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TRUST DEED

THIS TRUST DEED, made this. 17tMay of . NMovember. S
JIMMIE D, HAMBLIN AND JANET S. HAMBLIN, Hushand and Wife

B I A A

1975 botween

, a8 grantor, William Ganong, Jr. , as trustes, and

FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION of Klamath Falls, Oreqon, a corporation orsanized and
existing under the laws of the United States, as benoficiary; :

rmrmemaiZy

WITNESSETH:

The grantor irrevocably gramis, bargains, sells and conveys to the frustes, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

The Bast 144 feet of Lot 4, LANDIS PAR¥, Klamath County, Qregon.

which said deseribed real property is no% currently used for agricultural,

timber or grazing purposes
wiztet dworibdroo: ! "

by EOCPBY detlizoomaauas, together with oll and singular the appurtenances, tennments, hereditaments,
ronts, issuea, profits, waler rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating. ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstlan bitnds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and ather builtdn appliances now or hereaiter installed In or used in connection with tho above
described premises, including cll interest therein which the granter has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the paymer! of the sum of TWENTY THOUSAND AND NO/ 100 -=-=—-~

6.20,000.00

4 7 *.......) Dollars, with interest thereon according to the terms of a promissory note of even d“"‘ﬂ@‘f‘”iﬂ}o payable o the
fict or grdei gnd made by the grantor..}agnclpal and intsrest being payable in monthly installments of §....= L4 c ing

{=1
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. This trust deed shall further secure the payment of such additfonal money,

i ény, 88 may be loaned hereafter by the beneliciary to the grantor or others
heving an {ntereat lu the above described property, as may be evidenced by a
noto or notes, It the Indebtedness secured by this trust deed Is evidenced by
more than one note, the beneficlary may credi: payments received hy it upen
any of sald nntes or part of any payment on one note and part on another,
23 the beneliclary may elect.

The granter hereby covenants to and with the trustee nnd the beueficlary
hereln that the ezid premises and property conveyed Ly this trust deed are
tree and clear of all encumbrances and that the “grantor will and his helrs,
executors and adminlstrators shall warrant and defend his said titlo thereto
‘agalnst tho claims ol all persons whomsocver, .

The grantor covenants and agrees to pay sald note according to the terms
thereof and, wher due, all taxes, assessments and other charges levied againat
3ald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constrieted on said [rx]remlxcs within six months from the date
hercof or the date construction Is hereafter commenced; to repalr and restore
promptly and in good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed an pl:{v, when due, all
ocosts Incurred therefor; "to allow beneficlary to Inspect sald property at all
times durjng construction; to replace nn?' work or materials uneatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy MK building or Improvements now or hereafter
constructed on snid premises; to keep all buildings and improvements now or
hereafter crected upon said pros;erty in good repair and to commit or suifer
no waste of salil premises; to keep all bulldings, property and improvemenis
now or hereafter erected on safd premilses continuously tosured against loss
by fire or such other hazards aa the heneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by thls trust deed, in a company or companies acceptable to the bene.
tictary, and to dellver the original policy of tnsuraunce In correct form and with
approved loss payable clause in favor of the beneficiary attached and with

remium paid, to the prlncl}wl place of business of the heneficiary at lenst
flh.een days pricr to the effective date of nny such policy of tneurance. 1
sald policy of insurance Is not so tendered, the beneliciary may in its own
discretion “obtain insurance for the benefit of the beneficiary, which Insurance
shall be non-cancelizble by the grantor during the full term ‘of the policy thus

obiained.
& i

Exhibit A is attached hereto and
is hereby incorporated and made
part of this Trust Deed as if
fully set forth herein,
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‘While the grantor {s to pay any and all tuxes, assessments and othar
charges levied or assessed against sald property, or any part thereof, before
the same begln to hoar Interest and also to pay premluma on all Insurance
ollcies upon snid property, such payments sre to he made through the bene.
glclnry, as aforesnid, The grantor hereby nuthorizes the beneficiary to pay
any and all taxes, assessments and other charges levied or Imposed agalnst
sajd property In the amounts as shown by the statements thereof furnished
by the collector of such tax:r, nssessments or other charges, and to pay the
insurance premiums in the amounts shown on the statements submitted by
the Ineurance carriers or thelr representatives, sdadesk il YUNTYS

