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THIS TRUST DEED, made this 13th day of

TRUST

November

4

DE 2 - 14456

e 21 g N T

RICHARD L. WENTWORTH and MARY M. WEHTWORTH, husband and wife

under the laws of the United States, as benoficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and convoys to the frustee, in trust, with power of sale, the property

in Klamath County, Oregen, described as:

Lot 15 of SUMMERS PARK, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenemonts, hereditaments, rents, issues, profits, water righls, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
iating, air-conditioning, rofrigerating, watering and irrigation apparatus. equipment and fixtures, togethor with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting. and linoleum, shades and buiit-in appliances now or heresfter installed in or used in connection

porformance of each agreement of the grantor herein contained and the payment of the sum of :
(. Dollars, with interest thercon according to the terms of a promissory note of even date herewith, payable to’ the
bereficiary or order and made by the grantor, principal and inferest being payable in monthly installments of $...L03 ,50....... commencing

with the above described premises, including all intorest therein which the grantor has or may hereaiter acguire. for the purpose curis
 EEEVEN FHOuShRE"# fE Tiiypren

December..1l5 19 ..

‘Thie teust died .!ha'.ll further secure the payment of such addittonal money,
it any, a8 may be loaned hereafter by the beneticiary to the grantor or others
having an interest In the mbave described ‘Propert , as may be evidenced by a
nots or notes, 1f the indebtedness secured by this trust deed s evidenced by
more than one note, the beneficiary may credit payments recelved by It upon
any of sald notes or part of any payment on one note and part on another,
a8 the beneticlary may elect,

The grantor hereby covenants to and with the trustee and the beneflelary
hereln that the sald premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,

an hall warrant and defend his sald title thereto
against the clsims of all peraons whomsoever,

The grantor covenants and agrees to pay said note sccording to the terms
thercof and, when due, all taxes, assessments and other charges levied against
said property; to keep maid property free from all encumbrances having pre-
cedence over this trust deed; to complete all bulldings in course of construction
or herealter constructed on sajd g‘rcmlneu within six months from the date
hereaf or the date construction {s hercafter commenced; to repair and restore
promptly and fn good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed an p?, when due, all
costs incurred therefor; to allow beneficlary to inspect said property at all
times during construction; to replace nn?' work or materials uneatistactory to
beneficlary within fifteen dnys after written notlce from heneficlary of such
fact; wot to remove or destroy nnﬁ bulldln% or improvements now or hereafter
constructed on sald premises; to keep all bulldings and Improvements now or
hereafter erected upon sald proﬁert,y in good repair and to commit or suffer
no waate of sald premises; to keep all bulldings, praperti' and [mprovements
aow or hereafter erccted on sald premises continuously Insurcd agalnst loas
by tire or such othier hatards ns the beneflciary may from time to tine require,
In a sum not less than the orlginal principal sum of the note or obligation
secured by this trust deed, in a company or comnpanies acceptable to the bene-
iclary, and to deliver the origlnal polley of insurance in correct form and with
approved loss payable clause in favor of the beneflclary attnched and with
gremlum pald, to the principal place of business of the beneficlary at least
ifteen days prior to the effective datc of any such polley of Insurance. ff
aald policy of insurance is not so tendered, the bemeflclary raay i ita own
diseretion obtain insurance for the benefit of the beneficinry, which insurance
a}'}nlll ha non-cancellable by the grantor during the full term “of the polley thus
obtained.

That for the purpose of proskding regularly for the prompf payment of all tuxes,
assessments, and gosernmental churges levied or nssessed agalnst the above describied pro-
perty and insurance premium while the fndebtedness seeured bereby I3 in excess of RUGH
of the lesser of the otigimal purchase price pald by the grantor at the time the Inan was
made or the beneficlary's origlnal appralsal value of the property at the time the loan
was made, grantor wili pay to the leneficlary In addition to the monthly puyments of
principul and interest payuble under the terms of the note or obligation geeured herehy
on the date installments ou princlpal and Interest are payable an amount equal to 1/12
of the taxes, asscssments, and other charges due ami payable with respect to sald property
within each succecding 12 months and alse 1 /36 of the ingurance “premium payable with
respect 1o sald property within each succeeding three yeuty while thls Trust Deed Is in
effect as estlmated nnd directed by the beneflciary, Beneficiary shall pay ta the grantor
interest on sald amounis st u rate not less than the highest rate authorized to he pald
by banks oo thelt open passbook accounts minus 3 /4 of 165, It such rate I3 less thaa
40/, the rate of Interest paid shall be 465, Interest shall be computed on the merage
monthly balance fn the account and shall be pald quarterly to the grantor by crediting
to the escrow secount the amount of the interest due.

