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TRUST DEED

THIS TRUST DEED, made this 2Ny of Novenmber

e e e 18 75 , between

ROBERT, D, FENIMORE AND DHYLLIS M. FENTHORE, Husband .

nd Wife

, as grantor, Willlam Ganong, Jr. , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION‘of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United Stetes, as beneficlary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 18 in Block 4 of FIRST ADDITION TO BANYON PARK, according to
the official plat thereof on file in the office of the County Clerk

of Klamath County, Oregon.

which sazid described real property is not currently used for agricultural,

timber or grazing purposes

bick teloed hod ] tor Dok L b

, together with all and singular the appurlenances, tenements, hexedl(cmenu,

rents, issues, profits, water rights and other rights, ecsements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining fo the above described preinises, and alt plumbing, lighting, heating, ventilaling, alr-conditioning, refrigerating, watering and irrigation
apparatus, equipment eand fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and buﬂt-mJ ranges, dishwashers and ather builtin appliances now or hereafter installed in or used in connection with the above

described ing all

P t therein which the grantor has or may hereafter acquire, for the purpose of pecuring performance of

each agreement of the grantor herein contained and the payment of the sum of TWENTY FOUR THOUSAND AND NO/ 100

($2.§ 3 Dollars, with interest thereon according to the ferms of a promlssory note of even datg d\irsvgtb, payable to the
= o co: ing

bﬁ?—!‘é@?ﬁlﬂ’eﬁf"ieﬂ_@f’d made by the grcmt]c'g, ?@cipcl and interest being payable in monthly installments of

This trust deed shall further secure the payment of such additional money,
it any, s may be lyaned herenfter by the beneflclary to the grantor or others
having an interest {n the above described fropert , a8 may be evidenced by a
note or notes. If the indebtedness secured by this trust deed [s evidenced by
more than one note, the bencficlary may credit payments received by It upon
any of ssid notes or part of any payment on one note and part on another,
as the beneficlary may elect.

The grantor hereby covenants to and with the trustee and the beneticlary
herein that the eald premlises and property conveyed by this trust deed are
frec and clear of al) encumbrances and that the grantor will and his helrs,
executors and administrators ehall warrant and defend his sald title thereto
sgainst the claims of all persons whomsoever,

The grantor covensnts and agrees to pay sald note according to the terms
thereof rnd, when due, all taxes, assessments and other charges levied against
aaid property; to keep sald property free trom all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course ot constructlon
or hercafter constructed on said %remlaeu within six months from the date
hereof or the date construction s hereafter commenced; to repair and restore
promptly and in good workmanlike manner any buildl

any authorized

default, any bnlunc:{remnining in the reserve account shall be credited to the
indebtedness, If reserve account for taxes, insurance

and other charges is not sufficlent at say time for the payment of such charges
as they become due, the grantor shall pay the deficit to the beneficiary upon
demand, and if not paid within ten days after such demand, the beneficlary
maf' al Its option ndd the amount of such deficlt to the principal of the
obligation secured hereby.

Should the grantor fail to keep nuy of the foregoing covenants, then the
heneticiary may at its option carry out the same, and all ity expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the heneficiary shall have the right In its dlscretion to complete
any improvements made on sald premises and also to make such_repairs to saidl
property as in its tole discretion It may deem necessary or advisable.

The grantor further agrees to comply with alt lnws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property; to pay all costs,
fres and expenses of this trust, Including the cost of title search, as well as
lthe other coste and expenses of the trustee incurred in connection with or

y or imp! on
sald property which may be demaged or destroyed and p?, when due, all
costs incurred therefor; to sllow beneficlary to inspect oald property at all
timea durlng construction; to replace nn{ work or materials unsatisfactory to
beneflciary within fifteen days after written notice from beneffclary of such
fact; not to remove or destroy nn;v‘ bullding or improvements now or hereafter
constructed on said premises; to keep all buildings and {mprovements now or
hereafter crected upon aald pro‘l(crty in goad repalr and to commit or suffer
no waste of sald premises; to keep ali buildings, propen{ and [mprovements
now or hereafter erected on said premlses contlnuously Insurcd against loss
by firc or such other hazards as the benefictary may from time to titne require,
in & sum not less than the original principal sum of the note or obllgation
seeured by thia trust deed, in a company or companies acceptable to the bene.
ficlary, snd to dellver the original policy of insurance in correct form and with
approved logs payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of buslneas of the beneficlary at least
?m-een days prior to the effective date of any such Pollcy of insurance. It
aald pollcy of fnsurance is not so tendered, the benellciary may own
discretion obtain insurance for the benefit of the beneficlary, which insurance
|h1\llI h% non-cancellable by the grantor during the full term of the policy thus
obtalned.

