2321 Gl
mlliﬁ g\gﬁ‘-mm‘lli, made and entesed into thia 218t doy of October L9 7 F’by nmd bn‘wwn
GEORGE MARKMANN and PRISCILLA A. MARKMANN, husband and wife,

heratnaltor called the vendor, and SHIRLEY STEFFA NUS ,

. s
Fa P
Yol g

hareincdter called the vendes.

WITNESSETH

Vendor agroes fo esll to the vendss and the vendes ogrees to buy from ths vondot all of the
following described property situate in Klamath Cousty, Eiate of Oregon, to-wit:

Lot 9 in Block 9 of WINEMA PENINSULA UNIT #2,

SUBJECT TD:Easement created by instrument recorded February 27, 1959,

*75 §l¥ 17 PN 3 56

in Book 31G, Page 175, in favor of Klamath Telephone Coj
Easement created by instrument recorded October 16, 1972

in M72, page 11808 in favor of Pacific Power & Light Company;

Conditions and restrictions as shouwn on recorded plat of
Winema Peninsula Unit #2; and to other peasements and rights
of way of record or apparent on the land, if any,

al ond for a price of $ 5000.00 ., payable as follows, to-wit:

s 750.00
of this agreement, the receipt of which s hereby acknowledged; $ 4250. 0o

per annum from October lU, 1975 payable in installments of not less than § 5. por
month , in clusive of 4 i, the first Instaliment to be paid on the lstiey of December s
1875, and & further installment on the 1st day of every month
are paid.  Any part or all may be prepaid at any time.

at the lime of the afecution
with intorest at the rate of ©72 %

thereafter until the full balance and interest

Verndee agrees o make sald payments prompily on the dates above ncnmed to the order of the vendor, or the
survivors of them, at the Chiloquin Branch of United States Natiocnal Bank of
Oregon, at Chiloquin, Oregon; ' e raryy e
/O{eéco/n? to keep sald property at oll times in as good condition as the same now cre, that no improvemont now on or which
may hereafter be placed on said property shall be removed or destroyed before the entire purchase price has been pald and
that said property will be kept insured in companies approved by vendor against loss or damage by fire in a sum not
less than ! insurable value with lass payable to the parties as their respeciive inlerests may appear, said
policy or policies of insurance to be held DY vendee, lll'i th copy to V j

and seasonably and before the same shall become subject to Interest charges, all taxes, assessments, liens and incumbrances

L28 vendee chall pay reqularly

of whatsoever natwre and kind

and agrees not to suffer or permit any port of sald properly to become subject to any taxes, assessments, liens, charges or
Incumbrances whatscever having precedence over righls of the vendor in and to &ald property. Vendee shall be entitled to
the possossion of sald properiy ©n or before November 1, 1975;

Vendor will on the execution herect moke and execute in favor of verdes good and sufficlent warranty deed conveying a
foe simple title to said property free and cloar as of this date .of all incumbrances- whatsoever, excopt  @as above set forth,

which vendee assumes, and will place said deed together with title insurance policy,

together with one of these agreements in escrow at the Chiloquin Branch of United States National

k of O i i ;
Ban ° regon, at Chllquln,93%%22{%#1{/0496‘(“/@‘1 shall enter Inlo writlen escrow

insiruction in form satisfactory to sald escrow holder, Instructing aald oscrow holder that when, ond i, vendee shall have
pald the bal of the purch prico In accord with the terms and conditions of thla contraci, sald escrow holder shall
deliver said instruments to vendee, but that in cass of defeult by vendee said esciow holder shall, on demand, surrender
sald insiruments to vendor.
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Escrow foes shall be deducted from the first payment wade heseunder. The wsciow holder may deduct com of netussury

