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Fonsis AGREEMENT OF SALE T R
November .. .., 1975,

THIS AGREEMENT, Made and enisred into this . leth . day of. ...
by and between BRWLHN. L. BROWER.and VIRGINIA A, BROWER,. husband and wife,.
herein called “sellera”, and  ARTHUR. D.. BARKRR and. COLLEEN. A. . RofaiK EEMELTHORE LT X
BARKER, husband and wife, herein called “buyers";

WITNESSETH:

_ 1o buy from seller 8 all of the following-de-

Seller@. agree.... to sell to buyerd.. and buyer$. agree..
C0regon. e toWits

scribed property siluated in .. Klamath. .. . .. County, State of .

Lot %, Block %, HILLSIDE ADDIFION to the
City of Klamath Palls, Oregon, according
to the official plat thereof on file in
the office of the County Clerk of Klamath

County, Oregon,

ot amd for a fotal price of . JINETEEN THOUSAND AND NO/100 ==mm==zz == ===-DOLLARS, n IR R
payable as follows: $3,000.00 at the time of the execution of this agreement, the receipt of - \ | : l
the balance of $.16.,000.00 shall bear interest from 11/12./ * ¥, ] b “ ‘ ,

which is hereby acknowledged bX sellers..;
m, and said balance shall be payable in e

1975 xtherdmtexhereok at the rate of 85 percent per dansrul
than $157.56 including accrued

monthly installments of .OL._1e8S
interest on said balemce; the first instczllment to be paid on the 10%h _ day of December,
19..75, and a further installment on the ...10%thday of each month __ thereadter until the

balemce and interest are paid in full.

_ to maoke the payments gpecified above promptly on the dates set out above to the order
& Joan ASsSOfe.ito keep said premises at all times in as
good condition as the same now are; to maintain all improvements now on or which may hereafter be

placed on said premises until the entire purchase price has been paid; and agree.... that they. . will keep
panies approved by seller8. against loss or damagye by fire in

BuyerS.. agree...
of sellers. at 1st. Federal 3av..

sald premises insured in a company or com
a sum not less than $16,000.0Q. ., with loss payable to the parties as their respective interests may
¢ insurance to be held by ..sellers . ... that buyers.. shall pay

appear, said policy or policies of
the same shall become delinquent, all taxes, assessments, liens, en-

regularly and seasonably, and before
cumbrances and charges of whatsoever nature and kind, and buyers. agree.... not o suffer or permit any
ject to any tax liens, assessments, liens, charges or encumbrances what-

part of said premises to become sub
soever having precedence over the rights of sellers.. in and to said property.
on November. 12, 1975 e

Buyers. shall be entltied to possession of said premises

Seller...swill .. contemporaneoualy. herewith make and
execute in favor of buyers. good and sufficient warranty. deed conveying a fee simple
title to said premises free and clear, as of .the. date hereof ... of all encumbrances whatsoever,
except .noNE - [T

er with the executed ....warranty ... deed of

An executed copy of this agreement, togeth

sellerSly ccem- e .
shall be placed in escrow at _First. Federal.
Said escrow holder is instructed

and shall have in «ll other respec
sald escrow holder shall deliver said instruments to buyerS..

s.ay.ings_‘_&_.llo.m..Ass9.c.i&.t.ion.._.Qi_.AKlam_afE:h Falls.b

that when and if buyer.8. shall have paid the balance of the purchase price
ts fully complied with all of the terms and conditions of this agreement,
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STATE OF OREGON; COUNTY OF KLAMATH; ss.
Filed for record HMEHIESKBE.
this .....13th _ day of
Vol. .M. 75. ..., of .00 on Page .. 14239 .

Sy T8 - o FUE § 6.00 WM. D. Mﬁ;m County Clerk

It is understcod and agreed between the partios nereto that time is of the cssence of this agreement:
and if buyers shall fail, refuse or nealect, for « peried of . 30 days, to poy any of said installments,
or interest, promptly as the same become due, or shall fall to keep and perform ony of the agreements
herein contained, then sellers , ai their  option, may: (1) foreclose this contract by strict foreclosure in
equity; (2) declare the full unpaid balance immediately due and payable and speciflcally enforce the terms
of this agreement by sult in equily; or (3) declare this coniract null and vold; and, in any of such cases,
except exercise of the right o specifically enforce this agreement by suit in equity, all the right and inter-
est hereby created or then existing in favor of buyers under this agreement shall uiterly cease and determine
and the premises aforesaid shall revert to and revest in sellers without any declaration of forfsiture or
act of re-eniry, and withoul any other act by sellels . to be pzriormed and without any right of buyer = of

_reclamation or compensation for money pald or for improvements made, as absolutely, fully and perfeclly as
if this agreement had never been made, and all money therelofore paid to sellerS. under this agreement
shall thereupon be forfeited without process of law and shall be retained by and belong to seller& as the
accrued and reasonable rent of sald premises from the date hereof to the time of sach forleiture and as
liquidated damages to seller.8 for buyer.s.'failure to complete this agresment; and in such case said es-
crow holder is hereby instructed to deliver said .. .dogcuments YO
sellerS . upon demand for the same, upon being supplied with a carbon copy of sellers! mtlce Gl r\rminrxtion.

In case suit or action, or appeal therefrom, is taken ic enforce any provision of this agreement, *he
prevailing parly in such suit, action or appeal shall be entitled to recover from the cther purty, in addition
to the cosis and disbursements allowed by law, such sum as the court may adjudge recsonable for ai-
torney fees therein,

Heirs, successors, representatives and assigns of the parties hereto are hereby declared to be bound
and benefited by the terms hereof.

IN WITNESS WHEREQF, the parties hereto have executed this agTeement this the dey and year first
hereinabove (wrilten., November 12, 1975.

Lkl
S’IATE or ORECOL | .G, st ,>< A)L g7~
CQUNTY OF ILAMATH

Persona_’Lly appeared before me the above ZW Qg(u._wu 4
named Erwin L. ~Brower and Virginia A.

Brover and: ac’knowledged the foregoing s/ ) Z@f/
instrufiént to be their voluntary act - A 4/ ZeL / JM

and deedy this 1 dayJof November, 1975. [w e

el

]
L NOVAMBER A p 1975 o 10301 o'clock ... 5 M., and duly recorded in !‘
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