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AV TRUST DEED

THIS TRUST DEED, made this 23rdday of . Qoiohax
be ABAMSKY, TEIXKDEXOCEXAOOK
<y @8 grantor, Willlam Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation oraanized and
existing under the laws of the United States, as beneficiary;

WITNESSETH: y

The grantor trrevocably arcnts, bargains, sells and conveys to the trustes, in trust, with Lo, ¥ of sdle. the
property in Klamath County, Oreqon, described as: A

il Lo

A}

Lot 7 in Block 38 of HOT SPRINGS ADDITION TO THE CITY OF KLAMATH
o FALLS, Klarath County, Ovegon.
G

which said described real property is not currently used for agricultural,
timber or grazing purposes .

e B SRt HEL PO SRR HAEK HOX BRI o \43fe5, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise appei-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstlan blinds, floor covering in place such as wallto-wall carpeting and lino-
l‘oum,‘shgdes and buill-lr: ranges, dishwashers and ather builtin appliances now or hereafter installed in or used in connection with the above

[- pr all interest thersin which the grantor has or may hereafter acquire, for the purpose of securing performance of
each agreement of the grantor herein contained and the payment of the sum OfIElRTYAggRgg/‘?38USAND SEVEN HUNDRED

($33..x7_.59.a.Q0-) Dollars, with interest thereon according to the terms of ‘@ promissory note of even daﬁgxgrevgsl@. payable fo the
beneficlary or order and made by the grantor, gnclpal and interest being payable in monthly instgllments of §. : c 1
Nowvemher..25 1975, any au T’lorlz_ed

This trust deed shall further sccure the payment of such additional money, default, any balance remaining in the reserve account shall be credited to the
it any, as may be loaned hereatter by the beneflclary to the grantor or others  indebtedness. If the reserve nccount for taxes, ¢ i
having an faterest In the above described propen{. as mag be cvidenced by a and other charges Is not sufficicnt at any time for the payment of such charges
noto or notes. If the indebtedness secured by this trust deed s evidenced by  as they become due, the grantor shall pay the deficit to the lencficlary u‘pon
more than ooe note, the benellclary may credit payments recelved by it upon demand, and if not pald within ten days after such demand, the beneticlary
any of said notes or part of any payment on one note and part on another, mnf' at it option ndd the amount of such deficlt to the principal of the
as the beneficiary may elect. obligation secured hereby.

The grantor hereby covenants to and.with the trustee and the beneficlary Should the grantor fail to keep any of the foregoing covenants, then the
hereln that the said premises and property conveyed by this trust decd are beneficiary may at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances nnd that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be repayable by

an din{ shall warrant and defend his sald title therelo  the grantor on demand and shall be secured by the lien of this trust deed. In
agalpat the claims of all persons whomsocver, - this connectlon, the beneflciary shall have the right In its discretion to complete
any improvements made on sald premises and also to make -such repairs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sule dlscretion it may deem necessary or advisable.
thereof and, when due, all taxes, asscssments and other charges lovied against

said property; to beep said property free from all cncumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or hercafter constructed on sald premises within six monthe from the date
hercof or the date construction is hereafter commncnced; to repalr and restore
promptly and in good workmaniike manner any bullding or improvement on
sald property which may be damaged or destroyed and pl?, when due, all
costs Incurred therefor; to allow beneficlary to inspect aald property at all
times during construction; to replace an{ work or materials unsatistactory to
beneficiary within fiftcen days after written notlce from beneflciary of such
fact; not to remove or destroy any building or improvements now or hereafter
constructed on sald premises; to keep all buildings and fmprovements now or
hercafter erected upon said property in good repalr and to commit or suffer
no wasie of said premises; to keep all bulldings, propert{ and fmprovements
now or hereafter erected on sald premises continuously Insured against loss
by fire or such other hazards rs the beneficlary may from time to time require,
In & sum not less than the original prlacipal sum of the note or ubilgation
secured by this trust deed, In a company or companles acceptable to the bene-
ficlary, and to dellver the original pollcy of insurance in correct form and with
approved loss payahle clause In favor of the heneflelary attached and with
remium pald, to the ernclgul place of huslness of the heneficlary at least
ifteen days prior fo the effectlve date of any such poliey of Insurance. 1t
sald policy of Insurance is not so tendered, the beneficiary may {n its own
discretion obtain insurance for the beneflt of the beneflciary, which Insurance
att:'ulll h:’ non-cancellable by the grantor during the full term “of the poiley thua
obtained.

incorporated and made part of this trust

t dead as if fully set forth herein.