While the geantor Is to pay any and all tases, assessmenls and other charges leved
or ussessed ngalist sald property, or sny part thercof, before the same begin to bear
{nterest and also to pay premiums on all fnsurance policies wpon sald pruperty, such pay-
ments ate to be made through Lhe heneflelary, as aforesald, The grantor hercby nuthorizes
the Leneficlary to pay any ond all taxcs, assessments and other charges lesled or fmposed
agatnst safd Yroperty i the nmounts as shown by Lke statements thereof furnished by the
collector of such taxes, assessments or other charges, and to pay the insurance premiums
1y the nmounts shown on the stntementy submitted by the Insurance carrlers or thelr vep.
resentatives and to withuraw the sums which may be required from the reserve accomt,
i any, established for that purpose. The grantor agrees In nn event to hiold the heneflelary
respongiible far failure 1o hase any Insurance written or tor any losy or damage growing
out af 4 defect fn any Insurance polley, and the benetlelary herehy 1s antharlzed, fn the
eient of any less, to compromise and settle with any Insurance company and to apply any
such tnsuratice receipis upun the obllgations mecured by this trust tfeed, In computing the
amount of_ the indebledness for pasment and satfsfactlon In full or upen sale or other

acquisition of the property by the beneficlary after default, any balance remalning in the
reserve account shafl te credited to the indebtedness, If any authorfzed reserve account
for taxes, assessments, Insurance premiutig and other charges 13 not sufficient’ at any
time for the payment of such charges as they become due, the grantor shall pay the
deflelt to the benelielary upon demand, and if not pald within ten days after such demend,

- the Leneflciary may at its option ndd the amount of such defleit to the priueipal of the

obligation sceured herehy.

Should the grantor fail to keep Ang of the foregoing covenants, then the
beneficiary may at Its option carry out the same, and all its expenditures there.
for shall draw interest at the rate specified in the note, shail be repayable by
the grantor cn demand and shall be secured by the lien of this trust deed. In
this connection, the heneficiary shall have the right in its discretion to complete
any Improvements made on said premises and ulso to muke such repairs to said
property as In Its sole discretion it may deem necessary or advisnhic.

The grantor turther agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting sajd properiy; to pny all coste,
fees aml expenses of this trust, including the cost of tille search, ns well as
the other costs and expenses of the trustec Incurred In connection with or
in enforcing this obligation, and trustec’s and attorney's fees actually Incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or powera of the beneficiary or trustee; and to pay all
costs and cxpepses, including cost of evidence of title und attorney's fees ju a
rensonable sum to be fixed by the court. In any such actlon or procceding in
which the bencficlary or trustee may appeor and in any suft hrought by bene.
{!Iclnlry to foreclose this deed, and all said sums shall he secured by this trust

e,

The hencficiary will furnish to the granter nn written request therefor nn
anpunl statement of account but shall not be ohiligated or reguired to furnish
any further stutements of account.

It 1s mutually ngreed that:

1. In the event that any portlon or all of sald property shall be taken
upder the right of eminent domain or condemnsation, the beneflciary shall have
the right to commence, prosecute in its own name, appear in or dgend any fc-
tion or {Jmcecdlngq, or to make any compromise or actilement In connection with
such taking and, if It so elects, to require that all or any portion of the money's
pnyubln as compensation for such taking, which are in excess of the amount re.
quired Loe&my all reasonable costs, expenses and attorney's feea neccssarily pald
or Incurred by the grantor In such proceedings, ahall be pald to the beneficiary
and applled by 1t first upon any reasonuble costs and expensea and attornev's
fees necessatlly paid or incurred 13' the beneflsiary In such proceedings, and the
batance applied upon the Indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actionz and cxecute such instruments as shall
he ncticunry in ohtaining such compensatlon, promptly upon the beneficiary's
request,