Exhibit A is attached hereto and
is hereby incorporated and made
part of this Trust Deed as if
fully set forth herein.

in this obilgation, and trustec's and atlorney's fees actually {ncurred;
to appenr In and defend any action or proceeding purporting to affect the secur:
ity hereot or the rights or ‘powera of the beneficiary or trustee; and to pay all
costs and cxpenses, including cost of evidence of title and attorney's fees in a
rensonable sum to be fixed by the court, In any such action or proceeding In
which the benefictary or trustee may npfmr and In any sult brought l?' bene-
Llclnlry to forcclose this deed, and all sald sums shali he secured by this trust
ced.

The heneficiary will furnish to the grantor on written request therefor an
aunual statement of account but shall not be obligated or required to furnish
any further statements of account.

It Is mutually agreed that:

1. In the event that any portlon or ail of said property shall be taken
under the right of eminent domain or condemnation, the beneficla shail have
the right to commence, prosecute in Its own name, uppear in or defend any ac-
tion or proceedings, of to make any compromise or settlerent in connection with
such taking and, if It so elects, to require that all or any portion of the money's
payable as compensation for such taking, which are in excesa of the amount re.
quired to pay all reasonable costs, expenses and attorney’s fees necessarily patd
or [neurred by the grautor In such proceedings, shall be paid to the beneficiary
and applied by it {[rst upon any reasonable costs and expenses and attorney's
fees neceasarlly pald or incurred 13' the beneflcl n such pr df and the
balance applied upon the indebtedness secured hereby; and the grantor agrecs,
at its own expense, to take such actions and exccute such Instruments as shall
be nectcaaary in obtalnlng such compensation, promptly upon the beneficlary's
request,

2, At any time and from time to time uFon written request of the bene.
ficlary, payment of Its fees and presentation ol this deed and the note for ea-
dorsement (In case of full reconveyance, for eancellation), without affecting tho
lability of any person for the payment of the indebtedness, tha trustce may (s8)
consent to the making of any map or Plnt of sald property; (b) joln In gianting

R W PRI o s s e e -
pr due
While the grantor [s to puy any and all taxes, mosessments and other
charges levied or assessed againet seld property, or any part thereof, befors
the same begin to besr interest and also to pay premiums on all Insurance
olicles upon sald property, such payments are to be made through the bene-
}J(clnry. as aforesaid, The grantor hereby authorizes the beneficiary to pay
any and all ‘assessments and other charges levied or imposed agalnst
said property he amounts as shown by the statements thercof furnished
by the collector of such taxes, assessments or other charges, and to gny the
{nsurance premiums in the amounts shown on the statementa submitted b
the insurance carriers or thelr representntives, mmi=be i

r to withdraw the sums which may be rcquired from
he reserve account, If any, eatablished for that purpose, The grantor agrees
fn no even: to hold the beneflciary responsible for fallure to have any insur-
ance written or for any loss or damage growing out of & defect in "any in-
surance pollcy, and the beneflclary hereby Is authorized, In the event of any
loss, to compromise and settle with any insurance company and to apply any
such insurance receipts upon the ohligations secured by this trust deed. In
computing the amount of the Indebtcdness for payment and satisfaction In
tull or upon sale or other acquialtion of the property by the bencficlary after

any or creating and restriction thereon, (¢) join in any subordination
or other agreement affecting thia deed or the len or charge hereof ; {d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be descrlbed as the *person or persons legaliy entitled thereto” and
the recitals therein of any matters or facts shall be conclusive roof of the
t;lutl}lfgln%uwthcrcnl. Trustee's fees for any of the eervices in th?l paragraph
aha 0 RUtA

