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THIS TRUST DEED, made this 12thday o ﬁap.temb@r 19875, batween
EDWARD. L. BICKETT AND KAREN _N. BICKETT, husband and wife ... . .
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p eeeeemerreneny @8 grantor, William Ganong, Jr.‘ as trusiee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation: organized and
oxisting under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 2 in Block 14 of Tract No. 1079, SIXTH ADDITION TO SUNSET VILLAGE
Klamath County, Oregon. ‘
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This document is being re-recorded to coryect name to read
Karen M. Bickett

hereinafter ¢
and E.
the grantee,
assigns, that
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which said described real property is not currently used for agriicultural, -

A kS ot s, together with all and singular the appurtenances, tenemants, hereditaments,
rents, issues, profits, water rights and other rights, easoments or privileges now or hereafter belonging to, derived from or in anywise apper-.: '
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigeratiny, watering and lmigation’ . . e . I |
apparatus, equipment ond fixtures, together with all awnings, venstian blinds, floor covering in place such as wallto-wall carpeting and:lino- ; . . : . : SUBJ ECT
loum, shodes and builtin ranges, dishwashers and ather builtin appliances now or hereafter installed in or used in-connpction with the above : . ' C. ’

described premi including all 4 t therein which the grantor has or may hereafter acquire, for the purpose of sediwing perfonnance of :

each agreement of the grantor herein contalned and the payment of the sum nfTWENTY FIVE THOUSAND NINE HUNDREQ '

(S..ZS.,E.DQ*QQ ..... ) Dollars, with interest thereon accotding to the terms QNCP prl\orngéo]l:yp go-(.e- a_e;;—&;—l;;;iﬁi.—;a}{a-b"l_e—(_o_;.;;e-'
beneficiary or order and made by the grantor, frincipul and interest belng payacbls in monthly installments ,of _$..,._2Q8 commencing,
0CE0BE XLy 197500 any authorized N

This $rust deed shall further sccure the payment of such additional money,  default, any baluncul remaining in the reserve account shall be credited to the
it any, as may bo loaned hereafter by the beneflelary to the grantor or others  Indebtedness. reserve account for taxes, 1
having an Intereet In the above described J)ropert{. as may be evidenced by a and other charges is not sufficient at any time for the payment of sucﬁ charges
note or motes., 1f the indebtedness secured by thls trust deed is evidenced by  as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficiary way credit payments recefved by it upon  demand, and if not pald within ten days after such demnnd, the beaeficiary
any of sald notes or part of any payment on one note and part on another,
as

mn{ at Ils option add the nmount of such deficit to the principal of the
the beneficiary may elect, obligation secured hereby.

The grantor hereby covenants to and with the trustee and the beneficlary - Should the grantor fall to keep nn{ of the foregolng covenants, then the
hereln that the sald premises and property conveyed by this trust deed are benetleiary may at its option carry out the same, und ail its expenditures -there-
free and clear of all encumbrances and that the “grantor will and. his helrs, for shall draw interest at the rate specified in the note, shall be repayable by~

an shall warrant and defend his sald title thereto  the grantor on demand and shall be secured by the lien of this trust deed..Id
sgalnst the claims of ali persons whomsocver. this connection, the beneficinry shall have the right in ita discretion to complete

B any fmproverients made on said premises and also to meke such repaira to sajd

The grantor covenants and agrees to pay sald note according to the terms  property &s ik its sole dlscretion It may deem necessary or advisable.
thereof and, when due, all taxes, assessmentd and other charges levled against
sald property; to keep said property free from all emcumbrances having pre. The grantor further agrees to comply with all Inws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction  covenants, conditlons and restrictions affecting said property; to pay ail costs,
or hercafter constructed oo sajd premiges within alx months from the date fees and expenses of this trust, Including the cost of title searcR, as well as
hereo? or the date construction s herenfter commenced; to repalr and restore  the other costs and ex‘pcnscs of the trustee incurred in connection with or
promptly and in good workmanlike manner any building or lmprovement on in enforcing this obligation, and trustee's and attorney's fues actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appenr in and defend any action or proceeding purporting to affect the secur.
costs incurred thercfor; to allow bencficiary to Inspect sald property at all  {ty hereof or the rights or powera of the beneficiary or trustee; and to pay all
tlmes during construction; to replace nufv work or materlals unsatisfactory to  costs and expenses, Including cost of evidence of title and attorney’s fees In a
beneficiary within fitteen days after written notice from beneflclary of Buch  rensonable sum to be fixed by the court, In any such action or proceeding fn
tact; not to remove or destroy nnx bulldlns{) or improvements now or hereafter  which the beneficinry or trustce may appear and in any suit brought by bcne.
conatructed on sald premises; to keep all buildings and improvements now or  ficlary to foreclose this deed, and all sald sums shall lie secured by this trust
hereafter erected upon sald pro?(cny in good repoir and to commit or suffer  deed.
no waste of sald premises; to keep all bulldings, nropenY and improvements
now or hereafter crected on mald premises continuously insured against loss

