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ml[lﬁ (_i\grnmznt, made and entered into this Ith o doy of Lovember | 1975 a o » \ (: ! ; ll ST ‘ { N
FRANCES M, CUERICO, ' ‘ o B

hetoinafter called the vendor, and

ANNABELLE BROWN SANCHEZ,
hetelnofter called the vendee.

WITNESSETH

Vendor agrees to eell io the vendee and the vendes agrees to buy from the vendor all of the
following described property situate in Klamath County, State of Oregon, lo-wit:

Lot 8, Block 11, FOURTH ADDITION TO WINEMA GARDENS, according
to the official plat thercof on file in the office of the
County Clerk of Klamath County, Oregon

SUBJECT TO: That certain Trust Deed, including the terms and provisions
thereof, given to securc an indebtedness with interest thereon, dated July
28, 1972, recorded July 31, 1972, in Vol. M72, page 8336, Microfilm Records
of Klamath County, Oregon, wherein Anthony F. Cherico § Frances M. Cherico
husband and wife, are Grantors, Transamerica Title Insurance Co. is Trustee,
and Equitable Savings § Loan Association is Beneficiary, which Trust Deed
iPall be paid by the Vendor herein and the Vendor shall hold Vendee harmless
hereon,

at and for a price of $ 35,874 .00 , payable as follows, to-wit:

o 11’ 000.00 at the time of the execution
of this agreement, the recslpt of which is hereby acknowledged; § 24,874,00 with interest at the rate of § %
per cnnum from November 15, 1975 payable in installments of not less than § 246,00 per R . L : S
month . in clusive of i the first installment to be paid on the 1 5t} day of Decenb e_;(' . ) B ORY SR g U m PERFREer T
1975, and a further instaliment on the lSthday of every month thereafter until the full balance and interest . S A 1 ‘
are paid,

Vendse agrees to make sald poyments promptly on the dates above named to the order of the vendor, or the
survivors of them, at the First Federal Savings and Loan Association
at Klamath Falls,
Oregon; lo keep sald properly at all times in as good condition as the same now are, that no improvement now on or which
may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured in companles approved by vendor against loss or damaoge by fire in a eum not
less thanX full ins. value  with loss payable to the parties as their respactive interests may appear, said
policy or policies of insurance to be held  Vendor copy to Vendee that vendes ehall pay regularly
and seasonably and befere the some shall become subject fo interest charges, all taxes, assessments, liens and incumbrances

of whatsoever nature and kind .

and agrees not o suffer or permit any part of said property to become subject to any toxes, assessments, liens, charges or
ncumbrances whatsoever having precedence over righis of the vender in ond to sald property. Vendee shall be entitled to

the possossion of sald propetly , Possession to be on November 15, 1975.

Vendor will on the execution hereof make and execute in favor of vendee good and sufficient warranty deed conveying «
foe simple title to said property free end clear as of this date of all incumbrances whatsosver, except T€Servations s
restrictions, easements and rights of way of record and those appar-
ent upon the land; rules, regulations, liens and assessments of water
users and sanitation districts.

which vendee assumes, and will place sald deed

together with one of these agreements in escrow at the First Federal Savings §& Loan Association,

at Klamath Falls, Oregon, and shall enter into written escrow
Instruction in form salisfaclory to sald escrow holder, instructing said escrow holder that when, and if, vendes shall have
paid the balance of the purchase price In accordance with the terms and conditiona of this contract, sald escrow holder shall
deliver satd instrumenis fo vendee, but thal In case of default by vendeo sald esciow holder shall, on demand, surrender

gald instruments 1o vendor,
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Escrow feos shall be deducted from the firt payment made heraunder. The osctow holder may deduct cost of necessary
revenua utamps from final payments made herounder.

