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THIS TRUST DEED, made this 4

Mayamhe

RELB M

DEED

thi day of
B \7 T?G ™M

AINC

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION

Ea's

oy 08 grantor, Willlam Ganong, ¥¥- | as trustes, and
of Klamath Falls, Oregon, a corporation organized and

exisling under the laws of the United States, as beneficiary;
WITNESSETH:
The granter irrevocably grants, bargalns, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oreqon, described as:
T.ot 13, Rlock 7,
plat thereof on file in the oFffine
Oreqnn.

ORI AOnna

which said described real property
timber or grazing purposes

MRAICT N,

accordins o thoe

e,
of the County Cl:

<

is not currently used for agricultural,

WEIERT BENAS IS MRS ol pYOgerty dohi ot ¥xtend- thies -actes, togather with all and singular the appurlenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter belonging to, derived from or In anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

apparatus, equipment and fixtures, fogether with cll awnings, venetlan

blinds, floor covering in place such as wall-to-wall carpeting and lino-

loum, shades and bullt-n ranges, dishwashers and ather bulltin appliances now or hereaiter installed in or used in connection with the above
described premisss, including all interest thereln which the grantor has or may hereafter acquire, for the purpose of securing performance of

sach agreement of the grantor herein contained and the payment of the sum of fHIRTY. THOIISAND AND NQ/100 -

.30,000.00

.......} Dollars, with interest thereon according to the

beneficlary or order _fu?_d made by the gramtor, _fgncipal and interest being payable in monthly installments of $
=

Decanbhor - 19

This trust deed shall further securo the paymeat of such additional money,
it any, as may be loaned hereafter by the heneficlary to the grantor or others
heving. an {nterest in the above described dpropert , A8 may be evidenced by a
note or notes,- If the indebtedness secured by thls trust deed s evidenced by
more than one note, the bencflclary may credit payments recelved by it upon
any of said notes or part of any payment on one note and part on another,
ag the beneflelary may elect.

The grantor'hereby covenants to and with the trustee and the beneffclary
herein that tho said premises and property conveyed by this truat deed are
free and clear of all encumbrances and that the grantor will and his heirs,

8 QN 8| warrant and defend his sald tltlo thereto
against the claims of all persons whomsocver.

The grantor covenants and agrees to' pay sald note according to the terms
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property frce from all encumbrances having pre-
cedence over this trust deed; to complete all buildings fn course of constructlon
or herealter constructed on said premises within six months from the date
hercof or the date consiruction Is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which may be damaged ot destroyed an p;:jy, when due, all
costs fncurred therefor; to allow beneficiary to Inapect sald property at all
times during comstruction; to replace an{ work or materials unsatisfactory to
beneficlary within fifteen days after wrltten notice from benellciary of such
fact; not to remove or destroy nnﬁ' bulldlni or_improvements now or hereafter
constructed on sald premises; to keep all bulldings and improvements now or
horealter crected upon said pro?(erty in good repair and to commnit or suffer
no waste of said premlses; to keep all bulldings, property and Improvements
now or hereafter erected on sald premises continuouslty insurcd against loss
by firc or such other hazards as the beneficiary may from time to timne require,
In a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a or Il p the bene.
ficiary, and to dellver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the ernci}ml place of business of the beneficiary at least
itteen days prior to the eflective date of any such polley of insurance, If
sald pollcy ol insurance fs not so tendered, the benellclary may In {ts own
dineretion obtain Insurance for the benefit of the beneticiary, which i

terms of a promissory note of even da I"lfre ith, payable to the
.5,4 “g}.s‘ ......... commencing
any authorized

default, any hnluncc/remnlnlng in the reserve amccount shall bhe credited to the
indebtedness, If reserve account for taxes, insurance

and other charges Is not sufficient at any time for the payment of such charges
as they become due, the grantor shall pay the deflclt to the beneliciary upon
demand, and if not paid within ten days after such demnnd, the beneflciary
mnf' at [tr option ndd the amount of such deficlt to the principal of the
obligation secured hereby.

