TAND TITLE OF COWLITZ COUNTY, INC.

957 14TH AVENUE, LONGVIEW, WA 98632

(206) 4252950
REAL ESTATE MORTGAGE S
4‘ s

FRINDS

P?.?, o ‘..

THE MORTGAGOR , James C. Anderson, a single man

herelnafter referred to as the mortgagor, mortgages to  Weyerhasuser Credit Union
Oregon

the followipg described real property situste In the COUBLY Of wvwmon i Klamath. ..., State of WHXHIAYLEH:

Lot 36, YALITA GARDENS, Klamath County, Oregon.

hereditaments, privileges and appurtenances, now or hereafter thereunto belonging or used
ses described above; and all plumbing, heating, cooking, cooling, ventilatine, elevating, water-
onging to or used in connection with the above described

together with the tenements,
in connection with the premd:

ing and irrigating apparatus and fixtures, now or hereafter bel
premises; together with all waters and water rights of every kind and description and however evidenced or manifested,

which now or hereafter may be appurtenant to sald premises, or any part thereof, or incident to the ownership thereof, or
any part thereof, or used in connection therewith, to secure the payment of the sum of

Seventy-six hundred forty-six and 50/100 = = - = T DOLLARS,
untit paid, according to the terms of a certain promissory note bearing even date herewith.

with interest {from date

any renewal or renewals of said promissory note, as well as any

money loaned or advanced to the mortgagors by the mortgagee after the date hereof, and any other indebtedness which may
hereafter exist or become due or owing, from the mortgagors to the mortgagee, its successors or assigns, during the con-
tinuance of this mortgage; provided, however, that the aggregate principal amount at any one time secured hereby shall

00

This mortgage is also given to secure payment of

... percentum thereof in addition to such sums as the

not exceed the amount of the note specified above plus
mortgagee may expend as hereinafter provided.

the note secured hereby contained, any payments made by the mortgagors to

Notwithstanding aoything herein or in
t of any item of indebtedness secured hereby as the mortgagee may elect.

the mortgagee may be applied to the paymen

The mortgagors covenant and agree with the mortgagee as follows: That they are the owners in fee simple of all
of the above described real estate, and that the said real estate, and all thereof, is free of all liens and encumbrances;
that they will during the continuance of the !len of this mortgage, commit and suffer to be committed no waste of or on
said premises or the improvements thereon; pay before delinquent all taxes and assessments levied or assessed, or in any
manner imposed upon or against said Jands and the improvements thereon, and will keep said premises and the implove-
ments thereon free from all other encumbrances which will in any manner impair the mortgagee’'s security; that they will
keep the buildings thereon in a good condition and state of repair and continuously insured against loss of or damage to
the said buildings by fire, by some insurance company or companies satisfactory to the mortgagee, for an amount of not
jess than 376%'50 , which policy or policies of insurance shall be deposited with the mortgagee, and must
contain as a part thereof a mortgage clause (such clause to be satisfactory to the mortegagee as to form and contents)
in favor of the mortgagee, its successors and assigns. In addition to the foregoing, the mortgagors covenant and agree
to effect and maintain war risk and other such insurance against casualty or other risk than fire, as may be required by

the written demand cf the mortgagee,

Should the mortzagors fail to keep any of the foregoing covenants, then the mortgagee may perform them, without
waiving any right or remedy herein given for any such breach or default of the mortgagors, and all expenditures in that
behalf shall be secured by this mortgage and shall bear interest at the rate of ten per cent per annum, and be repayable
by the mortgagors on demand; and any sums expended by the mortgagee for the purpose of paying liens prior to this
mortgage, such as insurance, tixes, assessments, mechanics, or other liens of any kind, shall be secured by this mortgage
regardless of the amount by which such sums may exceed the face of this mortgage.

ent of any installment of said debt, or of a breach of any of the covenants herein con-
tained, then the entire debt hereby secured shall, at the mortgagee's option, become immediately due without notice and
this mortgage may be foreclosed. Any installment not pald when due shall bear interest ut the rate of ten per cent (10% )
per annum untfl paid and shall be secured hereby, -

The mortgagors shall pay the mortgagee a reasonable sum as attorney's fee in any suit that may be lawfully brought
for the foreclosure of this mortgage, and in any sult which the mortgagee, to protect the lien thereot, is obliged to defend;
and shall pay such reasonable costs of searching records and abstracting the same as may necessarily be incurred in fore-
closing this mortgage or defending the same; which sums shall be secured hereby and may be Included In the decree of

foreclosure.

