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THIS TRUST DEED, made this
10N ¥, RRD

TRUST DEED
198 7% , belween

B

pANGEET, msband and
S - [ o, as grantor, Willlam Ganong,
SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corpord

IRST FEDERAL
existing under the laws of the United States, as benaliclary:
WITNESSETH:

conveys to the trustee,

{ Nower

1stday o
1 gTRTLA M,

rs

1.
JREREE

J*. . as trustes, and
tion organized an

The grantor irrevocably grants, bargains, sells and in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 718 in 8lock 129 of MILLS ADDITION TO THE CTTY OF ¥LAMATI FALLS,
o Klamath County, Orecon.
un

not currently used for agricultural,

which said described real property
timber or grazing pUrpoOSes
w‘h’@i?‘s‘&?é’ﬁ‘és&iﬁ’%‘é&i%r‘éﬁ’aﬁi‘k’%ﬁk’m‘{%ﬁ{iﬁ&{‘é&@é

rents, issues, profits, water rights and other rights, easements of pr
taining to the above described premises, and all plumbing, lighting. heating,
apparatus, squipment and fixtures, together with all awnings, venetian blinds,
loum, shades and builtin ranges, ‘dishwashers and other built-in appliances now

described promises, including ail interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each uigroement of the grantor herein contained and the payment of the sum of SIX THOUSAND AND NO/ 100-=

(S-..§.1 OOO.-.._Q,Q. - g to the terms of a promissory note of even date hergwith, payable to the
beneficiary or orde: and made by the grantor, ayable in monthly installments of $.25.. commencing
------------ December LG e 25 any author ized

o the payment of such additlonal money, detault, any balance 'rcmnlnlng n t'he; reserve account e)inll pe credited to the

the beneflclary to the grantor or others {ndebtedness, If 4lajrescrve or taxes, insurance premiums
be evidenced by a arges is not sutficlent at any time for the payment of sucl charges

]

haviog an interest in the above described J)ropert{. as may and other chi

note or notes. 1if the indebtedness secure bg this trust deed is evidenced by &3 they become due, the grantor shall pay the deficlt to the Lencliciary upon
more than one note, the beneficlary may cre it payments recelved by It upon demand, and {f not paid within ten days after such demand, the benetlelary
any of said notes of part of any payment on one note aud part on snother, at (ta option add the amount of such deficit to the principal of the

1 ma.
as the benetlclary may elect. ] ohlfgntlnn secured hereby.
the beneficlary

The grantor hereby covenants to and with the trustee and

hereln that the said premlses and property conveyed this trust deed are

free and clear of all encumbrances and that the grantor will and hls helrs,
an shall warrant and defend his sald title thereto

agalnst the clalms of all persons whomsocver.

The grantor covenants and sgrees to pay said note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against
to keep said property free from all cncumbrances having pre-

cedence over this trust deed; to complete al
or hercafter constructed on sald y;lrcmlscs within six months from the dal
hereof or the date construction is creafter commenced; to rel air and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow bencficiary to inspect 8al property at all
times during constryction; to replace an{ work or materlals unsatistactory to
beneficiary within fifteen dnys after written ootlce from beneficiary of Buch
not, to remove or destroy &n bulld!m} or improvements now or hereafter
constructed on eaid premises; to keep al} buildings and jmprovements now or
horeatter erected upon sald proicr!.y in good repalr and to commit or sutfer
no waste of sald premises; to keep all buildings, prcpcrt{ and improvements
now or hereafter erected on sald premises continuously Insured against loss
by fire or such other hazards as the beneficlary may from time to time requlre,
n a sum not less than the original principal
secured by this trust deed, §n a company of companies aceeptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
loss payahle clause

together with all and singular' the appurtenances, tenements, hereditaments,
{vileges now or herealter belonging to, derived from or in anywise apper-
ventilating, alr-conditioning, refrigerating, walering and irrigation
floor covering in place such as wall-to-wall carpeting and lino-
or hereaiter installed in of used In connection with the above

) Dollars, with Interest thereen accordin
principal and interest beling p

Should the grantor. fail to keep nnK of the foregoing covenants, then the
henetlclary may ab its optlon carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this connectlon, the beneficiary shall have the right in its discretlon to complete
any improvements made on said premises and nlso to make -such repairs to sald
property as In its sole discretion {t may deem necessary or advisable.