grantor Wit
. T b i ; dema
The beneticlary will furnish to the grantor on written request therefor an Lo ! C e Yl B f v and
by fire or such other hazards as the beneficinry may from time to time require, annunl statement of account but shall not be obligated or required to furnish . L. . . 3 The
n & sum not less than the original principnl sum of the note or obligatlon  any further statements of account,
securcd by thls trust deed, In a company or companles acceptnble to the bene. @However
ficlary, end to dellver the original pollcy of insurance in correct form and with It Is mutually agreed that: he whole
approved loss payable clause in favor of the beneficlary attached and with . the who
remium,_pald, to the principal place of buslness of the beneficlary at least 1, In the event that any portion or ail of said property shall bo taken ‘ part of the
itteen days prior to the effective date of any such policy of insarance. 1f under the right of domain or the shall have : : £ . : : > : In
said pollcy of Insurance fs not so tendered, the beneticlary may in its own  the right to commence, prosecute in ita own name, nppear in or defend any ac. :
Hlscretion obtain insurance for the benefit of the beneficinsy, which insurance  ilon or Emceedlng‘s, or to make any comp or in with ; i : { changes s
Shil bo non-cancellulile by the grantor during the full term of the polley thus ~ such tu ing and, i it so elects, to Tequire that all or any portion of the money'’s A - BT : : i
obtained. payable as compensntion for such taking, which are {n cxcess of the amount re. 5 " . . 5 : In
quired to pay sli rcasonable costs, expunses and attorney's fees neccasarlly pald 3o e X 3 3 . g
- . or incurred by the ?mncnr tn such proceedings, shall be pald to the beneliciary S y 3
and applled by it first upon any renson‘ahle"cgnts and expenses and attorney's

fecs necessarily peid or incurred b

L . N . . (A : if a corpo
g . : bnlance applied upon the lndcbtctf;mtnl;unccured hevr{:l‘)l ?“:L‘drthc rnnmrn:dr::“: i S P i - ’ A : order of i
Exhibit A is attached hereto and is hereby ppited up y [ grevs, _ : i

gt {ts own cx;;cnse. to take au}c‘:h actions and execute such lnnrt\lllmentn as shall
Y . : ¢ Yy in sue P ptly upon the b v's
% incorporated and made part of this trust request,
6 . { 2. At any time and from time to time upon written request of the bene-
deed as if fUlly set forth herein. ficlary, pnymen’t of Its fees and presentation of this deed and the note for en-
dorsement (In cnee of full reconvey , for fon), without atfecting the
liability of any person for the payment of the indebtedness, the truatec may (a)
consent to the making of any map or plat of said property; (b) joln In %runtlng
any easencnt or creating and reatriction thereon, () join In any subor laatlon
or other agreement nifecting this deed ar the lien or charge hercof; (d) reconvey,
me e without warranty, all or any pulx"t ot the property. The grantee in any reconvey
cparglThle the grantor e to g eny ond b teseh, satessmenis spd otbe e e e atfera nr “Tabis shall L. sorusive broof of the
the snme begin to bear nterest and atse to pny premlums on all Insurance :mﬁ:\f&niguoothcreot. Trustee's feea for any of the services In this paragraph
Follclon upon sald property, such payments ure to b mads through the bhene. A
{cinry, a8 aforesald. The grantor hereby authorlzes the beneficinry to pay 3. As additionai security, grantor hereby assigns to beneficlary during the
any and all taxes, nssessments and other charges levied or imposéd ogalnst  continuance of theec trusts all Tents, fasucs, royeltles and profits of the pro.
safd property in the amounts rs shown by the atatemonta thereof furnished  perty affected by this deeit and of any personal property located thereon. Uniil
by the collector of such tnxes, Ansessmenta or other charges, and to {ny the rontor shall default In the pay of any Indebted secured hereby or in
insurance premfums in the amountd shown on the statements submitted by he pertormance of any agreement hercunder, grantor shall have the right to col.
the Insurance carrlers or thele representativea, and wsald-sums-to—the  Ject ‘nll such rents, Issues, roysltles and profits earned prior to default as they
withdraw the sums which may be required from  become due and payable. Upon any default by the grantor hereunder, the bene.
he reserve account, if any, established {or that puspose, The grantor agrees  ficiary mny at any time without notice, elther in person, by agent or by o re.
in no oveni to hold the beneflclary responslble for faflure to have any insur-  colver to be appointed by & court, and without regard to {he adequacy of any
ance writtsn or for any loss or damage growlng out of a defect in “any In-  gecurity for the Indehtedness hercby secured, enter upon and take posaession of
surance policy, and the hnnellclar{ hereby is authorized, in the ovent of any  snjd property, or any part thereof,’in Its own name sue for or otherwise collect
loss, to compfomliso and eettle with any Insurance company and to BJWI 8ny  the rents, lssues and profits, Including those past due and unpald, and apply
such [nsurance receipts upon the obligations secured by this trust deed. 'In  the same, less costa and expenaes of operation and collection, Including reason-
computing the amount ul the Indebtedncas for payment nnd entlsfaction In  able atiorney's fees, Upon any Indebtedness secured hereby, and in such order
ful} or upon sale or other acquisition of the property by the beneflelary after s the heneficlary may determine.
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«. The cotering upon aund taking poussesion of sald proporty, the coliection
of sach rents, issucw and profits or the proossds of fire and ovher lniu
feles or oniapensation or awards for any takie
the application or relesss thereof, as wlorosald, skall not cure or waive kny de.
!nglc orﬂnouu of defsult hereunder ot favalldete sny aot dony purcuast to
such notice.