While the grantor 1a to pay any and all taxes, nssessments and other
charges levied or assessed agalnst sald property, or any part thereof, before
the same begin to bear interest and aiso to pay premlums on all Insurance
olicles upon sald property, such payments are to be made through the bene-
Flclnry. as aforesnld. ~ The grantor “hereby authorizes the beneficlary to pay
any and all taxes, assessmenis and other charges levied or imposed agalnat
mf)(,l property In the amounts as shown hy the statements thereof furnished
by tha collector of such taxca, assessments or other charges, and to fny the
{nsurance premiums {n the amounts shown on the atntements submitted by
tho insurance carriers or thelr represcntatives, and to charge sald sums to the

rincipal of the loan or to withdraw the sums which may be required from
ghe reserve account, if any, eatabilshed for that purpose. The grantor ngrees
in no event to hold the beneficiary responalble for fallure to have any ineur.
ance written or for any loss or damage gyowlmz out of a detect In ‘any in-
surance pollcy, and the bencficlary hereby s authorlzed, In the cvent of any
loss, to compromnise and settle with any insurance company and to n‘rplg any
such insurance receipts urun the ohligationa secured by this trust deed, In
computing the amount of the Indebtedness for payment and satisfaction In
tull 'or upon sale or other mcquisition of the property by the beneflclary after

The grantor further agrees to comply with ail lnws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to 'my all costs,
fees and expenses of this trust, including the cost of titlé scarch, as well as
the other costa and cxpenses of the trustee incurred In connection with or
in cnforcing this obligation, and trustee's and attorney’s fces actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powera of the beneficiary or trtstee; and to pay all
costs and cxpenses, including cost of evidence of title and atlorney's fees In o
reasonable sum to be fixed by the court, in any such actlon or proceeding in
which the beueficlary or trusteo may appear and in any suit brought by bene.
ﬂcll(xlry to foreclose this deed, and all sald sums shall he secured by this trust

ced,

The beneflelary will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obligated or required to furnish
any further statements of account.

It 1s mutually agreed that:

L. In the event that any portion or all of said property shall be taken
under the right of i domain or d tl he beneflclary shail have
the right to commence, prosccute in Its own name, appear in or defend BNy ac-
tlon or froceedlngs. or to make any p or | (n lon wit|
such taking and, it it so clects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excess of the nmount re.
quired to Eny all reasonable costs, expcnses and attorney's fees necessarily pajd
or incurred Dy the grantor in such proceedings, shall be paid to the beneflclary
and applied by it first upon any rensonnble costs and expenses and attorney's
fees necessarlly paid or incurred 'by the beneficlary In such proceedings, and the
balance applled upon the indebtedness secured hereby; and the grantor agreer,
at its own expense, to .Lnko such actions and exccute such insiruments as shall

Y In g sucl T promptly upon the ben 7’5

he
requeat,

2, At any time and from time to time upon written request of tho bene.
ficiary, payment of its fees and presentation of this deed and the note for en-
dorsement {In casa of full reconveyance, for cancellation), without affecting the
Habllity of any person for the pay of the Indebted he trustec may (a)
consent to the making of any map or PIM of eald property; (b) joln In granting
any casement or creating and restrictlon thereon, (c) joln in .mi subordination
ot other ngreement nffecting this deed or the llen or charge hereof; {d) reconvoy,
without warranty, all or any patt of the property, The Frunteo in any reconvey-
ance may be described as the “'person or persons legully entltled thereto™ and
the recitals thereln of any mintters or facts shall be concluaive proo! of the
t;lu'i}xfgln;gunothcrcof. Trustee's fees for any of the services In thfs paragraph
anal 1 BUIN