Should the grantor fafl to keep nn‘)]' of the foregolng covenants, then the
beneficlary may at Its option carry out the samne, and all Its expenditures there.
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the len of this trust deed. In
this connection, the heneficiary shall have the right In its discretion to complete
any improvements made on sald premises and also to make -such repairs to safd
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costa,
fees nnd expenses of this trust, {neluding the cost of title search, as well as
the other costs and expenses of the trustee Incurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually Incurred;
to appear in and defend any actlon or proceeding purpurting to affect the secur-
ity hereot or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, Including cost of evidence of title and attorney's fees fn a
reasonable sum to be fixed by the court, In any such actlon or proceeding in
which the beneficinry or trustce may np?cl\r and in any suit brought by bene-

‘fjlclzry to foreclose this deed, and sl sald sums shall he secured by this trust
ced.

The heneliclary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1. In the event that any portlon or all of sald property shall Le taken
under the right of Inent domain or d i the beneflciary shall have
the right to commence, prosccute in Its own name, uppear in or delend any ac.
tion or di or to make mny P! or § |

shall he non-cancellable by the grantor during the full term of the policy thus
obiained. R

Exhibit A is attached hereto and is hereby®
incorporated and made part of this trust

deed as if fully set forth herein.

While the grantor Is to pay any and all taxes, asscssments ond other
charges levied or asxessed against anld property, or any part thereof, before
the same begln to bear interest and also to pay premiums on all insurance
olicies upon sald property, such payments are to bhe made through the hene.
jetary, as aforesnld, The granior hercby authorizes the beneficlary to pay
any and all taxes, assessments nnd other charges levied or Imposed ngalnst
safd property in the amounts as shown by the atatements thereof furnished
hy the collector of such taxes, assessments or other churges, and to tmy the
insurance premlums in the amounts shown on the statements submlited by
the inaurance carrlers or thele repr ves, an

to withdraw tho sums which may be required from
the reserve account, ! any, catablished for that purpose, The grantor agrees
in no event lo hol& the beneficlary responsible for fallure to have any Insur.
ance written or for any loas or damage growing out of a defect In ‘any in-
surance policy, and the bencticlary herehy I8 authorized, In the avent of any
loss, to campromise and scttle with any fnsurance company and to A‘Ppl any
such [nsurance recelpta upon the ohligntions secured by this trust dee: In
computing the amount of the Indebtedness for payment and satisfaction In
full or upon sale or othcr mequisition of the property by the benefloiary nfter

Gt i g

ol dhensie il

n with
such taking and, if It so elects, to requlre that all or any portion of tho money's
payable as compensation for such taking, which are In excess «f the amount re.
quired to ([lmy all rensonable costs, expcnses and attorney's fees nececssarily paid
or Incurred by the grantor in such proceedings, shall be pald to the beneficlary
and applled by it flrst upon any r le costs an. and attorney's
fees necessarlly pald or Incurred by tho heneticlary In such proceedings, snd the
balance applied upon the indebtedness secured herehy; and the grantor agrees,
at {ts own expense, to take such actions and execute such Instruments as shall

btalni such b 3! promptly upon the beneticlary's

o
request.

2. At any tlme and from time to time uI)on written request of the bene.
ficiary, payment of its fees and presentation of this deed and the note for en.
deraement (In cnse of full r vey , for i} ), without affecting the
Uability of any person for the payment of the indebtedness, the trustec may (a)
consent to the making of any map or plat of sald property; (b) joln In grauting
any easement or creating and restrlction thereon, (¢) foin In an{ subordlnation
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Fruntee in any reconvey-
ance may be described as the “person or persons legally entitled thereto” and
the reclials thereln of any matters or facts shall be conclusive proof of the
t{uﬂwgln:gsuothnrcnf. Trustee’s fees for sny of the aervices In thfu paragraph
shall bo $5.00.

