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THE MORTGAGOR,

SAMUBL, T.. THOMPSON, & single man

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. of Klamath Falls, a Federal Corporation, here-
nafter called “Mortgagee,” the following described real property, sitstacad iy Klamath County, State of Oregon, and all interest
or estate therein that the mortgagor may hereafter acquire, together with the fncome, reats and profits thereof, towit: _— .
w1
| '

That part of Lot four(4) in Block forty-five (45) of NICHOLS ADDITTION !

s “ K} i y ‘} |
to the City of Klamath Falls, Oregon, described as follows: s . Vo

ning at the Southwest corner of Tot 4 of said Block and Addition:
Bast along the North line of High Street 41.5 fect; thence North
angles to High Street, 80 feet; thence Wesgt and narallel with
41,5 feat to MOth Strect; thence South along the Weast line
:, 80 feet to the nlace of beginning,
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together with all heating apparatus {including firing units), lighting, plumbing, water heater, venetian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

TWENTY ONE. THOUSAND. STX. FUNDREDAND. NO/L00:m = o o oo o e e e
Dollars, bearing even date, principal, and interest being payable in monthly installments of $.1.97...64..013 QX befeore
the..25+h. dav.ef.each.calendar. month
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and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgagee to the mortgagor or

others having an interest in the above described property as may be evidenced by a note or notes. f the mortgage indcbted-
ness is evidenced by more than one note, the mortgagee may cradit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.
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The morigagor covenants that he will keep the buildings now o: herealier erecled on said mong\x{ed property continuously insured
against loss by fire or other hazards, in such companies as the mortgages may direct, in an amount not less than the face of this mor(quﬂla,
with loss payable first to the mortgages to the full amount of sald indebtedness and thon to the mortgagor; all policies to be held by the
morlgagen, The morigagor hereby assigns to the mortgages all right in 3l] policies of insurance carrled upon sald propert and in case of
‘oss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent to setlle and adjust such loss or damage
and apply the proceeds, or so much thereof as may be necessary, in payment of said indebledness, In the event of foreclosure all right
of l&gie mortgagor in all policies then in force shall pass to the mortgagee thereby giving said mortgagee the right to assign and transfer sald
policies.

The morlgagor further covenants that the bufldlng or hulldings now o or hereafter ereeted upun safd premises shall be kept in good repalr, not allered, extended,
remuved or demolished without the written consent of the mortgagee, und to complete all bulldings in course of construction or hereafter constructed thercon within six
manths from the date hereof or the date construction Is herenfter commenced, The martgagor sgrees fo pay, when due. all tases, sments, and charges of every kind
Tevted or assessed against safd premises, or upun thls mortgage or the nate and-or the indebtedne: hleh it secures or tri o n connection therewith or any other
Hen which may by fudged to be prior to the llen of this mortgage or which hecomes 4 prior lien by operatlon of law; and to pay premiums on nny lfe Insurance policy
which may he A as further security to mortgagee; that for the purpose of providing regularly for the prompt payment of all taxes, ussessments and governmental
chiarges luied or ed against the morigaged property and Insurance premfums while any part of the Indebledness sceured hereby yemains wnpald, mortgager will
pag to the mortgsgee on the date Installments on princhal and interest are payable an amount equal to 1/12 of sald yearly charges. No interest shall be paid mor-
tgagor on sabkd amount, and sadd amounts are hereby pledged to mortgagee as additional security for the payment of this murtgage and the note hereby seeured.

Stiould the mortgagor fail to keep any of the forezning corenants, then the mortgagee may perform them, without walving any other olght or remedy hereln glven for
any such breach; and atl expenditures in that behalf shall he seenred by this moertgage and shall Dear interest fn aecordance with the terms of a certain promissory note of
even date herewith and be repayable by the mortgager on demand.,

In case of defaull in the pu{mant of any installment of sald debt, or of a breach of any of the covenants hereln or contained in tho
for loan d by the mortgagor, then the entire debt hereby secured shall, at the morigagee’s option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the llen hereof or to foreclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and mcﬂ be included in the decree of foreclosure. Upon bringing
aclion to foreclose this mortgage or at any time while such proceeding is pending, the mortgagee, withou! notice, may apply for and necure
lne appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

Y defiel fud

The morigagor o ay ¥ i for any part of the debt heroby secured which shall not be paid by the sale
of said property.

Words used in this mortgage In the present tense shall include the future tense; and in the lne shall include the feminine and
nelter genders; and in the singular shall jnclude the plural; and in the plural shall include the singular. g

Each of the covenants and agreements herein shall be binding upon all successors in interest of each of the morigagors, and each
shall inure to the bonefit of any successors in Interest of the mortgagee.

23rd (| ©October

Dated at Klamath Falls, Qregon, this ay of

(SEAL)

STATE OF OREGON *8,
County of Klamath

THIS CERTIFIES, that on this ol B day of . DEAEEH. Hovember,

A. D, 1975 before me, the undersigned, a Notary Public for sald state personally appeared the within named
SAMUEL I, THOMPSON, a single man

to me known to be the identical person...... deacribed In and who executed the within instrument and acknowledged to me that ....he
executed tho same fresly and vol ily for the therein expressed.

IN TESTIMONY WHEREOF, ! have herounte set my hand and official seal the day and year last above?written.
S R )
AR Q/) —— - = e
. RETT 2 Notary “Public “for tho Siate of O
JOAN M. BAR = o Z R:a‘l‘ﬂnq ‘cln l‘élﬂ!:l:ﬂh g‘allu, :)r:qcn. reqen
= My #omm

NOTARY PUBLIC, CALIFORNIA jasion explres:
SAN FRANCISCO COUNTY
SRS/ My commission expires May 15, 197'/§ May 1 5, 1979
S TR
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