2. At any time and from time to time upon written request of the hene.
ficlary, payment of its fees snd presentation of this deed and the note for en.
dorsement (In case of full reconveyance, for cancellation), without affecting the
1iabllity of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or piat of sald property: (b) Joln in granting
any ensement or creating and restriction thereon, (¢) join fn any subordination
or other agreement affecting thls deed or the len or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The graotee in any reconvey-
ance may be described ns the *person or persons legally entitled thereto' and
the reclinls thereln of any matters or facts shall be conclusive proot of the
'{.“',{",‘,“"Ei’oo‘hm"" Trustec's fees for any of the services In this paragraph
shall be $5.00,

3. As additional security, grantor hereby assigns to beneflelary durfag the
contlnuance of these trusts all rents, isauce, royaltles and profits of the pro.
perty affected hf this decd and of any personal property located thereon. Untll
grantor shall detault in the pay of sny indebted pecused hereby or in
the performance of any agreement heteunder, grantoe shall have the right to col
lect al} suchk rents, [ssues, royaltles and profits earned prior to default as they
beecome due and payable, Upon any defauit by the gunfor hereunder, the bene.
fielary may at apy time without notlce, either in persos, by agent or by a ro.
ceiver to he appointed by a court, and without regard to the adequacy of any
socurity for ithe Indehtedness hereby secured, enter upon and take posseesion of
eald property, or any part thercof, tn Its own uame sue for or otherwise collect
the rents, lasues and profits, Including those past due and unpald, and apply
the same, less costs and cxpenscs of operation and coliectlon, tncluding reason.
able nttorney’s fees, upon Any indebtedness secured hereby, and In such order
as the heneftelary may determine,
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4. The eutering upon and taking possession of suid property, the coltestion pouncement At the Lime fixed by the preceding porwmnumant. The trestos shall . i
of auch rents, fssues sid profita or the proceeds of fire and other fmsurance pole  deliver 40 the purchaser kiz deed n form od requl by law, conveylug the gro- - -1 Ve s
Ieles or eomrnnm.lun or awards for An{ tuking or demage of ihe property, and  party so sold, but without auy aovenant of warianty, oxpreds or implizd, The . i i . . KW JRCIN ¥

the epplicatfon or release thereof, as sforeceld, shall not cure or walve any de. recitala o tha deed of any uattors or facta shall be coscluzive proof of the -

fawlt or motice cf default hereunder or invalidate any ach dono pursusdt to Lruibfulness theroof, Any person, sxcluding the trusteo hut including the grantor

such notlce, and the beneficlary, may purchase at the sale.

. The grantor shall potify beneticlary 1o writing of sy sele or ocon. 9. When tho Trusteo ecils pursusot to the powers provided hereln, ‘gha
tract for sule of the sbove doscribed property snd lurnieh beneflclary on a  trustee st apply the proteods of the truvtee's sale ax folluws: 1) T
form iup‘flnod it with such personal information conocrning the purchaser b the expenses of the eale fuciuding the oompensation of the trustes, and &
would ordinarily be required of a new losn applicast and shall pay bensflelary  reasonabls charge by the sttomey. (2) To the obligation secured by the
a service charge. trust  deed. ('Js to all persons having recorded llens tubsequent to the