5, The graator shall notify benefictary in writing of any sale or ocon
tract for sale of the above described propoerty ead furnlsh beoeflclary on &
form supplied b with cuch p \] i Ing the purch )
would parily be requirod of & pew l0an epplicant and shall pay benefilary
& 3ervioo charge,

6, Time i3 of the csaence of this Instrument sad upon defavit by the
gruotor in payment of suy Jndebtednces secured heroby or jo performance of any
8§ t der, the benellclary may declare oil sums secured hereby (m-
medlnel{ due and payable by dellvery to the trustes of written notice of default
and eleclion to sell the trusi property, which notice trustae shall ciuse to be
duly filed for record. Upon delivery of sald notice of default and sloction to seil,
the beneficlary shali deposlt with the trusteo this trust deed and ail promissory
notes aud documents evidencing - expendltures secured hereby, whoreupon the
trustees shall fix the ttme and place of sale and give wotice thercof &s then
required by law,

14192
11406

nouncement ¢t tha ilme ﬂxo&ﬁl‘\s the preceding pc;u&uon-munt. The trastes shall
deliver to the purchessr his deed in forw a2 required by luw, cooveylng the R}n
perty o eold, but without ang doveeant or warreniy, skpress or inuptied. (]
recitals in the deed of any matiera or fecta aball be conclualvs prood of the
truthluiness therosf, Any peraon, sxcluding the trustee but locluding the grastor
and the hepeflciary, may puchase at the sule,

9. Wheu tho Trustes eells purevant to Lhe powers provided hersin, the
trustee ehall apply the proceods of the irustes's sale wun followe: (1) To
the exponses o? the salu includiog the ocompensstion of thy trustes, and &
ressonable charge by tho stiormey. (2) To the obligation seeured by the
trust deed. 439 To all persotg having recorded losus subsdquont to the
futercets of the trustes in the trust deed am thelr interests sppewr in the
order of their priority. (4) The zurplus, it m& to the grantor of the trusy
deed or to hig successor In Intereel entitled such surplus.

10. For any resson permitted by law, tbe beneficlary wmay from tlme Lo
time appolnt a successor or succcssors to any trustes pamed herein, or 10 any
successor trustce mppolnted herouuder. Upon such appelatment and without con-
veyance to the succemsor trutee, the latter shall be vested with ail title, powers
and dutfes conferred upon apy trustee hereln named or sppolnted hereunder. Ench
such appolutment aud substifution shall bs made by wrilten Instrument executed
by the beneficlaty, vontalning refercnce to thls trust deed and its place of
record, which, when recorded in the olfice of thu county clerk or recorder of the

Aoy .
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7. After defsult and any time prior to five days befors the date set county or countles in which tho property Is situated, shall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor or other peraon so proper appointment of the successor trustee,

grlvllf cd may pay the entire nmount then due under this trust ‘deed sad

he obligations secured Lhcrchx (including costa and expenges actually incurred i1, Trustee accepts this trust when this dved, duly executed and acknow. X
in enforclng the terras of the obligation and trustee's and atiorney’s fees jedged {s made a public record, as provided by law. The truatee {s not obllgeted : Y ' . = . No. 633 ~W.
not excecding $50.00 ench) other thun such portion of the principal ns would to notify any party hereto of pending sale under any other deed of truat or of i W : | § s FORM No.

not then be due hiad no default occurrcd and thereby cura the default, any action or procceding in which tho grantor, beneflclary or trustee shall be o K '