In the event vendee shall fail lo make the payments aforesaid, or any of them, punctually and upon the etrict terme cand
ai the times above spocified, or {all to keep any of the other terms of conditions of this agreement, time of payment  and

sirict performonce being doclared 1o be the essence of thiz agreement, then vendor shall have the dollowing rights: (1) Te
foraciose this contract by strict foreclosure in oquity; (2) to declare the full uupeld balance immediately due and payable;
(3) To specifically enforce the terms of this agreement by suil in equity; (4 To declare this contract null and vold, and in

any of such cases, except exercise of the right to specifically enforce this agroement by sult in equity, all the right and in- . o TR o LA R e 3 R e VM'{‘"‘W?‘"'“ oy
terost hereby created or then existing in favor of vendes derived under this agreement shall utterly cease and determine, and Kl ] v a
the premises aloresaid shall rever! and rovest in vendor without uny declaration of torfeiture or act of reentry, and without any

improvements made, as absolutely, fully and perfectly as if this agreemsnt had rever been made. T RN f

other act by vendor to be petiormed and without any right of vendoe of reclamation or compensation for money paid or for M ‘ .
: 3 i
ok o .L ‘ 2o heday - -
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Should vondes, while in defaull, permit the promises to become vacant, Vender may take possession of sume for the pur-
pose of prolecting and preserving the properly and his security interest therein, and in the eveni possession is 8o faken by

vendor he shail not be deomed to have walved his 1ight to exorcise any vi the foregoing rights.

And In case suit or action is instituted to foreclose this contract or to enforce any of the pravisions hereof, vendee agreoes
to pay reazonable cost of title report and title search and such sum as the trial court may adjudge reasonable as attorney’s
foos to be allowed plaintiff in sald sult or action, and if on appeal is iaken from any judgment or decree of such trial court,
the vendee lurther promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff’s attorney’s fees on
such appeal.

Vendoe further agrees that failure by vendor at any time to require performance by vendse of any provisions hereof shall
in no way affsct vendor's right horeunder to enforce. the same, nor shall any waiver by vender of such breach of any pro-
viston hereof be held to be a walver of any succesding breach of any such provision, or as a walver of the provision itself.

in construing this contract, it is understood that vendor or the vendee may be more than one person; that if the context
so requires the singular pronoun shall be token to mean cmd include the plural, the masculine, the feminine, and the neuter,

and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally
to corporations and lo individuals.

This agreement shall bind and inure tc the benefit of, as the circumstances may require, the parties herato and their
respeciive heirs, executors, administrators and assigns.

It is understood and agreed by the parties hereto that the monthly A SRR R ‘%WWF%V
payments made by the Vendee shall include taxes and insurance; the A S R
Vendor shall pay the taxes and insurance as they become due and add PNy '
them back to the principal of this contract by presentation of paild
receipts to the escrow holder herein. Said amounts so added to bear
interest at the rate provided herein.

It is further agreed by the parties hereto that the Vendor herein
shall have the right, upon written notice to the Vendee and to the
escrow holder herein, to increase the monthly payments upon this con-
tract to offset any increase in the taxes and/or insurance upon the
above-described premises.

Witnoss the hands of the parties the day aud ysar first herein written.

State of Oregon, . . Y/ ‘ "
County of Klamath \ SZ;M%(E{,O/ 7 Q/ LN

Personally appeared the above named , S j
Frances M. Cherico and Annabelle Brown )(,/7/”7 /]”‘”’%”/}%@'{/Lﬂb
Sanchez and acknowledged the foregoing d

v -j‘mstrMen‘ql;oo be their voluntary act
ANDENBERG arnv BRANDSNESS and deed, this

v Ljth day of
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7y Nota: lic /for Oregon, my commission expires 8-12-77
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of MOUNIAIN PITLE CO
this .. 14th

i NOVEMBE
~ day of NOVEMBER A p, 1973 c1i27 ___o'elock ... B M
, of DEEDS : - amd duly recorded in

WM. D. MILNE, Cont
L 2 y Clerk
By f% {_ &a

FEE 3 6,00
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