In case of default in the paym

In case of foreclosure and sale thercunder, the purchaser at such sale shall be let into immediate possession of the
property mortgaged, the mortgagors expressly hereby waiving any claim of homestead and all rights to possession of the
property mortgaged during the period allowed by law for redemption.

The rents, issues and profits of the property herein described shall be the property of the mortgagors, providedsthey
shall make all payments as they mature, and shall perform all covenants and conditions required herehy to be kept and
performed by the mortgagors, but in case of any default {n any payment of the debt secured hereby or the performance of
any covenant or condition of this mortgrage, the mortgagee shall have the right, and is hereby appointed agent of the
mortgagors, to collect such rents, issues and profits which are hereby assigned and transferred to it and it may espend
the whole or any part thereof, and any further sum deemed necessary by it, for the maintenance and operation of the
property mortgaged, or in the meking of any repalirs deemad by It necessary to preserve or properly condition the mort-
gaged property, and shall apply the balance, less reasonable expense of collection, upon the indebtedness secured hereby
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vntil all delinguent payments are made, for any of sald purposes shall be
wecured hereby, with (nrerest at 109 per annum, aud be repayable on demand: and it is exprossly agreed that in the
event of any default of the mortgagors of iny covenaut, term or condition of this mortgage, whether in the puyment of
any tustallment due or not, then the mortgagee sball, a8 a mutter of right, be entitled to the appolntment of a Recelver at
the thne of iting its action for toreclosure hereof, or at any time thereafter, suchn Hecelver to take possession of the

proper)y, conserse the same, and collect the rents therefrom, and apply the same to the reduction of any deWt secured
hereby:

and any amount advanced by the mortgagee

The mortgagors turther agree that they will pay to the mortgagee the necessary traveling expenses of {ts agents or
attorneys tncurred for the purpose of inspecting the property herein deseribed or in the collection of such indebtedposs or
the protection of fts security, If auch traveling expenses are fncurred at & time when the mortgagors are in default.

Wherever alterations or improvements are commenced on the
or any part of the sum secured hereby is advanced for the
building, the mortgagors covenant and agree that the ¢

broperty covered by thls mortgage, or wherever the sum
purpose of construction, alteration or improvement of any
onstruction, alteration or improvement will be completed within
a perlod of six months from the date hereof, and it not wo compieted the mortgagee, at its option, may complete such con-
struction, alteration or improvement and any sum expended or advanced for that purpose, with interest thereon at the rate
of 10 per annum, shall be repaid on demand and shall be secured hereby, and the mortgagee may declare the whole sum
secured by this morteage due and payable forthwith and without demand end may foreclose this mortgage.
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The mortgagors cousent to a personal deficieney judgment for any part of the de

bt hereby secured which shall not
be paid by the sale of said property upon foreclosure hereof.

P

Dated at Longview, Washington, thia %Zoo‘u«)—y(_(
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.......... {Seal)

(Seal)

ORECA
STATE OF VAISEHAtaPON o8
County of Cewiex ALA 7475

THIS 1S TO CERTIFY, that on this....S3.zf.....day of... Ve Vewdse

+ A D. 192.5.-.. before me, the
undersigned, a notary public in and for the State of Washington,

duly eommissioned and sworn, personally came

James C. Anderson, a single man
to me known to be the individuals described in and wh
they signed and sealed the same as their free and volunt;

o executed the within instrument and ackpowledged to me that
ary act and deed for the uses and purposes therein mentioned.

WITNESS my hand and the ofticial seal the day and year ln/tr/w certificate first above written.
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