3. As additional accurity, grantor hereby assigna to benetielary during the
contlnunnce of these trusta all rents, i3sucs, royaltics and profits of the pro.
perty affected by this decd and of nny personal property located thereon. Until
granior shall delault In the p. of any indebted secured herchy or in
the performance of any agreenient hereunder, %rnnmr shall have the right to col.
fect all such rents, lasues, royalties and profits earned prior to default ns they
becomo due and poysble, Upon any default by the grantor hereunder, the bene-
ficlary may at any thne without noucﬁ either in person, b{h agent or by a re-
d

celver to he nopointed by a court, and without regard to the adequacy of any
security for the Indebtedness hercby secured, enter upon and take possessfon of
sald property, or any part thercof, in [ts own name sua for or otherwise collect
tha rents, Isaues and profits, (ncluding those past duc and unpaid, and apply
the same, less costs and expenses of operation and collection, Including reason.
able nttorney’s fees, upon any Indebtedness sccured hercby, and In such order
ag the bencflclary may deteriine,
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That fo
goveramental ¢
; miums whi
purchase price

& The enterlng upon and texing posseasion of aald propeety, the ooltection
of such reats, fssuos and profits or the proceeds of fire and other insurance pol:
{cles or compensation or ewards for aoy taking or damage of the proparty, s
the application of relesse thersof, as sloresald, ahall not curs or waive any de-
fault or notice of default hercunder or invalidate any act done pursunat t0
such notlce.

asle or ocon-

5. The grantor shall modiy beneficlary 1o writing of aoy

tract for sele of the above described ropecty and furnish boneficlary oo &
forra supplied it with such personal fu ormation oomwrlunrl the purchaser
would ordinarily be required of & Dew loan spplicant and ol all pay beneflclary

a aervlos charge.

6. Time {s of the essence of this Instrument and upon default by the
grantor in ayment of sny {ndebtedness secured hercbf or In performance of any
agreemant hercunder, the beneflclary may declars all suma secured hereby im-

trustee of written notice of default

msedluel due and Yuynble by delivery to the
which notice trustee shall cause to be

duly tiled for record. Upon delivery
the beneflciary shul‘ deposit with the trustee this tr\ug deed and all promissory
8 | dit BOCUTE

nutes an P
trustees shall fix the time and pince of ssle apd give notice tiiereo!
required by law. .

7. After defsult and any time prior to five days before the date set
by the ‘Trustee for the Frastee's sale, the grantor or other person 80
rivileged muy pay the entfre amount then due under this trust deed and
he obligations secured thereby (including coats and expenses setually incurred
in enforcing the terms ot the obligation and trustee's and attorney's fecs
not exceeding $50.00 each) other thuo such portion of the priacipal 28 would
had_no defnult occurred and thereby cuie the default.

8. After the lapse of such time as may then be required bly
the recordation of said notice of default rnd giviog of paid notice of sale, the
trustee thall sell said property at the time and place

a whole or in separate parcels, and in
jghest bidder for cash, in lawful money o

termine, at public auvction to the

United Btates, pa{u.ble at the time of. sals, Trustee ma postpone sale ot all or
anf‘ portion of sald property by publle announcement af such time and place of
sale ‘and from time to time thereafter may postpone the sple by pubilo an-

IN WITNESS WHEREOF, said grantor has hersunto s

STATE OF OREGON
County of Klamath
THIS IS TQ gERTIFY that on this.. e
Notary . Publio G’ and for sald couaty and state, per
o ~ 7 ROBIN L. SKY
(o~."xiv:e“;>.e|:s1zvt.xail‘y“; kn‘qéfn 1o be the Identical individual.—. nomed in an
.fh.g...:.mxvcuted l!m*same froely and voluntarily for the
"IN TESTIMONY WHEREOF, I have herounto sot my hand and

dollver to

recitals lo the deed of nny matters Of tects shail
truthfulnsas thereof, Any person, udle the trustee but includiog ihe grantor
nse at the saie,

and the beneficiary, may purch

9. When the Trustee sells
trustee shall anl{l the proceods of
the experses of the sale including the compensation of
reasonable charge by the attorney, (2 T
trust deed, (8) To all persons having r
interests of t ed as thelr interests appesr in the
otder of thelr priority.
deed or to his successor In inf

10, For any re

tlme eppo!
successor trustee sppointed herounder,
veyance to the successor trustee, the lat

and duties conferred upon an{ trustee herein named or appointed hereu
such appointment and substifution shall be made by written fnstrument exe
by the beneficlary, mntulmnr reference this 1¢
record, which, when recorded {n the office of the county clerk or recorder of the
county or countles {n which the pro
proper app!

ledged 1s made 8 ublic record, as rrav

er apy party hereto of pending sale under &1
0! In which the grantor, beneficiary or trustee shall be &
party univss such nction or procee 4

12, This deed applies to, fnures
hereto, their heirs, logatees devisees, adminlstrators, executors, successors an

ledgee, of the note secured herehy,
erein. In construlng this
culine gender includes the
cludes the plural.

ot his hand and seal the day and year

TN SN o1 o 1%
sonally appeared the within nomed......