3. As additional securlty, grantor hereby asslgns to benefiniary during the
continuance of these trusts all rents, [ssues, royaltles and profits of the pro.
perty affected by this deed and of any personal property located thereon, Until
grantor shall defauit In the payment of any ndebtednesn secured heveby or in
the performance of any agreement hereunder, %mnwr shali have the right to col.
Ject all such rents, issues, royalties and profits earned prior to default as they
becomo due and payable. Upon any default by the grantor hereunder, the bene.
ficlary may ai any time without notice, either In person, by agent or by a re-
celver to be appolnted by a court, and without regard to the adequacy of any
secuvlty for the indebtedness hereby secured, enter upon and take possesslon of
snid property, or any part thereof, In its own nams sue tor_or otherwise collect
tho rents, [ssues and profits, including those past due and unpaid, and apply
the same, less costs and expenscs of operation and collectiun, including reason.
able attorney's fees, upon any ([ndebtedness secured hercby, and In such order
as the beneflclary may determine.
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¢« The entering upon end takiog possession of sald property, the oollection
of such rents, dssues and profits or tha procesds of lire and othsr insurance pol-
icies or compensation or awards for any taking or damage of the property, and
the application or reloase thereof, a8 orosald, shall not cure or walve any de-
sault or notice of delault hercunder or lovalidate mny act done pursusnt to

such potice.

5, The grantor sball notify beneficlary in writing of any salv or con-
tract for sale of the above described properiy apnd furnish beneficlary on @
form rupplied it with wuch personal information oonceralng the purchaser as
would ordinarily be required of a new loan applicont and shall pay benefiolary
a servics charge.

6 Thoe Io of the cssepce of thls instrument end upen default by the
grantor in payment of any {ndobteduess sccured herehf or In performance of any
agreement hereunder, the beneficiary may doclare all sume secured hercby im-
mediately due and Fay:ble by dellvery to the trustes of written notice of default
and clectlon to sell -§he trust property, which notice trustve shall cause to be
duly flled for recotd. Upon delivery of sald notice of default and election to aell,
the beneficlary whall ‘deposit with the trustce this trust doed and all promissory
notes and documcnts evidencing expenditures securcd hereby, whorcupon the
trustees shall fix the time and place of sale and give notice thereof as thes
required by iaw.

7. After defauit and eny time prior to five days before the date set
by the Trustee for the Trustee's gnle, the pgrantor or other person 8o
Fivileged may psy the entire smount then due under this trust deed ond
he obiigations secured LherebK (inciuding costs and expenses actually incurred
fa enforcing the terms of the obligation and trustes's and attorney's foes
not exceeding #5000 each) other than such portion of the principal as would
not then be due had no default occurred and {hereby cure the default.

8. After the lapse of such time as ma; then be required by law following
the recordation of sald notice of default an giving of said notice of sale, the
trustee shall seil sald property at the time and place fixed by him in ssld notice
of sale, either as o whole or In uﬁnmtu parcels, and in such order as he ma de-
termine, at public auction to the highest bidder for cash, in jawful money of the
United States, pn{abla al the time of.sale, Trustes may postpone sale of all or
nnf’ portion of sald property by public announcement at such time and piace of
sale and from time to time thereafter may postpone the sale by public an-

IN WITNESS WHEREOF, said gramtor has hereunto set his hand and seal th

STATE OF OREGON
- County-of Klamath 88,

14357

pouncement, at the tlme fixed by tho preceding port.?onummv.. The truates shall
deliver to the purchaser his deod Lo form as required by isw, oonveylng the
perty so sold, but without any ocoreaant or nmmt{, sxpross or implie The
Tecltals In the deed of any matters of facts stall be ocaclusive proof of the
truthfulness thereof. Any person, excluding the truatee but iacluding the grantor

and the beneficiary, may purchane at the sale.

