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THIS TRUST DEED, made this 17thdsy of November 19 75 |, betwaen
- LAURENCE R. SHOGREN and VIEVA G, SHOGREN, husband and wife

, as grantor, William Ganong, Jr., ay trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Orcgon, o corporstion organizad and exsting

under the laws of the United States, as beneficiary;

WITNESSETH:

The grantar irrevocably grants, bargains, sells and convays fo the frustee, in trust, with power of sele, the property

in Klamath County, Oregon, described as:

Beginning 330 feet South and 279.16 feet East of the Southwest corner of
theNE% of NEY of Section 10, Township 39 Scuth, Rangs 9 East of the
Willamette Meridian, Kilamath County, Oregon; thence East 137 feet; thence
South 274 feet; thence Northwest along U,.$.R.S. ditch to a point South of
the point of beginning; thence Worth 203 feet to the point of beginning,
being in the S$E% of NE% of Section 10, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Oregon.

which said described real property is not currently used for agricuftural, timber or grazing purposes,

together with all and singular the appurienances, ienements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to ihe above described premises, and all plumbing. lighting, heating, venti.
lsting, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instolled in or used in connection

{$... i) Dollars, with interest thereon according to the terms of a promissory Col qurewu payable to the

with the above described premises, including all inferest iherein which the grantor has or may_hersafter uc%xire for ”;f'}f 3 ]je:'i{%
performance, of each agreement of the grantor herein contained and the payment of the sum FWENTY, HREE Q? é
547380086 p Ny
.88

beneficiary or order and made by tho grantor, principal and interest being payable in morthly installments of $.....194

Decembex. .20 19

This trust deed shall further sceurs the paymont of such additlonal money,
If any, as mey be Joaned hereafter by the beneficlary to the grantor or others
baving an Interest in the above described ropert{. as may be evidenced by a
fote or notes. If the indebtzdness secured by this trust deed is evidenced by
more than one note, the beneflelary may credit payments reccived by {t upon
any of sald notes or part of any payment on one note and part on another,
as the beneflelary may elect, M N

The grantor hereby covenants to and with the trustee and the beneticlary
herefn that the sald premises and pro berty conveyed by this trust deed are
free and clear of all encumbrances and that the “grantor will and his helrs,
executors and administrators shall warrant and defend his said titls thereto
sgaluat the claims of ell persons whomsocver.

The grantor covenents and agrees to pay sald note according to the terme
thereo! and, when due, all taxes, assessments and other charges levied agajinet
sald property; to kecp sald property free from all encumbrances having pre.
cedence over thie trust deed; to complete all buildings in course of construction
or hercafter constructed on sald premlses within six months from the date
hereot or the date construction fs hereafier commenced; to repair and restore
promptly and in good workinanlike manner any buildlng or Improvement on
safd property which may be damaged or destroyed an pc:iy, when due, all
oosts {ncurred therefor; ‘to allow beneficlary to Inspect sald property at all
times durlng coustruction; to replace any work or materlals unsxtistactory to
benefleiary within fiftcen days alfter written notice from beneficiary of such

ct; not to remove or destroy an{ building or jmprovements now or hereafter
constructed on said premises; to keep all buildings and improvements now or
hereafter erected upon sald progcrzy In good repair and to commit or suffer
0o waste of sald premises; to keep all buildings, pmpertf and improvements
now or hereafter erecled on said premlses continuously Inaured against Inss
by firc or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note ar obligation
secured by thls trust deed, in a company or companies acceptable to the bene.
ficlary, and to dellver the origlnal policy of insurance in correct form and with
approved loss payeble clause in favor of the beneficfary attached and with
remium paid, ta the ﬁrlncl al place of business of the beneticiary at |enst
Fmeen dnys prior to the effective date of any such policy of Insurauce. Tf
said polley ol insurance i3 not so tendered, the bereflclary may In its own
discretion obtain insurance for the benefit of the beneficiary, which insurance
u};)ulll hf, non-cancellable by the grantor during the fuil terr ‘of the polley thus
obtalned.