1423

13465

by tho preceding post) nemeat, The trustes shall

the purchaser his by law, conveying the go-
any covenant or vm’utg. expross or 1mpited. The

1 bo oonclusive P the

pursuant o the powers provided herein, the

he trusteo's sale as tollows: (1) To

the trustes, buul .
Y

o the obligation secu the
ocorded liens subsequent 10 the
ta trustce in the trust de
(¢) The surplus, i m{.o to the grantor of the trust
terest entitled such surplus.
ason pormitted LY law, the beneficlary may from time (0
Int & SUCCEBSOT OF sucCcasors to any trustee named hereln, or to any
Upon such_appolatment and without con-

&'ﬁ shell be vested with all tma powers
nder.

trust deed and

perty Ie situated, shall be conclusive proof of

ointment of the successor trustee.

hen this deed, duly executed and acknowe
ided by law. The trustee is not obligated

Trustee accepts this trust wh
ed of trust or of

other de!

n or proceeding
ding 1s brought by the trustee.

to the benefit of, and biuds all pnnle:’
wpeneficlary” shall mean the holder and ownef, including

whether or unot named as 8 benefletary

The term
30 requires, the muns-

deed and whenever the context
feminlne and/or neuter,

first above written.

d who executed the {foregoing instrument and

uses and purposes therein expressed.

acknowledged to me thal

| seal the day and Y2 last above

(SEAL)”
re-recorded to correct page no
LGN NOu ereerrerrsarorsormsammmns e STATE OF OREGON)
e —m County of Klamath )

STATE OF OREGON, :
County of Klamath [ 5% : “.a";\.‘
o Qs\
Filed for record at request of: ! :- &
. TRANSAMZRLIA.LITLEIN ey
‘on this . 12th_day of. NOVEE FE R by
ot L3336 ..odock... M. and dulv I "'-,b:
recorded in Vol MoZ5ne of __MORTGAGES. . "
4
Page ... 4202 .. NDE

WM. D./MILNE, ‘Cpu)nt'y Clerk

y
By 6gﬂ1534kiféz‘7“fjj Loe

= Deputy.
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¢ the purpose of prov
hargpecs levied
le the {ndebtedness secu
paid by the grantor at t

red hereby ia

appratsal value of the property at
{n addition to the monthly payment
or obligation secured hereby on the
amount equal to 1/12 of the taxes,

sald property vithin each succeedin

respect to said property within eac
he beneficiary.

estipated and directed by ¢t
than the highest gate auther
e less than 4%,

amouats at & rate not less
book accounts minus 3/6 of 1%.
4. 1iaterest shall be cowputed on

quacterly to the grantof

1£ such xate
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the prompt payment of
the above dencribed property and 1

{n exccas of 807 o

tdinp repularly for
or assensed againat

he time the loan waa
the time the loan wa
s of principal an
date install
agseasments,
g 12 months an

h succeeding three years whi
Beneficiary shall pay to

ments 90 principal &

and other char
4 also 1/36 of the {neurance pr

the average won
by crediting to the escroW

I certify that the within instrument
-28th

was received for record on the .= i~
% ER 75

day of Y , 1950 .
at 10347 o'clock A M., and recorded

in book M. 72 s on page ... 13463
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

vl Da MIDNE
County Clerk

6.00
all taxes, aspenaament A,

naurance pree

£ the lesaer of the original

made or the beneficiary's original

grantorv will psy to
e under
nd interest 8re payable &n

s made,
d interest payabl

ges due and payable wit

le this Trust Dee
the grantor
{zed to be paid by banks on

the rate of {ntereet
and shall be poid

thly balance in the sccount
interest due.

aceount the smount of the
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and the singular number in. o
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the beneficlary
the terms of the note"

h tespect tO Iu
emium payable with &%
d ta in effect TR
{nterest on said
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paid shall be'{r{
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