to withdraw the sums which may be required from
the remerve nccount, it any, established for that purpose. The grantor agrees
in no event to hold the beneficlar responsible for fallure to have any insur-
ance written or for sny loss or damage growing out of a defect In ‘any In-
surance policy, and the bencflclary hereby Is authorized, In the event of any
foss, ty compromise and settle with any Insurance company and to AJID] any
such insurance recelpts upon the obligatlona secured by this trust deed. In
computing the amount of the Indebtedness for payment and satisfaction in
full or upon sale or other mcquisition of the property by the bencflclary after

any authorized

default, any balancefremaining In the reserve account shall be credited to the
Indebtedness, If reserve account for taxes, i
and other charges s not sufficient at way time for the payment of sucﬁ charges
as they become due, the grantor shall pay the deficit to the beneficlary upon
demand, and if not pald within ten days after such demand, the beneficiary
mAi,' at its option add the amount of such delieit to the principal of the
obligation sceured hereby.

Should the grantar fail to keep any of the foregolug covenants, then the
beneticiary may at its option carry out the same, and 2li its expenditures there-
for shall draw interest at the rafe specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed., In
this conncction, the beneficlary shall have the right in its discretion to complets
any improvements made on seld premises and also to make such repairs to sail
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to nny all costy,
fees nnd cxpenses of this trust, Including the cost of title search, as well as
the other costs and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereo! or the rights or ‘powers of the beneficiary or trustee: and to pay all
costs and expenses, Including cost of evidence of titie and attorney's fees in &
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneficlary or trustee may appear and in any sult brought by bene.
(flicmlry to foreelose thiz deed, and all safd sums shall lie secured by this trust

ced,

The bencticiary will furnish to the grantor on written request therefor an
annual statement of scceunt but shall not be obligated or required to furnish
any further statements of account,

1t s mutually agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent. domain or condemnatlon, the beneficlary shall have
the right to commence, prosecute in its own name, appear In or defend any ac-
tion or procecdings, or to make any compromise or scttlement In connection with
such taking and, If it 8o elects, o require that all or any portion of the money’s
payable as compensation for such taking, which are in exccss of the amount re.
qulred to Suy all reasonable costs, expenses and attorney’a fees necesaarlly pafd
or incurred by the grantor In such proccedings, shall be pald to the beneficiary
and applied by it first uoon any reasonable costs and expensen and attorney’s
fecs necessarily pald or incurred by the heneficiary in such proceedings, and the
balance applied upon the ludebtedness sccured héreby; and the grantor agrees,
at ts own expense, o take such actions und exccuté such Instruments as shall

n obtalning such promptly upon the beneficlary's

(]
vequest.

2. At any time and from time to time ufon written reguest of the bene-
ficiary, payment of its fees and presentation of this deed and the note for en.
dorsement. (in cnse of full reconveyance, for cancellation), without affecting the
ilability of any person for the payment of the Indebtedness, the trustee may (8
consent to the making of uny map or rlnt of sald property; (b) joln in granting
any ensement or creating and restriction thereon, (c) join in any subordination
or other agreement affecting thls deed or the llen or _charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any Teconvey.
ance may be described as the “person or persons legully entitled thereto” and
the recltals therein of any matters or facts shall be conciusive proo! of the
t;utl}nll:lngguoothcrcor. Trustec’s fees for any of the services in this paragraph
thall be $5.00.