- party wiless such nction or proceeding 18 brought by the trustee,

. 8. After the lapse of such time #s may then be required by law following . .
the recordation of sald notice of default and giving of eaid notice of sale, the 12. This deed applies to, ibures’ to the benetit of, snd binds all parties
trustee shall sell sald property as the time and place fixed by him In gald notice hereto, their heirs, legatees devi . rators, tors, Tt an : i RN s ! 1. . . _ i
of sale, elther as & whole or (n luguute parcels, and in such order as he nm{ de-  asslgns, The term *'beneficiary” shall mmean the holder and owner, including ' i 2 I KNO
termine, at public auction to the highest bidder for cash, in lawful money of the lev.lfzeu, of the note seoured herghy, whether or not named as a beneflciary N N i
United States, payable at the ilme of. sale, Trustes may postpons sale of all or tereln, In construing this deed and whenever the context sc requires, the s : . . husband .
uuiy portion of eald property by public sanouncement at such time and plsce of culine gender includes the feminine and/or neuter, and tie singulur number tu- ' : .
sale and from time to time th:ereafter may postpove the sale by public en.  cludes the plural. e ! hereln(iftef [

and E.

the grantee, ¢
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IN WITNESS WHEREOF, said grentor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamaih

THIS IS TO CERYI'II:'Yf that on lhlav._.__l.&_.duy [ S— Sep.temhﬂ* 19..... 7.5 before me, the undersigned,
Notary Public in and for sald county and state, personally appear @5 WIRIN DI .. e ceoroesoermneeeegoosomeemosogonsaee s goeepas eoremmerms e rmsrssmsmsesermes. cesemseean -
-__ED A

89,

WARD I., BICKETT AND KAREN ICKETT, hushand and wife

Y Ty
to me personally- known to be the identical individual _S nomed in and who execuled the foregoing instrument and acknowledged to me that

t.hey....;,.execuled'll;é"sqmé" freoly and voluntarily for the uses and purposes therein expressed.
IN TESTIMONY W,HF:BEOF. 1 have hereunto set my hand and affix y notarial seal the day and year last above written.

Not Public for Cregon
(SEAL) ’ (Mq;gmmission expires: /) RS -7 g

! Loan No. Sl ; STATE OF OREGON | _
: County of Klamath |
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! STATE OF OF\EGON,} re-recorded to correct 3 : 3 I centify that the within instnix}lgnt

boo

Gounty of Klamuth [ 55 name . : o was recgir}rvgcj ig_ljﬁr?cord on the /..
day of 07T T 19,
..M., and reﬁg{ded

i
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1, LABEL IN COUN- H -y . . \ !

on this . day szNOV . 2.0 TIES WHERE Record of Mortgages of said County. PR ’ [ : Ty L ¢ 3 i (DhHO;V?VET
. ' usE£D.) - ) . : Lo - S, R e ! \ {he whole

at (10550, ... o'clock. . : Witness my hand and seal of County e e - im0 Aol ; part of the

recorded in Vol. .M 75 . of .. MORLGAL aftixed. I ¢ g In &
Page 14491 “m, e Hilne ' . . ) ' ! change; s!
WM, D, MILNE, County Clerk ’ /‘" 4) _Gounty Clerk o B S S ; il a0, ' if a corp

9 - ' se 84,0 7@(’1 , ) - ‘ . ' ‘ :‘. . 3 Wi R order of i
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S Deputy.

{1 executed b
affix corpora!

That for the purpcse of providing regularly for the prompt payment of all taxes, asncasments, and B
governmental charges levied or asacssed against the above dencribed property and f{naurance pre- _ - ~ i
miumas while the indebtedness sccured hereby is in exccss of 80% of the lesser of the original gape R i : : STATE O
purchase price paid by the grantor at the time the loan was made or the beneficiary's original ; :
appraisal value of the property at the time the loan was made, grantor will pay to the beneflciaryiy™
in addition to the monthly payments of principal and finterest payable under the terms of the note: ’
or obligation secured hereby on the date inatallmente on principal and interest are payable an
amount equal to 1/12 of the taxes, assessmentn, aend other charges due and payable with respect to
said property within each succeeding 12 months and also 1/36 of the insurance premfum payeble with
respect to said property within each succeeding three years while this Trust Deed {s in effect Y]
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor intereat on ssid
amounts at a gate not less than the highest rate authorized to be pald by banks on theix open pasq
book sccountd minus 3/4 of 1%. If such rate is less than 4%, the rate of interest paid shall be- C | LI ‘
41. Interest shall be computed on the average eonthly balomce in the sccount and shall be pgi v s co I o : ' : | (OFFIC
nt of the intarest dwe. = ' Ehjun TRV T U R T A I il e SEAL) 8
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