurance is not so tendered, the beneliclary may in Its own
dlscretion obtain insurance for the beneflt of the beneflclary, which insurance
"l"tml hcl non-cancellable by the grantor during the full term “of the polley thus
obtalned.

Exhibit A is attached hereto and is hereby
incorporated and made part of this trust
deed as if fully set forth herein.

‘While the grantor is to pay any and all taxes, assessments ead other
charges levied or assedsed agalnst saldl property, or any part thereof, before
the snme begin to bear Interest and rlso to pay premiums on alj insurance
olfcles upon sald property, such payments are to he mnde through the hene-
Flclnry, as aforesald, The grantor hereby authorizea the beneficiary to pay
any and ail taxes, nssessments and other charges levied or Imposed agninst
safd property [n the amounts as shown by the statements thereo! furnished
by the collector of auch taxcs, assessments or other charges, and to [my the
Insurance premiums In the amounts shown on the statements submitied by
the Inaurance carriers or thelr repr atives, and bomdh

withdraw the sums which may be required from
the reserve account, ! any, cstablished for that putpose. The grantor ngrees
In no event to hold the beneficlar responslbln for failure to have any insur.
anco written or for any loss or damage srowln? out of a defect In nnty in-
surance policy, and the hencﬂclnr{ hereby 18 authorized, In the ovent of any
loss, to compromise and sectile with any iInsurance company and to apply sny
such Insurance reccipts upon the obligations secured by this trust deed, "In
computing the amount of the indebted: or pay an ] in
full or upon sale or other acquisition of the property by the beneflelary aftor

principal and interest being payable in monthly installments of §....
5 aﬁy au%

t therein which the grantor has or may hereatfter acquire, for the purpose of aecur;xq performance of
TR n e e ot o
&ych agreement of the grantor hersin contained and the payment of the sum of TWENTY THOUSAND AND NO/3.00

terms of a promissory nole of even date herpwith, yable to the
(g’{./’}ac commencing

oriZe

default, any balancef remaining in the reserve nccount shall be credited to the
indebtedness, If reserve account for taxes, assessments, Insurance premiums
and other charges 3 not sufficlent at any time for the payment of such charges
as they become due, the grantor shall pay the deticlt to the benefictary upon
demand, and if not paid within ten days after such demand, the beneficlary
mnf' at its option ndd the amount of such deficit to the principal of the
obligation secured hereby,

Should the grantor fall to keep nni’ of the foregoing covenants, then the
beneflciary may ab its option carry out the same, and all its expenditures there-
for shall draw fnterest at the rate speeified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connectlon, the beneficinry shall have the right in its discretion to complete
any Improvements made on snid premises and also to mnke such repalrs to said
property as in its sole discrction it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditlons and restrictions affecting suld property; to Pny all costs,
fees and expenses of thls trust, Including the cost of title search, as well as
the other costs and expenses of the trustce incurred In connection with or
in enforcing this obiigation, and trustec’s and attorney’s fecs netually incurred;
te appear in and defend any nction or proceeding purporting to affect the secur-
Ity hereof or the rights or ‘powers of the benefitinry or trustce; and to pay all
costs and expenses, including cost of evidence of title and attorney's fecs in n
reasonable sum to be fixed by the court, in any such naction or proceeding in
which the benellclary or trustee may npi)onr and in any suft bhrought by bene.
lfilcluiry to foreclose this deed, and ail sald sums shall lie sceured hy this trust

ced,

The heneticlary will furnish to the grantor on written request therefor nn
annual statement of account but shall not Le obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in its own name, uppear In or defend any ac-
tion or proceedings, or to make any compromise or acttlement In connectlon with
such taking and, If it o clects, to require that all or any portion of the money’s
payable ns compensation for such taking, which are in cxcess of the nmount re.
quired to Rny all reasonable costs, expenses and attorney's fees necessarlly pafd
or incurred by the grantor in such proceedings, shall be paid to the beneticiary
and applied by t first upon any rcasonable costs and expenses and attorney's
fees necesaarlly pald or incutred by the heneflclary In such proceedings, and the
balance applied upon the indebtedness sccured hereby; and the grantor agrecy,
at its own expense, to take such actions and execute such instruments as rhall
be 'y In obtaining such promptly upon the heneficiury's

request.

2, At any time and fcom tlme to time upon wrltten request of the bene-
flclary, pnyment of its fees and presentation of this decd and the nete for en-
dorsement, (In’ ease of full reconveyance, for cancellatlon), without affecting the
lability of any person for the payment of the indebtedness, the trustee may (a
consent to the meking of any map or plat of sald property; (b) join In granting
any easement or creating and restrictlon thercon, (c) joln in nn{ subordination
or other agrecment aflecting this deed or the len or charge hereof; (d) reconvey,
without warranty, nll or any part of the property. The grantee in any reconvey-
ance mnay be described ns the “person or persons legally entitled thereto” and
the recitals therein of any matters or facts shall be conclusive proof of the
t{‘ufﬂllgln;gsootlleruof. Trustec's fees for any of the services in Lh?u paragraph
shall be $5.

3, As ndditional security, grantor hereby assigns to beneficlary durlug the
continunnce of these trusta all rents, lasues, roynltles and profits” of the pro.
perty affected hy this decd and of any personal property located thercon, Until
grnntor shall default In the payment of any indebtedness secured hereby or In
he performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, 1ssues, royalties and profits earned prior to defnull as they
becoma due and payable. Uppn any default by the grantor hereunder, the bene-
flelary mny at any time without notlee, elthér in person, by agent or by n re.
celver to be appointed by a court, and without regard to the adequacy of any
security for the Indebtedness herchy mecured, enter upon and take possession of
safd property, or any part thereof, In Its own name aue for or otherwise coilect
the rents, issues and proflts, including those pnst due and unpald, nnd apply
the same, leas costs and expenses of operation and collection, Including renson.
able attorney’s fees, upon any lodebtedness secured hereby, and in such order
as the heneficlary may determine,
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