3. As additlonal sccurlty, grantor hereby aaslgns to beneficlary during the
continuance of these trusta all rents, issues, royaltles and profits” of the pro.
perty affected by this deed and of any personsal property located thereon, Until
grantar shall default In the payment of any Indebtedness securcd herehy or in
tho performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, insues, royaltles and profits earned prior to default as they
become due and pnyablo, Upon any default by the granior herevnder, the bene.
ficlary may at any time without notlce, elther in person, by agent or by a re.
ceiver to be appolnted by n court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and taks posseaslon of
sald property, or any part thereo!, 'in its own name sue for or otherwise collect
the rents, tasues and profits, including those past due and unpald, and apply
the same, less costs and expenses of operation and collectfon, Including rosson.
able attorney’s fees, upon nny [ndebtedness secured hereby, and In such order
as the beneficlary may determine,
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¢. The cotering upon knd taking posaession of ocald property, the oollection pouncement at the time fized by the preesding ps;'glouamwk The truates aball
of sech rents, tisuss and protits or the proceeds of fire and other insurenco pol:  deliver to the purcheser his d 1o fofm as required by law, counvering lav g}:-
{cles or compensrtion o awazde for any taking or damage of the propariy, and  perty so sold, but without sny 00YOUARY OF WAITLDLY, €XDIos OF implied The
the application or refosss thercof, as aforoenld, sball not cure or walve any de-  recitals ip the deed of oy attors or yacty shell bo ecaciusive proof the
fault or notice a¢ default herewnder or invalidats apy act done pursusst to  trutifulnoss thereof, Any perton, excluding the trustes but jocluding the grantor
such botlos. . snd the bepeficiary, msy puschese at ihe eole,

5. The grantor shall nmotlly beneficlary in writing of any sale or oon- 9. When tho Trusteo sells putsuant to ths powsrs provided herels, the
tract for sale of the abuve described proparty snd fureish beueHelary on &  trustee whalt Arpli the proccods of tho trustee’s sale ap toliowa: (1) To
formy aupplied it with such personsl information wnoemmg ths purch »s  the exp of the sale includiog the compepsstion of the trustes, sud &
would ord‘}nuﬂy be required of a mew loan applicsnt and shall pay bonoflolary  reazonable charge by the attormey, (2) To the obligation secured by the
a sorvice charge, tiust deed, (ss Yo all persons heving recorded llens subsequiect to the
Interests of the trustee In the trust deed as their intereste sppesr o the
6. Time is of the essence of this inslrument sbd upon detsult by the order of thelr priority. ¢4} The surplus, 11 mu to the grantor of the trust
grantor in payment of eny indebtedness socurcd hereby of in performance of any deed or to his wuccossor In interest entliled such surplus,
sgreement hereunder, the benellclary may doclara #i] sume secured hereby im-
mediately due and payebie by delivery to the trustes of written notice of default 10. For any reason permitted by law, the beneliclary may from time W
the trust property, which uotice trustee shall causo t0 be  tlne appoint & successor or succeasors {o auy trustee pawed hereln, or to any
duly flled for record. Upon dellvery of sald notlce of default and election to eell, successor trustee appointed hereunder, Upon such appolntment snd without con.
the beneficiary shall deposit with the trustce this trust decd and all 1ssory vey to the trustee, the latter shall be vested with all title, powers
notes and d ts evidench penditures secuted hereby, whereupon ihe  mnd duties conferred upon any truitee hereln named or appolnted hereunder. Bach
trustees shall fis the time sad place of esle and give notice theren! as then  such appolatmeni and substitution shall be made by writien Inatrument executed
requited by law. by the beneficiery, wntnlnlnr reference to this trust desd and ite plaoe of
record, v :lch, when recorded 1o the office of the county clerk or recorder of the
7. After defaull and spy time prior to five deys befors the date set  county or countiez in which thy property Is situated, shall be conclusive proot of
by the Trustee for the Prustee's sale, the grantor or other person 8o proper appointment of the successor trustee,
rivileged may nay the entire amount then due under this trust deed and
he obligations secured therehi' (including custs and ezpenses actusily Incurred 11, Trustce accepts thls trust when this deed, duly executed and acknow.
in enforclng the terms of the obligation and trustee's and attoruey's fees ledged is made 8 public record, 8s rrovided by Ilaw. The trustee is not obligated
not exceeding $50.00 each) other thun such portion of the principal as would  to notify any party hereto of pending sale under any other deed of trost or of
not then be due had no default cccurred and thereby cure the defsuit. any action or proceedlng in which the grantor, beneficiary or trustec shall be &
party unless such actich or proceeding is brought by the trustee.