The grantor turther agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions atlecting satd property; to pay all costs,
fecs and expenses of this trust, Inciuding the cost of title search, 18 well B8
the other costs and expenscs of the trustee incurred in conueetifon with or

In enforcing thls obligation, and trustee's and attorney's fees actually Incurred ;
to affect the secur

{0 appear in and defend nny actfon or g‘roeecdlng purporting

ity hereof or the rights or powers of the bcnctlcla\r{ or trustee: and to pay all
costa and cxpenses, including cost of evidence of titl
rensonable sum_to be fixed by the court,
which the Leneficinry or trustee may appear an in any
flciary to forcclose this deed, and all sald sums shall he secured by th

deed.

The heneticlary will turnish to the grantor on written request therefor nn
annunl statement of account but shall not be obltgated or required to furnish
any further statements of account.

1t is mutually agreed that:
shall be taken

1. In the event that any portion or all of sald propert,

{ business of the beneficiary ot l““ under the right of eminent domaln or condemnation, the bene! iclary shall have
the right to prosecute in its own name, appear in or defend any ace

[ 1 t In connection with

approved
remium pald, to the tgrlncl al place of

i‘iltézen l(}nyn ¥r|lnr 1o a‘ efl ecttlve ({:t?’ of nnﬁ'l ut{;:h alley, nee
! of insurance is not so tendered, the enolic may in
dllcre:t?on ohtaln inaurance for the benefit ot the beneticlafy, which insurance tion or procesdings, or to make any ¥ or g
Shatl be non-cencelluble by the grantor during the full term ot the policy thus such taking and, If it so elects, to ‘require that nll or any portion of the money's
obtained. pn{n\:le a8 Tor such taking, which are in excess of the amount re.
. quired to pay all reasonable costs P and attorney’s fees necessarily paid
. or incurred by the grantor in such proceedings, shail be paid to the beneticlary
osts and expenses and attorney's

and applied by it first upon any reasonable c

fecs necessarily pald or incurred by tha heneticlary in such proceedlngs, and the

balance applied upon the Indebtedness socured héreby; and the granlor Agrecs,

at its own expense, t0 take such actions and exceute such instruments as ahiall
in ining such i} promptly upon the beneflciary’s

be
requeat.
2, At any time and from time to time upon written regueub of the bene-
ficiary, payment of its tees and presentation of ihis deed and the note for eu.
dorsement (in case of full reconveyance, for cancellation), without affecting the
1iabllity of any peraon for the poyment of the indebtedness, the trustee may B)
consent to the making of any map or plat of sald property; (b) Jjoln In granting
any essement or crenting nnd restriction thereon, (¢) join in 8D subordlnation
or other agreement atfecting this deed or the tien ‘or charge hercof; (d) reconvey,
_. without warranty, all or any part of the property. The grantee In any reconvey-
ance may be described as the ‘*person or persons legatly entitled thereto” and
the recltals thereln of any matters or h e conclusive proof of the
the services in this paragraph

< Exhibit A is attached hereto and is hereby
3 incorporated and made part of this trust
?;deed as if fully set forth herein.

PRSP

N Wh‘lloltge grantor ldw to Ipa nnﬁ" and alé taxes,
charges levied OF AsResac against sald property, y " " o
the lii\me begin to bear intereat nnd also to pay :L\;t'l‘ﬂl\’l!:n(.guoomtrcnl. Trusiec's tees for any of
})ullclns upon sald property, such payments ere to be made through the bene- b
as aforesald, The grantor heceby nuthorizes the 2y 3. As additional security, grantor hereby nssigns to beneflclary during the
an{ ahd All taxes, nssesstnents and other charges levied continuance of these trusta all Tents, tasucs, roynitles and profits of the pro.
sald he amounts as shown by the statements thereof furnished  perly affected by this deed and of any personal property located thereon. Until
ay th grantor_shall default in the pay t ol an J i sectired hereby or In
ment hereunder, I%rnnlar shall have tho right to col:

roperty o t
hy th':: c%lleZwr of such taxes, assessments or other charges, and to f e
j a the nmounts shown on the statements submi ted by  the performance of any sgree!
lect nif such rents, iasues, royalties and profits earned &l)'lor to default as they

the lnaumﬁ'ce carriers or their repr tatives, and .