That for the purpose of providing regularly for the prompt payment of all Laxes,
assessments, and governmental charges levied or assessed agalnst the above deserlped pro-
perty amd nsurance promium while the Indebtedness sceured hereby is In excess of 8064
of the lesser of the original purchase price paid by the grantor af the time the loan was
made or the Leneflelary’s original appralsel value of the property st the time the Joan
wag made, grantor will pay to the benefleiary In additlon to the menthly payments of
principal and interest payable under the terms of the note or obligation secured herchy
on the date nstalliments on principal and fnterest are payable an amount equal to 1/12
of the taxes, assessments, and other charges due end payable with respect to said property
withln eack succeeding 12 months and also 1/36 of the insurance premium payable with
respect 10 sald property within each eucceeding three yems while this Trust Deed fs in
effect as estimated and directed by the beneficlary. Beneflelary shall pay to the grantor
interest on eald amounts at a rate not less than the highest rate authorized to be paid
by banks ob their open passhook sccounts minus 3 /4 of 195, If such rate Is less than
407, the rate of Interest pald shall be 45, Interest shull be computed on the average
mienthly belance In the account and shall be pald quarterly to the grantor by ereditlng
to the escrow aceonnt the smount of the inlerest due,

While the gruntor is to pay aby and ull taves, assessments and other charges fevivl
or assessed against sald property, or any part thareof, before the same begln to bear
fnterest and also to pay premitms on all Insurance policles upon sald property, such pay.
ments are 1o he made through the beneficlary, s aforesald, The grantor hereby authorizes
the beneficlary to pay any and all taxes, assessments and other charges devied or {mposed
agalnst sald property dn the amounta as shown by the statements thereof furnished by the
colleetor of such taxes, assessments or other chaeges, and to pay the Insurance premfums
in the amounts shown on the statements siuhmitted by the Insurance carrlers or thelr p-
resentatlves and to withdraw the sums which may be required from the reserve account,
it any, estublished for that purpuse. The grantor agrees {n o esent to lold the beneflelary
resputsitble for fallire to hase uny insurance written or for any loss or damage growlng
out of a defeet in any lnsurance policy, and the beneflelary hereby 15 authorized, In the
etent of any loss, to compromise and settte with any insurance compuny and to apply any
suehr Insutance recelpts upon the ohligations secured by this trust deed, In conputing the
amount of_ the indebtedness for payment and satisfactlon In full nr upan sale or other

. commencing

acquisition of the properly by the beneficlary after default, any balance remalning {n the
reservo secount shall be credited to the Indebledness. If any nuthorized reserve account
for taves, assessments, Insurance premiums and other charges is not sufficlent” at any
time for the payment of such charges as they betome dus, the grantor shall pay the
deflelt to the beneficiary upon demaend, and {f not pald within ten days after such demand,
the heneficlary may at its ontlon add the amount of sueh deflelt 10 the principal of the
obligation secured hereby,

Should the grantor fail to kcep n.nf\]' of the foregolng covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there.
for chall draw’ interest nt the rate specificd in the note, shall be repayable by
the pgrantar on demand and shall be secured by the lien of this trust decd. In
this connectlon, the beneficlary shall have the right in its discretion to complete
any improvements made on sRld prewifses and also to make such repairs to said
property as in {ts sole discrction It may deem neceasary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulatlons,
covenants, conditlons and restrictions affecting said properiy; to Pny all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee Incurred In connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any actlon or g'roceedlnu purporting to affect the secur-
ity hereof or the rights or powera of the beneficiary or trustee; and to pay zll
costs and expenses, including cost of evidencs of title and attorney's fees in a
rensonable sum to be fixed by the court, in nnJ' such action or proceeding In
which the beneficiary or trustce may uprcnr and in any suit brought by bene-
!llciziry to foreclose this deed, and all said sums shall he secupred by this trust
teed,

The beneficirry will furnish to the grantor on written request therefor an
annunl statement of account but shall not be obiigated or required to furnish
any further statements of account.

It 1s mutually agreed that:

1. In the event that any partlon or all of sald property shall be taken
under the right of eminent domaln or condemnation, the beneflciary ahalj have
the right to commense, prosecute In its own name, appear in or defend any ac-
tion or '{Jmcacdh!gs. or to make any compromise or settlement in connection with
such taking and, if It so elects, to require that all or any portion of the money’s
pnf'nhle as compensation for such taking, which are fn excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
or incurred by the grantor in such proceedings, shall be paid to the benetlciary
and applied by it flrst upon eny reasonable costs and cxpenees and attorney's
fees necessarily pald or Incurred l:?' the beneficlary In such proceedings, and the
balance apolied upon the indebtedness sccured héreby; and the graator agrees,
nt Iis own ‘expense, to take such actlons and execute¢ such instruments av shall

¥ In ubtalntog such P ptly upon the beneficiary's

c
request.