then be required by law fotlowing

glviug of said notice of sale, the 12, This deed applice to, Inures to the benefit of, and binds all partles
trustse shall sell said property at the time and place fixed by him in said notice  hereto, their heirs, legatees devisces, adminiatrators, execuiors, successors and
of sale, elther as a whole or in eeparate parcels, and fn such order as he mn{ de.  assigns, The term *‘beneslelary® shall mean the holder and owner, includlng
termine, at public auctlon to the {ghest bidder for cash, in lawful money o the tedgee, -0f the nole secured herehy, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpons sale of all or erein. In construing this deed and whenever the context so requires, the muse
nnf’ portfon of sald property by public spnouncement af such time and place of culine gender includes the femtaine and/or neuter, and the singulur number fin-
salv and from time to time thereafter may postpone the sale by publie an.  cludes the plural.

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

7
9 A f( MMJZV‘ (SEAL)
ey / .
/( Z gLl //JMJM v/ _(SEAL)
STATE OF OREGON 7
County of Klamath 8s. i?l

ol
THIS IS TO CERTIFY that on this 4 7= day o NOVenber . 19._75., before me, the undereigned, a

Notary Public,in and for sald county and state, personally appeared the within named . S
° e JIMMIE D. HAMBLIN AND JANET S. HAMBLIN, Husband and Wife

to mp‘_‘{:e}déhbllyfk:;mwn to be the !dentical individual..S named in and who executed the foregoing instrument and acknowledged to me that
; ._-.t.?he.y..,exec\:u(jed-'t}ﬁ'zs&xna fresly and volunturily for the uses and purposes therein oxpressed.
- AT ~ .

i IN"I‘E%,'II’IMONY WHEREOF, 1 have herounto sot my hand and dffixed my /l?:rk:l seal the d~7 rd year last above written.

: I <

Crait . (g e

Nolary Public for Oregon
My commission explres: 11 =12 ~78
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STATE OF OREGON} s

TRUST DEED

thet the within ingtrument
for record on the ...
.. 19 .

(DON'T USE THIS
BPACE: RESERVED
FOR RECORDING
Grantor LABEL IN COUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & usE0-) Wilness mymnd andseal of County

LOAN ASSOCIATION affixed.
Beneficiary

Lter Recording Return To: . .
FIRST FEDERAL SAVINGS County"Clerk
540 Main St. :

Klamath Falls, Oregon Y. e e
. Deputy
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REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have been pald.

TO: William GAnong e Trustes

The undersigned is the legal owner and holder of all indebtsdness secured by the furegoing trust desd, All sums secured by said trust deed
have heen fully pald and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of said trust deed or
pursuant to slalute, to cancel all evid of indebted socured by sald trust deed (which are dolivered to you herewith together with sald
trust doed) and to reconvey, without warranty, fo the parties designated by tho terms of said irust deed the estate now held by you under the

QM.

First Federal Savings emd Loan Association, Beneficiary

by.
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That for the purpose of providing regularly for the » ! ; ‘ S f
prompt payment of all taxes, assessments, and govern- PR TSRS RN ¥ SO0 SO0 SO AR .,_.;”q%¢{f4tgﬂ,f
mental charges levied or assessed against the above : ‘ il it oot sttt sl ililen
described property and insurance premiums while the
indebtedness secured hereby is in excess of 80% of

the lesser of the original purchase price paid by the
grantor at the time theloan was made or the benefi-

ciary's original appraisal value of the property at

the time the loan was made, grantor will pay to the
beneficiary in addition to the monthly payments of

principal and interest payable under the terms of the

Note or obligation secured hereby on the date installments
on principal and interest are payable an amount equal to
1/12 of the taxes, assessments, and other charges due

and payable with respect to said property within each
succeeding 12 months and also 1/36 of the insurance

premium payable with respect to said property within

each succeeding three years while this Trust Deed is in
effect as estimated and directed by the beneficiary. Bene-
ficiary shall pay to the grantor interest on said amounts at
a rate not less than the highest rate authorized to be

paid by banks on their open passbook accounts minus 3/4 of
1%. 1If such rate is less than 4%, the rate of interest paid
shall be 4%. Interest shall be computed on the average
monthly balance in the account and shall be paid quarterly
to the grantor by crediting to the escrow account the amount
of the interest due. R ’
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