I

]

3210
T

__FORM No, 704, CGNYRACT-~REAL ESTATE—Partial Payments

75 1

R LB T/ CONTRACT—REAL ESTATE /% / s
TG Yol 05 Pag§4qz4
THIS CONTRACT, Made this WUth  day of November . Ty TS Béfween
Dan Derrah and Janet A,;Derrah,;husbandvand wife

174

R . . . , . , hereinafter called the seller,
and Evertt Hylemon and Wilma L. lylemon, husband.and wife

. . . ) , hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in Klamath County, State of Oregon , to-wit:

The Westerly 33 feet of Lot 11, Block 35, HOT SPRINGS ADDITION to the
City of Klamath Falls, according to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon;

/100thsDollars (§ 12.,500.00. )

for the sum of Twelve Thousand Five Hundred and

(hereinafter called the purchase price) on account of which
memmmmm e == -Dollars (§ 1,000.00 .. )is paid on the execution hereof (the receipt of which is

hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
amounts as follows, to-wit: As part of the consideration herein, Buyers agree to

assume and.pay that certain Contract of Sale dated July 17, 1963, between

Elton R. Ramsay and Pearl M. Ramsag, husband and wife, Vendor, and Ronald H
a losed by the

ndors interest in said Real Estate Contract was

assigned bg Instrument dated September 3, 1964, recorded September 8, 1964
5 Rl 1 Count¥ﬁ Oregon, to Robert
e

Drew and Theresa Mary Drewd husban nd wife, Vendee, as_disc
e

following assignment® The

in Volume 6, page 77, Deed Records of amat
B, Chilcote and on August 1, 1966 Ronald H. Drew and
assigned to Daniel J. Derrah and Janet A. Derrah, husband and wite
No. 406, escrowved at First Federal Savings and Ldéan Association of
Klagath Eil s, . with a Present unpaid balance of $6,029.10 with interest
paid to LI-Y-75;"and the remainder to be paid to th

(for continuation of this document see reverse side)

resa Marg Drew

The buyer warrants to and covenants with the seller that the real property described in this contract is

%(A) primarily for buyer's personal, family, houschold or agricultural purposes,
(B)~—for arr oy gamcation-or feven A wbuyer {wead o Jo én SO Hrtsef i8d 1 Ue BOBESmOHIOr vt Mt R Geiou Hise = purpoon

All of said purchase price may be p
"December 1,197 Suntit paid, interest to be paid.

per cent per annum  from
the minimum redular payments above re
date ol this contract.

The buyer shall be entitled 1o poss
he is not in delault under the termy ol t
erected, in good condition and repair and will not suffer or permit any w

Decetiber 1

sion of said lands on

and all ather liens and siave the seller harmless therel

such liens; that he will pay all taxes hereilter jed agains

alter lawlully may be imposed upon said premises, all promptly belore the s

insure and keep :{‘nsurvd all l)ﬁilj{inga now or hereabter erected on said prem
e

e

their respective interests may appear and all policies

such liens, costs, waler rents, taxes, or charges or to procure and pay lor such insurance, the seller may do so and any payment so m

{0 and becorne a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, with

the seller for buyer'

The seller agrees that at hiy expense and swithin

suring (in an amount equal (o said purchase price) mackel

save and except the usual printed exceptions and the building and other

said purchase price is Iully paid and upon request and upon surrender ol

premuses in fee simple unto the buyer, his heirs and assigns, lree and clear of encumbrances

id date placed, permitted or arising by, through or under seller, excepting, however,
buyer and turther excepting all liens and encumbrances created by the buyer or his assigns.

since
liens, water rents and public charges so assumed by the

(Continued on reverse)

bl

o creditor, as such word is defined in the Truth-in-Lending Act and Regutation Z, the teller MUST comp
for this purpose, use Stevens-Noss Form No. 1308 or similar unless the contract will become a tirst lien to finance

Stovens-Ness Farm No. 1307 or similar.

MTC 1261
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One Thousand and. No/1l00ths-==m=-

, Escrow

e order of the Sellers

aid at any time; all deferred balances ol said purchase price shall bear interest al the rate of... 7% ........ T S
i ~mont hly tervireeeeee. . and "{ being included in
quired. Taxes on said prémises lor the current tax year shall be prorated between the parties hercto.as ol the

5 ey 19,7 5 , and may retain such_postession so long as
« contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
aste or strip thereol; that he will keep said premiscs Iree from rmechanic’s
from and reimburse seller for all costs and attorney's fees incurred by him in delending against any
t said property, as well as all water rents, public charges and municipal liens which here-
e or any part thereol become past due; that at buyer's expense, he will
against loss or damage by fire (with extended coverage) in an amount

not lfess than § = ina y or panies satisl ry fo the seller, with loss payable first to the seller and then to the buyer as

ot insurance to be delivered to the sclier as soon as’insured. Now if the buyer shall fail to pay any
ade shall be added
out waiver, however, ol any right arising to

r's breach of contract, 3 0
. days from the date hereol, he will furnish unto buyer @ title insurance policy in-
fable title in and to said premises in the seller on or subsequent (o the date of this agrecmnent,
restrictions and ecasements now ol record, tf any. Seller also agrees that when
! this agreement, he will deliver a good and sullicient deed conveying said
asiol the date hereol and free and clear of all encumbrances
o said easements and restrictions and the taxes, municipal

*|A{PORTANT NOTICE: Dolete, by lining out, whichever phrase and whichever werranty (A) or (B) is not ppli 1f v {A) is applicable and if the scllec is
ly with the Act and Regulation by making required disclosures;
he purchose of a dwelling In which event use

..... STATE OF OREGON,

e e County o{ [ L
N 1 certify that thé within instru-
™, ment was receiqu"’?or record on the
day of 7 J19. ,
e . ...dclock ..M., and recorded
BUYER'S NAME AND ADDRESS SPACE RESERVED -
After recording return to: FoR . ~ON Page. ... .. or as
Mountain Title Company neconven's use  file/re{ mumber. ..
[P eivhaivoniivbampvatdiite o Bithabud sivmie AR Deeds of said county.