2. At any time and from time to time u’zon written request of the bene-
flelary, payment of Ita fees and presentation of this decd and the note for en.
dorsement (In case of full reconveyance, for cancellation). without sffecting the
llabllity of any person for the payment of the Indebtedness, the trustee may {(a)
consent to the making of any map or plat of sald property; (b) Jola In granting
any easement or creating and restriction thereon, (¢) ol In any subor [nation
or other agreement affecting this deed or the lien or charge hereo 3 (d) reconvey,
withuut warranty, all or any part of the property, The Frnntce In any reconvey-
ance may be described as the “person or persons legally entitled thereto’ and
the recitals thereln of any matters or facts shall be conclusive roof of the
tau“nfglnggnoothcreor. Trustee’s fees for any of the services in thfn paragraph
aha ¢ $2.00,

3. As additionnl sceurlty, grantor hereby asalgns to beneflelary durlng the
continuance of these trusts nil rents, issues, royeltles and profita’ of the 0.
perty affected In¥ ihis deed and of any personal property located thereon, Until
rantor shall default in the payment of any Indebtedness sccured herehy or in
he performance of any agreement hereunder, grantor ahall have the 4]
lect all such rents, issues, royalties and profits esrned prior to defau
become due and payabie, Upon sny default by the grantor hereunder,
flclary may at any time without notice, either in person, b agent or by
ceiver ta he appointed by n court, and without regard to zhe adequacy of any
security for the Indehtedness hereby secured, enter upon and take possesalon of
sald property, or any part thereof, In lts own name sus for or otherwise collect
the rentn, lasues and profits, including those past due and unpald, and apply
the snme, leas costs and expenses of ogcrntlon and coilection, including resson.
sblz attorney's fees, upon any Indebtedness secured hereby, and in such order
88 the beneflctary may determine.
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4. The entering upon and taking posseasion of amld property, tho vollection
of anch renin, lesues and profits or the proceeda of fire and other insurancs pol-
icies or compeusation or awards for any taklng or damsgo of the properly, snd
the application or releasy thoreof, ss aloreasid, shall not cure or walve any de.
!n\gb orunouce of defsult hereunder or lovalidste auy act dono pumsusat to
suck potlee.

5. The grantor shall notliy beneficlary In writlog of sny sale or con
tract for aale of the above described property and furnisk beneflclary on s
form sup‘ﬁll:sd 1t with such personal {nformaticn nonocmlng the purchaser as
would ordlpasily be required of a new loan applicant and shali pey bencliddary
2 servica charge.

6. Time Is of the casence ol this lustrument and uypon default by the
grantor in gaytaent of any Indebtednens secured hereb{ or ju perforunce of any
agreement hercunder, the beneficlary may doclare atl sums mecured hereby im-
wediately due and raynble by delivery to the trustee of written notice of default
and clection to sell the trust property, which notice trustee shall cause to be
duly filed tor record. Upon delivery of aald notics of default snd election to sell,
the beneficlary shall deposit with the trustee this trust deed sud sll promicuory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and piace of sale and glvo notles thereof asy then
required by law,

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then duc under this trust deed and
the ohligations sccored thurchﬁ ({ncluding costs and expenses actunlly Incurred
in citforcing the terms o! the obligation and trustee’s and attorncy’s fens
not excecding $50.00 cach) other than such portion of the principal as would
not then be due bad no default occurred aml therehy cure the default.

8. After the lapsc of euch thne as may then be reguired by Jaw following
the recordation of snid notice of default and giving of eaid notice of aale, tha
trustoee ehell sell said property at the time and place flxed by him in said notice
of sale, elther a8 a whole or in se{mmta parcels, and In such order as he may de-
termine, at publis auctlon to tho highest bidder for cash, in lawful money of the
United States, payabie at the time of. sale, Trustee mway postpone szle of nll or
any portion of safd property by public announcement at such time and place of
saje and from tlme to time thereafter may postpone the sale by publle an.

nouncement at tha time Ilxed gx the precedlng postponsmant, The trustes shall
dellver f@ the purchaser his desd In forn as reguired by law, cooveying the g‘m‘
perty so sold, but without sny covenunt or warrsaty, oxprosi or Implled. The
recitale {u the deed of suy wattors or facte shall be oonclusivs proot of the
sruthfulneas thereof. Any peraon, excluding the trustes but insiuding the graater
and the beneficiary, may purchase at the sale.