tevenue sicmps from Hnal payments made horoundet,

In the oven! vendee shall icil to mcke the payments cluwsaid, ar aay ol thom, punctaally and upon the siriel terme and
at tho fimes above specilied, or fail to keep any of ths cther forms o conditions of this agroement, time o payment and
strict performance being doclared 1o be the cssonce of this agreevent, then vendor shall have the following righte: (1) To
foreclose this contract by strict foreclosure in equity; {2} to decie. - the tull unpald balance fumedicely due and poyable:
(3) To specliically enforce the torms of this agreement by sult in equily; (4 To declare this contiact nu}l and vold, and in
any of such casos, oxcep! cxorcise of the right to specifically euforce this agrosment by sull in equity, all the right and fo-
terest hercby created of then existing in favor of vendee dorived under this agreement shali unerly ceate and dusrmine, ond
the premises atoresaid shall roverl and rovest in vondor without any declaration of forfeiture cr act of reeatry, and without any
other act by vendor to be performed and without any right of vendoe of reclamation or compensation for money paid or for
improvements nade, as absolutely, fully and perectly as if this ugivement had never been made.

Should vendee, while in default, permit the promises lo bocome vacant, Vendor may take postestion ol same for the pur-
pose of protecting and preserving the property and his socurity Interest thereln, and in the ovent possession {s so taken by
vendor he shall not be deemed to have waived his right to exoicise uny oi the forsgoing rights.

And in case suit or action is instituted to foreclose this coniract or to erdvice uny of the provisions heteof, vendee agtees
to pay reasonable cost of title report and title soarch and such sum as the trial cour: may adiudge ieasonable os atlorney’s
foos to be allowed plaintiff in scid sult or action, and # an uppeal is icken from any judgyment or decroe of such trial court,
tho vendee further promises to pay such sum as the cppellate court shall adjudge reasonable us plaintidf's aMtorney’s fees on

such appeal.

Vendee furlher agrees that failure by vendor at any time to require porlormance by vendee of any provisions hereof shall
in no way affsct vendor's right hereunder to enforce the same, nor shall any wuaiver by vendor of such breach of any pro-
vislon horeof be held lo be a waiver of any succeeding breach of any such provision, or as a walver of the provision Hself.

In construing this contract, {t s understood that vendor or the vanden may bo more than one person: that ‘i the context
80 requires the singular prenoun shall be token fo mean and include the plutal, the masculine, the feminine, and the neuter,
and that generally all grammatical changes shall be made, assumod ond implicd to mako the provisions hereof apply equally
to corporations and to individuals.

This agreement shall bind and inure to the benefit of, as the circumstances may require, the parties hereto and their
respeciive heirs, executors, administrators and assigns.

WITNESS the hands of the parties the day and year first herein written,

Vendees

STATE OF CAAIFORPIA An)
“aunty of MeNTERES ) 55 @btober /¥ , 1975

Personally appeared the within named George 'Markmann and Priscilla A. Markmann
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or 18, 2078

state of Couderwaa )

County of i) o-3tusee ) s
Personally appeared the within named Shirley Steffanus and
instrument to be her voluntary gct

foregoing

OFFICIAL SEAL
ANITA D, REIR

rerTgpdeEeknow ledged the foregoing instrument to be their voluntary

»W/g /}WMZ/’”"/ 5 4
tary Public for ) milrts Thudey, (24

M/ Commission expires: s

0, (928

{(Jpusrdony

5 Oekewer ), 1975

knowledged the
nd deed. .Befofe ne:
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NOTARY PUBLIC. CALIFGHINIA
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TELEPHONE 503/882.5501
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shatl be sar 4n tha fellowing addrose
Sy S S3-1
V.0 0o X

Boy IS
O, Callf. Q2023

SRR RS A ol b koA fefed./

/
STATE OF OREGON; COQUNTY OF KLAN\A“‘!;/R}
“iled for record of request of _.;EEANSMVERICA"‘Ti1‘-1.{{53-_:;51\{5%5‘ co

LpiBLS ?
this 17th day of NOVEMBER

75
ALY o
, of DgeDS

o’clorkP 1 et
14475
p Vim B, MILNE, County Clerk

do S o
= 4

duly recorded in Yol. 21 75
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