3. Aa ndditlonai security, grantor hereby msslgns to beneflciary during the
continuance of these trusta nll rents, lssues, royaliles and profits of the pro.
perty alfected by this decd and of nny personal property located thereon. Unti!
grantor shall default In the payment of any Indebtedness secured hereby or in
tho performance of any agreement hercunder, grantor shall have the right to col.
lect all such rents, issues, royaltles and profits eamed prior to defauit as they
become due and payable, Upon any defauit by the grantor hereunder, the benc.
ticlary muy at any time without notlce, cither tn person, by agent or by a re.
cciver to be nppointed by a court, and without regard to {he adequacy of any
security for the Indehtednesa hereby secured, cater upon and take possession of
said property, or any part thereof, In its own name sus for or otherwise collect
the rents, Issues and profits, Including those past due and unpald, and apply
the same, less costs and of an , {ncluding reason.
able nttoiney's fees, upon nny Indebtedness accured hercby, and In such order
as the heneflelnry may determine. '
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4. The entering upon and taking possession of sald property, the sollestion
of anch rents, issues and profite or the proceeds of fire and othsr insurance pol-
Inles or oomrennt.:on ot awards for any taking or damsge of the proporty, and
the application or release thereof, as alorosald, shall not cure or walve any de.
mglz orunouce of default hereunder or invalidate sny act dons pursusst o
such notice.

8. The grantor sbaii notify beneficlary In writing of apy sale or con-
tract for ssle of the above described property and furnlah boneficlary on a
form supplied it with such personal information oconcerning the purchacer as
would oarlly be required of a new loan applicant and shall pay beueflolary
a service charge.

6. Time [s ot tho easence of thls Instrument and upon defsult by the
grantor in glaymcnt. of any indebtedness secured herebr or in performance of any
agreement hercunder, the beneflclary may declare all sums aecured hereby Lin-
mediately due and raynhle by dellvery to the trustee of written notice of defauit
aud electlon to seli the trust property, which notice trusteo shall cause {o be
duly filed for record, Upon dellvary of sald notice of default and election to scll,

14t

nouncemont st the Lime fixed by the proceding postponement. The trustse phall
dellver to the purchaaer his d in form as requll by Iaw, waveylng the
perty 2o sold, but without any ocovenant or warranty, espress or implied. The
recitals in the deed of any miatters or facts shall be condlusive proof of tha
truthfulnesa thereol, Any person, excluding the trustes but iucluding the grastor
and the beueficlary, may purchase at the sale,

9. When tho Trusice solls pursusot to the powers provided hercln, the
trustee shall nrplv the procecis of the trusteo's sale ar follows: (1) To
the expeuscs of the ssle Including tho ocompensation of the trustes, and a
reasonable chargs by the attorney. To the obligation secured by the
trust dedd. (3) To all persons having recorded lens aubaequent to the
Intereste of the trustee fn the trust doed as thelr interests appear in the
order of thelr priority. (4) The surplus, It m{a to the grantor of the trust
deed or to his successor In intercst cutitlod such surplus,

10, For any reason permitted by law, the beneficlary may from time to
time appoint & successor or succossors to any trustee camed herein, or to sny
trustee fated hereunder, Upon such appolotment and without con-

the beneficlary shall deposit with the trusteo this trust deed and ali promissory
notes and d ts  evidenci penditures socured hereby, whereupon the
trustecs shall fix the tlme and place of sale and give notice thercof as then
required by law,

7. After defauit and any time prior to five days before the date set

the Trustee for the Trustee's saic, the grantor or other person go
rivileged may pay the entlre smount then due under thls trust deed and
he obligations sccured Lhcrebg (Including costs an actually fncurred
in eoforclng the terms of ths obligation snd trustee's and sttorney’s fees
not excceding $50.00 each) other thau such portion of the principal as would
not then be duc had no default occurred and thereby cure the default.

8. After the lapse of such time as nfiy then be réquired b(y law following
the recordation of said notice of default and giving of sald notice of sule, the
trustee shall soll sald property at the time and place fixed by him In saild notice
.0f sale, elther as a whole or {n separste parcels, and in such order as he may de.
termice, at public auctlon to the highest bidder for cash, in lawful money of the
United States gn(ablo at the time of. eale. Trustoce may postpone sale of all or
any portion of ald property by public announcement af such time and place of
sale and from time to time thereafter may postpone the sple by publie an.