lutereats of the trustee in the trust deed as thelr interests appear ln the
8 Time §s of the cssence of this instrument and upon defsult by the  order of thelr priority. (4) The surplus, If m{é to the grantor of the trust
grantor in payment of sny indebtedness secured hereb{ or in performente of any deed or o his succesxor In interest entilled such sucplue,
agreement hereunder, the heneficlary may doclare all sums secured hereby im- \
nicdiately duc and poyable by dellvery to the trusiee of written notice of default 10, For any renson permitted by law, the beneflclary may from time Lo
and clection to sell the trust property, which notice trusteo shall causs to be  thme appolnt & succeaser or successors 1o apy trustee nemed hereln, or to any
duly filed for reccrd. Upon dellvery of sald notice of default and olection to sell,  puccescor trustee appoluted herunder, Upon such appolntment and without con-
the beneficiacy shaull depasit with the trustee this trust deed and all promissory veyance to the wuccessor {rustee, the latter shull be vested with zll title, powers
notes and d ts evidenc! penditures secured hereby, whereupon the snd dutics confersed upon any trusice herein named or uppointed hereundsr. Kach
trustecs choil fix the time and place of sale and give notice thereof as then  such appolntment and substifution shall be made by written Instrument executed
required by law. by the beneficiary, containing reference to this trust deed and its place of
recard, which, whea recorded [n the offics of the county clerk or recorder of the
7, After default and nny time prior to five days before the date set county or countics {r which the property is sltuated, shall be conclusive proof of
by the Trustee for the Trastee's sale, the grantor or olher person 4o proper sppolutment of the sucressor trustee
privileged may pay the entira amount then due under thls trust deed ond
the obligations sccured thereby (lacluding costs and cxpenses actually Incurred 11, Trustec accepts this trust when this deed, duly executed and acknows
in enforclng the terms of the obligation and trustee’'s and sttorney’s fecs iedged §8 made a publie record, as rruvldod by law. Tne trustee fs not obligated
not exceeding $50.00 each) other than such portion of tho principal ns woild to notify any party hereto of pending sale under any other deed of trust or of
not them be due had no default occurred and thereby cure the default, any netfon or procveding in which the grantor, beneflciary or trustee shall be a
party univss such setion or proceeding 1s brought by the trustec.

8, After the iapac of such tiiwe a8 may then be required by law following
the recordation of sald notice of default and giving of eaid notice of sale, the 12, This deed applies 1o, {nures to the benefit of, and binda all parties
trustee shall sell sald property at the time and place fixed by blm In anid notice  hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, either a5 a whole or in separate parcels, and in such order as he nmI' de.  assigns, The term “bencticiary” shall mean the holder and owner, inciuding . {
termine, at public auction to the highest bidder for cash, ln lawful money of the sedgee, of the note secured herghy, whether or not named as a bencficlary E RARIES Ol
United States, payable at the time of. sale. Trustee may postpone sale of all or Lerein, i construing this deed and whenever the context so requires, the mas. . .
any portion of safd property hy public announcement ng such time and place of  cullne gender inchudes the feminine and/er neuter, and the siogular number in.
sale nnd from time to time thereafter may postpone the sale by public sn. cludes the plural,
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IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and yecr first above written.

JOER NElew . (SEAL

239 Kz/).t./ %) /”’//['JL fL,-Lff.‘i ’.’(a/(. (SEAL)
STATE OF OREGON ( Jd
County of Klamath 8%

THIS 15 TO CERTIFY that on this . 0.....day cf....... November 19..7.5, before me, the undersigned, a
Notary Public in and for soid county and etate, personally appeared the within named

RICHARD I.. WENTWORTH and MARY M. WENTWORTH, husband and wife

to me personally known to be the identical individualS. named in and who executed the foregoing Instrument ond acknowledged to me that

xecuted .the same freely and voluntarily for the uses and purposes thurein oxpressed,
e 4, -,
\ESLHMO'I\{Y W my nptarial seal the day and year last above written.
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RGN CNeusTehe (e o

Notory Public for Oregon
My commission expires:

STATE OF OREGON }
County of Klamath

I certify that the within instrument
was Teceived for record on the 18th
day of ... NOVEHBER. ..., 189...75
(DON'T USE THIS at .10; 50 o'clock .A. M., and recorded
SPACE; RESERVED N
FOR RECORDING in book. .M 73.....on page ...

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & HeEe) Wilness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficlary

s Recording Return To: ML DO MIENE L
FIRST FEDE&AL EAVINGS , Cqunty Clerk
540 Main St. . ) -

Klamath Falls, Oregon . @,«C S

6.0 Deputy
3 L

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: Willilem Ganong. . Trustes

The undersigned is the logal owner and holder of all indebledness secured by the foregoing trust dead. All sums secured by said trust deed
have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing 1o you under the terms of sald trust deed or
pursuant {o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the portles designated by the terms of sald trust deed the estate now held by you under the
scome,

First Federal quings and Loan Association, Beneficiary

by. !