9. When the Trusico sells pursuant to the powers provided herein, the
trustee ahall n})pl the proccods of the trustes's wsle an followe: (1) To
the expenses of the saie Including the compensstion of the trustes, and &
ressonable charge by tho attormey. (2) To the obligaticn secured by the
trust deed. (8) To ail persoas having rooorded liens subisequent to the
tustee In the trust desd as thelr interests appear o the
order of their priority. (&) Tho surplus, if any, to the grantor of the trust
deed or to his aucceasor in luterest catitled such surplus,

10, ¥ot any reason permitted by law, the beneficlary may from time o
time appolnt & BucCessor Or successors to any trusteo named herein, or to any
successor trustee appointed herounder, Upon such appolniment and without con-
veyance to the successor trustee, the iatter ehall be veated with all titls, powers
and dutics confcrred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by written instrument executed
by the ficlary, contnlninr 1 to thla trust decd and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or countles in which the property Is situated, shall be concluslve proof of
proper nppolutment of the successor trustee.

11. Trustee accepts this trust when thls deed, duly executed and acknow-
Jedged is made & Fublle record, as provided by law. The trustee 13 not ohligated
to notify any parly hereto of pending salp under any other decd of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shell be &
party unless such action or proceeding ls brought by he trustee.

12. ‘This deed applies to, jnures to the beneflt of, and binds all partiex
hereto, their heirs, legatees devisees, sdminlstrators, executors, successors and
assigns. The term “peneficiary’” shall mean the holder and owner, including
ledgee, of the note secured herehy, whether or not named ks a beneflelary
lerefn, In construlng this deed and whenever the context so reguires, the mas.
culine gender includes the feminine and/or neuter, and the singular number {n.

cludes the plural.

e day and year first above written.
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19 75 before me, the undersigned, a

=’
THiS 18 TQ, CERTIFY that on mu__Lg__" .

day of November

Nolary Publit’ in. and for_said county and siate, 11 ared the within ngmed
ML ERI BT ENIMORE AND dte, pren PP ENTMORE, Huspand #Ad Wife

ERT .} PENIMORE
: 16J‘n';9‘ personally 'k'npﬁg.’go be the identical individual
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th\e_Ye'xecut‘gd the s{;me freely and voluntarily for the uses and purposes thereln expressed.

S named in and who executed the foregoing Instrument and acknowledged to me that

g‘la] seal thg,day last above wrilten.

Notary Public for Oregon
My commission expires: 11-12-7 8
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FOR
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day of 19
(DON'T USE THIS I QU g'clock ...... M., and recorded
EPACE: RESERVED B

in book .., on page

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE |
FIRST FEDERAL SAVINGS & geEe Witness my hand'qnd seal of Connty
LOAN ASSOCIATION affixed. N\
Beneficiary ‘\

Ader Recording Retum To: - ™,

FIRST FEDERAL SAVINGS Gounty Clerk

540 Main St

Klamath Falls, Oregon BY i \'D —e

epuly

s

STATE OF OREGON /
County of Klamath § %

| .
I ‘certify that the within instrument
was racetved for record on the ...

RECORDING

T¢: William Ganong....——— Trustee

The undersigned i3
have been fully pald an
pursucnt o statute,

same.

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boen paid.

the legal owner and holder of all indebtedness secured by the
d satisfied. You hereby are directed, on payment to you of any sums owing o
to cancel all evidences of indebtedness secured by sald
trust deed) and to reconvey, without waremty, to the pattles designated by

foregoing trust deed. All sums secured by sald trust deed
you under the terms of sald trust deed or
tzust deed (which cre delivered to you herewith together with said
the terms of sald trust deed the estate now held by you under tho

First Federal Savings and Loan Association, Beneficlary

by.

P

|
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EXHIBIT A 14358

SR B

That for the purpose of providing reqularly for the

prompt payment of all taxes, assessments, and govern-
mental charges levied or assessed against the above
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of
the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-
ciary's original appraisal value of the property at
the time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of
principal and interest payable under the terms of the
Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, 2nd other charges due
and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance
premium payable with respect to said property within
each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene~
ficiary shall pay to the grantor interest on said amounts at

. a rate not less than the highest rate authorized to be
paid by banks on their open passbook accounts minus 3/4 of
1%. 1If such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall -be paid quarterly
to the grantor by crediting to the escrow account the amount
of the interest due. .
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TATE OF OREGON; COUNTY OF KLAMATH; ss

Filed for record ot request of __KL', ALl H_SOUNLY. L‘ITLL co

i LS doy of WQUIEER__p 1575 s et n
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duly recorded in Vo, M 75, of ~HORIGAGSS ., Paga.. 14356
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