9. When tho Trustes salls pureusut to tho pewers provided hercin, the
truatce shall arpl' the proceods of the trustes's aule ni folicws: (1) To
the expeuses of ths sale includlng the ocompenzstion of the towstee, and &
reasonnble charge by tho attorney, ?2) To tho obligatlon sccured Ly the
trust desd, (3} To all persons having recorded leus subsequent to the
interests of the trustee in the trust deod an thele faterests appear o the
order of their priority (dz The aurplus, {f any, to the grentor of the trust
deed or {0 his muccezsor in interest entitled such surpiue,

10. For any reason permitted by law, the beneficlary mey from lime to
time sppoint & succeszor or euccesaors 1o any irusten namced hereln, or fo any
suceessor trustee appolnted hercunder, Upon such appointment and without con.
veyance to the succcsror trustee, the latter shatl be vested with ol title, powers
and dutler conferred vpon any trusiee herein pamed or appoiuted hercunder. Bach
such appointment aud substifution shall be made by wriiten Instruinent execuled
by the beneficlary, contalning reference to this trust deed and (s pinoce of
record, which, when recorded in the office of the county clerk or recorder of the
county ot countles in which the property Is sttuated, shail be conciosive proot of
proper appointmoent of the successor trustee,

11, Trustee nccepts this trust when this deed, duly executed snd ncknow-
ledgad 18 made e public record, as ixmvl(lcd by law, The trustec {8 not chllgated
1o notlfy any party hereto of pending sale under any other deed of trust or of
any action or proceeding {n which the grantor, heneficiary or trustee shail be a
paity unfess such nction or proceeding Is brought by the truatee,

12, This deed applies to, inures to the benefit of, and binds &l partiea
hereto, thelr heirs, legutees devisces, adminlstrators, executors, successors and
ussighs, The term “beneficlary” shall mean the hoider and owner, including
pledgee, of the note sccured herehy, whether or not named as & beneticiary
ierein. In construing thils deed and whenever the context so requires, the tsa.
euline gender includes the feminine and/or neuter, and the slngulur number in-
cludes the plural,

IN WITNESS WHEREOQF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamath 58.

7 oo (SEAL)

A~ (SEAL)

THIS 1S TO CERTIFY that on this.t.2....._day of....... Jovember 19.....75 botore me, the undersigned, a

Not Public in and for sald ty and stale, personall od_the within named
o P AURENCE R, SHOGREN and VIBVA G. SHOGREN, Hugband snd wifeé

LDAURENCE R. OGREN and

o Yoo

to me porianully know'd'if.;tbentho identical individual.S named in and who executed the foregoing instrument and acknowledged to me that

,e(xequa,{ihg\scx'me freely and voluntarily for the uses and purposes therein expressed.
foa NI

"I;ETiMQNX._WH‘EREbﬁ 1 have horeunto set my hand and affixed my,ngjm‘lal seal the day and year last above wrilten.

p Y Lttt
Nol\{ry Public for Oregon W Y 4/ 7 .6

My commission expires: 22 -

Loan No.

TRUST DEED

SPACE;

. Grantor LABEL

STATE OF OREGON | ss
County of Klamath f ’

I certify that the within instrument
was received for record on the ..18th
day of . .NOVEMBEL . .., 1925,

(DON'T USE THIS ai 11325 o'clock ..A. M., and recorded

RESERVED

FOR REGCORDING in book . .. 75 ....0Nn page _14506

IN COUN- Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & usee.)

LOAN ASSOCIATION
Beneficiary
:or Recording Return To:-
FIRST FEDERAL SAVINGS
' 540 Main St.
Klamath Falls, Oregon

Witness my hand and seal of County
affixed.

LW Do BTINE.

Cclm!y Clerk_“

FEE § 6,00

BEQUEST FOR FULL RECONVEYANCE -
To be used only when obligations have been pald.

TO: Williem Ganong...e-ew-—- - Trustve

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing trust desd. All sums socured by said trust deed
have been fully paid and satisfied. You hereby are direcled, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant 1o slatute, to cancel all evidences of indeblecness secured by said trust deed (which aro delivered to you herewlith logether with sald
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the ostate now held by you under the

Bame.

First Federal Savings cnd Loan Assoclation, Beneficlary

. by
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