ap—or to withdraw the sums W {ch may_be required from
the reserve account it nny, estabilshed tor that purpose. The grantor pgrees
[n no event to holJ the beneficlar: responaible for fallure to have any insur-
ance written or for any toss or damage growln out of a defect fn an in-

surance policy, and the bencﬂclnr{ hereby {a au horlzed, In the ovent of any
ith any insurance company and to anpl any
truat deed, In

become due and payablo. Upon any default by the grantor hereunder, the bene-

ficinry may at any time without notice, either In person, hz agent or by a re-

celver to be appointed by a court, and without regard to th

seenrity for the Indehtedness hereby accured, enter upon and t

gald property, or any part_thereof, in Its own name sue for of otherwlse_coltect

the rents, |asues and profits, [ncluding those past due and unpald, and apply
eratlon and_ collectlon, fneluding reason.

loss, to compromise and settle w

such insurance recelpts upon the obligations secured by this the snme, less costs and expenses of of

computing the amount o! the Indebtednesa for payment and satisfaction In  able attarney’s fees, upon any Indebtedness secured hereby, and in such order
ftion of the property by the beneflciary after  as the heneflciary may determine. .

full or upon sats of other acquls
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4. The entoriog upon and taking poasssaion of sald property, the oollection  bouncement &% the time tlndbl.ax the proeding postponement. The trustes shell
of such rants, lesuss and profits or the proceeds of fire and ‘other insuranos pol-  delivar to the purcheser his ¢ In form s requil by lew, conveyiog the
icles or componsation or awards for an, uklnf or dawmage of the proparty, an perty so sold, but without any covenknt or WArranty, sxpret of {mplied. The
the applicetion or releaso thercof, as aforosald, shail not gurs of wiive any de-  recitals lu tha drod of sny matters of fecte shall be copoiusive of the
fault or notice of default hereundar or tnvalidate any sot done pursusnt o truthfulness thereof, Any prraon, exocluding Lho trustes tut tncluding the grantor
such notice, and the Leneficiary, may purchase at the sale,
The geantor shall notify beneficlary in writivg of auy sale or con- 9, When the Trustee sells pursusnt to tho powers provided berein, the
ed trustee shatl -rpl e prooeeds of the trustes’'s sale ke foilows: {1y To
1 trustes, and
ecu!

tract for ssle of the sbove describ !\mpcny and furnieh beneficlary on a th
| information oomocroing” the purchaser ae  the expenses O the sals including the compensation of the rod" by m:

R R e
DEEvavaR

i

e

form suppllod it with such persons
would narily be requlrod of & new toad applicany end sheil pey beneficiary  rcasopable charge by the stturmey, (2) To the cbligstion &
a servios charge. trust deed, $) (o all persons having recorded ilens subsequest to the
{utercats of the trusiee fn the trust doed as their ioterests sppest i the
the grantor of the trust

6. Time is of the casence of this instrument and upon default by the order of thelr priority. (4‘ The surplus, i m{a to

grantor in payment of soy Indebtedness secured heroby or fn performance of sny decd or 1o his successor in intercst cutitled such surplus.

agreement ercunder, the benctlciary may declare all sumo aecured herehy o

mediately duc and payable by delivery to the trustes of written potice of default 10. For any reason permitted by {aw, the beneficlary may from time to

and clection to scii the truat property, which notice trustce shall causs fo by thne appoint s successor or succestors to aby trustee pamed hereln, or to 4ny

duly tiled for record, Upon delivery of sald notice of defeuit snd election to sell,  successor trustee appolnted hereunder. Upon such sppointment and without Cof-
cesor irusiee, the latter shall be vested with ali title ‘povlt&l‘

snd all promissory  veyance to the suc
notes and documents ovidenclng ‘expenditures securcd hereby, whereupon the and dutics oonferred upon sny trustee hercin bamed or appolnted hereun or, Ba
trustees shall fix the time and place of salo and give motice thoreo! a8 then  such sppolatment and substifution shall be mado by writien instrument execubed
required by law. by the beneticlary, eoutnlnlnr retercuce to this trust deed and its plave of
record, which, when recorded in the office of the county clerk or recorder of the
nd any tme prior to five days bofors the date set  county or countles in which the property s sltuated, shall be conclusive proof of
propet appoiutment of the successor trustes

7. After default a
by tne Trustee for the Trustee's Bale, the grantor or other person wo

prlvllt%cd may pay the entire amount then due under this trust deed ond
the obligationa sccured thereh?; (including costs and exy tuslly incurred 11. Trustec accepts thle trust when this deed, duly executed and acknow.
fu enforcing the terms of the ohligation and trustce's and sttomey's fecs ledged is made & public record, a3 provided by law, The trustoe ls not obligsted
not exceeding $50.00 eacl). other than such portion of the principal as would  to notlfy any porty hereto of pending eale under any other deed of trust or of
not then be due had no default oceurred and thereby cure the dcfault. any actlon or proceeding in which the grantor, beneficlary or trustee shall be &

- party unless such actjon or proceeding is brought by he trustee.