NAME, ADDRESS, ZIP

Unlil a changs Is raguested all fox statements shall bo sent to the following addrets. T

Robert B. Chilcote -

723 Loma L»lnd-'a Drive i By P ......... Deputy

‘Klamath Falls, OTEEON .. ..o

NAME, ADDRESS, 2IP

ss my hand and seal of

e B o s Sy St et




Al it s understood amd ageeed between said pactice that fime i of the essence uf this confeanct, and i case the buyer shadl fad e tmake the
payments above required, or any ol them, punctually w Sehin ten dins ol the tiowe limited theteior, ofidail (o keep any agreenent herein contiined, then
the setler at his option shall hive the dollowing cighes: (12 o declare this contract null amd void, (23 to declare the whale unpaad prio ipsl balance of
sitid puarclese price with the intecest Theiean at onee due and pavable and ior €31 G0 inncdose Lhis confract by sl in eguaty, awd in amy uf such cases,
il rights and inferest created or then exinfing in favor of the buyer as agonst the setler hereurider H utterdy veise and deternune and the nght to the
pussension of the premises above disceitsed and all other cights acquired by the buver bereuinder shall revert to and revest in said aetlve without any act
B e vntev, o any other act of siid seller 10 be perbormed wnd without any tight of the Buver ol rrswen, reclamation or compensatson for mones s paad
on aceount of the purchase of said property as abselutely, tully and pecdecily as il this contract and such paymeats had nevar fieen made, and an case
of such delault all payawnrs the fore mnde an this conteact ate o be retained by and belong te sand seller av the agreed and reasonable rent of sard
premises up to the time of such walt, And the said seller, in cose of sach delawlt, shall have the right smmudiately, of at any e therealter, (o
enter upon (he land aforesaid, withusat any process of taw, and fake immediate poswssion thereol . fudether with all the impruyements and appurfenances
thereon o thereto belongting,

The buyer further ad that failure by the seller at any time to require peeformance by the buyer of any provision hereof shall i no way affect
his rght heteunder o cnloten the sime, nor shall any waever by said weller o any breach of any provision hereot be held (o be a waiver ol sny suc-
ceeding hreach of any such provision, or as a waivet of the provision itaelf.

Fhe true and actual consideration paid for thia tramafer, stated in termn ol dollars, is § 12,500-00 GBS R WK B Beal HoMsikl-
(BB KKK KK 9 OGO DLADOCK J00K XAVK XK K OO 0N B Fook akige WO ecision M e & MO0

In vase suit or action iy instituted fo oreclose this contract or to enforce any of the provisions hereol, the buyer agices (o pay such sum as the
court may adjudge reasonahle av_attorney's lees o bs allowed plaintif! in said suit or action and il an appeal is taken from any judgment or decree
of the trinl courl, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintil's attorney's fres on such

appeal. 5 . ) .
In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the singu-
lar pronoun shall be taken to rnean and include the plural, the masculine, the feminine and the neuter, and that generaily all grammatical changes shall
be made, assumed and implied fo make the provisions hereof apply equally to corporations and to individuals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereuntq by order of its board of directors.

A erra £

NOTE—The senfence’ kotween the symbols (D, I not applicable, should be deleted. Sse ORS 93.030).
STATE OF OREGON, ) STATE OF OREGON, County of....
County of Klamath ) ss.
November WUth 5o 7

. and

who, being duly sworn,

Dan Der raq’ggh for himself and not cne for the other, did say that the former is the

Personally appeared the above named. ..
Janet  A: Derxalr, Evertt Hylemon

_..president and that the latter is the

..secretary of . ..
SOOI ..., & corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me: .
. T ST (OFFICIAL
: SEAL)

%{‘1 {gr‘\Ore‘goh Notary Public for Oregon
commision expires 8—12—77 L My commission expires:

(DESCRIPTION CONTINUED)

at the times and in amounts as follows, to-wit: $5,470.90 .with interest
at the rate of 7% from December 1, 1975 is payable in monthly installments
of not less than $50.00 per month, the first installment to be paid on
the lst day of January, 1976, and a further installment on the lst day

of each month thereafter until the full balance and interest are paid in
full.

It is further understood and agreed between the parties hereto that the
taxes herein required are added back to the balance of the Contract
escrowed at First Federal Savings and Loan Association which is assumed
by Buyers. In the event the Contract escrowved at First Federal Savings
and Loan Association is paid in full by the Buyers then it will become
the obligation of the Buyers herein to pay the taxes under this Contract.

County of Klamath |
Filed for record at raquost of
MOUNIAIN TITLE 3O
« ihs_14thdy of NOVENBER A ig 75

at 4 . .. ;
-at 4328 ocloek_ P, and

R B

SIATE OF OHEGUN,-}

RTINS TN A - M 75 of DEEDS

PAGE 14425 . .

Vern il N, County Clerk

By A gl
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