T
hereto, thelr belrs, legatees

veyance to the successor trustee, the latier shall be vealed with all title, powers
and duties conferred upon any trustes hereln named or wppoluted hereunder. Bach
such sppointment snd substifution shall be made by writien Instrument executed
by the beneflclary, containing reference to this trust deed and its place of
tecard, which, when recorded fn the office of the county clerk or reeorder of the
county or counties in which the property I situated, shall be conclusive proof of
proper appoiutinent of the succossor trustee,

1L Trustee accepts this trust when this deed, duly executed and acknow-
ledged Is made a {»ubllc record, as Provlded by law, The trustee Is 10t obligated
to notity any party hereto of pending eale under nn{v other deed of trust or of
any-eetfon or procceding In which the grantor, benefleiary or trustee shall be a
party wnless such actlon or proceeding is brought by the trustec,

This deed applies to, inures to the benefit of, and binda all pnrtlc;
dmintstrators ¢ a

{sees, ™, .., 8 AN
assigns, The term *‘beneliclary’t shall mean the holder and owner, including
gledgue, of the ncte sccured herehy, whether or not named us a beneficiary
erein. In construing thts deed and whenever the context xo requires, the mxa.
culine gender includes the femlnlre and for acuter, and the alngular number jo.
cludes the plural.
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IN WITNESS WHEREOF, said gromtor has hereunto set his hand and seal the day and year first above written.

/v/} L:\/] & ("4"‘/; 7 %&;&_.ﬁé} / JR—

< ....(SEAL)
.
D i, 0 AL
etpg et A D1e. Solirete g (SEAL)
STATE OF OREGON
County of Klamath 88
-
THIS IS TO CERTIFY that on thisZ..day of...NQUEMbEr : 19... 1.3 before me, tho undersigned, a

Notary Public in end jfor said county and state, personally appeared the within named .
VTNCENT F. HERLTHY and VIRGINTA M, HERLIHY, husband and wife

to me personally known to be tho identical individual._€ nomed in and who execuled the foregoing instrument and acknowledged to me that
...th@y...:exa'éﬁ{ad,.the same freely and voluntarlly for the uses and purposes therein expressed.
. 1NTEST1MONZ ‘WHEREQF, I have hersunio set my hand and aﬂ}gi._mz)rw!aﬂal seal the day and year last above writlen,

- L N =
i ; ,‘ K,Qeu\.jﬁ X ‘\ i (R

Notary Public for Oregon
My commisslon expires: | O -— (BJ~ 2R
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Loan' No:

TRUST DEED

STATE OF OREGON
County of Klamath

I certify that the within instrument

was received for record on the ...l
day of Nov 1975
(DON'T USE THIS at..4:14.0'clock.P... M., and recorded

SPACE: RESERVED )
FOR RECORDING in book . M. 75

...on page 14220

Granter LABEL IN COUN- Record of Mortgages of said County.
To TIES WHERE
FIRST FEDERAL SAVINGS & soEen Witness my hand end seat of County
LOAN ASSOCIATION affixed
Beneficiary

Win D Milne

Aber Recording Return To: [T
FIRST FEDERAL SAVINGS County Clerk
540 Main St.

Klamath Falls, Oregon ..

Deputy 4 ;

£00
That for the purpose of providing repularly for the prompt payment of all tuxcu,unnnnusmnnru. and
governmental charges levied or assessed against the above described property and insurance pre-
miums while the indebtedncss sccured hereby 1s in exceas of 807 of the lesser of the original

purchase price paid by the grantor at the time the loan was made or the beneficiary's original f

— /

appraisal value of the property at the time the loan was made, grantor will pay to the bencficlary!
in addition to the monthly payments of principal and interest payable under the terms of the note
or obligation secured hereby on the date installments on principal and interest are payable an .
amount equal to 1/12 of the taxes, assessments, and other charges due and payable with respect to !
said property within each succeeding 12 months and also 1/36 of the insurance premium payable with .
respect to said property within each succeeding three years while this Trust Deed is in effect as |
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor interest on said |
smounts at a rate not less than the highest rate authorized to be paid by banks on their open pass-
book accounts minus 3/4 of 1%. If such rate is less than 4%, the rate of interest paid shall be i.

|

1

]

e

e
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4%. Interest shall be computed on the average monthly balance in the account and shall be paid
quarterly Lo the grantor bz?iting to the escrow sccount the amount of the interest due.
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