8. After the lapsc of such time as may then be required by law following
the recordation of satd notice of default and giving of said notice of sale, tha 12. This deed applles to, Inures to the benefit of, aud binds all parties
ed by him in said notice hereto, their helrs, legat devl , administrators, 8, and
assigns, The term “heneficlary’ shall mosn the holder and owner, including

trustee shall scll said property at the time and place fix
arate psrcels, and in such order as he may de.
ledgee, of the note sccured herehy, whether of not named as a beneficinry

of sale, either as n whole or In se|

to the highest bidder for cash, In lawful money o the
United Stales, payable at the time of. sale, Trustes may postpone pale of all or hereln, In construing this deed and whenever the context o requires, the mas
“iy portion of ssld property by publlc announceinent & such time and pisce of  culine gender includes the feminine and/or neuter, and the singulsr number ine
sale and from time to time thereafter may postpoue the salo by publle sa- cludes the plural.

ﬁnd year {irst above written.

' ‘zéﬁy\

IN WITNESS WHERECF, said grantor has hereunto set his hand and seal the s.ay
e 7
> Hleed?Y

L Kieiu j/)m/

(SEAL)

. N A 2 7/ 0w /I . /0 1Y RS (SEAL)
STATE OF OREGON R C.
County of Klamath 88 N
TMSETOCWHWtthlML;LEé&wa“ Qctober 1972.... betore ma, the undersigod, a ey
H S A e el
------ - ! (o 1{ ;

Notary Public in and for said county and state, ersonally appecred_the within gamed -
MARION F. PADSET* and SfiLLA MoUPADGRTT, husband Fad wite
to me personally known to be the identical individual g d in and who executed the foregoing tnstrument and acknowledg
“;h@.y.........execuled the some freely and voluntarlly for the uses and purposes therein expressed.
IN TESTIMONY WHERECF, 1 have hereunto set my hand and affixed my notarial seal the day and year last above written.

Qoo T Kertr

Public for Oregon .
1977

No¥
(SEAL) Mydgmm\ssion expires: ]’nw "]
/

od to me that

o

STATE OF OREGON
County of Klamath 58

Loan No.

TRUST DEED

I certify that the within instr\imexﬁt

Tt

(DON'T USE THIS ecorded
» e N in book cn page .. 14211
Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE
FIRST FEDERAL SAVINGS & peeent G‘W‘ietéxess my hand ond seal of County
fixed.

LOAN ASSOCIATION

Beneflclary
WM D B LENE s

Aber Recording Return To:
County Clerk

FIRST FEDERAL SAVINGS - R

540 Main St y//kb 2, L

Klomath Falls, Oregon A R s e
[ <o~  Deputy

. PeE $ 6,00
dlnp repuiarly gor the prompt payment of all texcs, Anscaamenia, and
povernmental charpes levied or sascaved againat the above dencribed property and l:nura?::nzie-
miums while the {ndebtedness secured hereby is in excens of B80% of the leaner of t ? orrq ool
purchage price paid by the grantor et the time the loan was made or the beneficliary ; obeﬁcftclnr,?"
appraisal value of the property at the time the loan wae made, grantor will pay to the e ote

{n addition to the monthly payments of principal and intercst payable under the terms oable o

or obligation secured hereby on the date installments on principal and lntcrcu;tare‘zay"° o o
amount equal to 1/12 of the taxes, agncesments, and other charges due and payable : ' np

gaid property within each succeeding 12 months and also 1/36 of the insurance prgm‘um‘z z(fcct e '
respect to sald property within each succeeding three years while this Trust Dced 18 o w

estimated and directed by the beneficiary. Beneficiary shell pay to the grantor int;rilt o:“ol::f; :f‘
amounts at 4 gate not less than the highest rate ks on their open paaq

authorized to be paid bz 2nn oL e e
book accounts minus 3/4 of 1%. I1f such zate 1o less than 4%, the rate o aterest peid »
a;: Iatereat shall be computed on the average wonthly balance 4n the account and lh&ll‘bl potid
quarterly to the grantor by crediting to the eecrow, account the ?wnt of the }%urnt ue.

. - :7 . /. ’:J .
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