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7354 TRUST DEED

THIS TRUST DEED, made this 17¢h dey of November L 19 75
LAURENCE R, SHOGREN and VIEVA G. SHOGREN, husband and wife

s 14508

between

].
PR | I
b bl

I ) . . as grantor, William Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamsth Falls Oregon, a corporation organized and existing
under the laws of the United States, as beneficiacy;

WITNESSETH:

,r~-r‘r'~w1{-"‘ T mﬁtﬁw

The grantor irrevocably grants, bargains, sells and conveys to tho trustee, in trust, with power of sale, the property

in Klamath County, Oregon, described as: ) “ . v e

Lot 1, Block 99, BUENA VISTA ADDITION %o the City of Klamath Falls,
according to the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

THETE ';h"\wr

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenoments, hereditamants, rents, issues, profits, water rights, essements or privileges now or
hereafter belonging fo, derived from or in anywise appertaining to the above described premiscs, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, wotering and irrigation spparatus, equipment and {ixiures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-well carpeting and linoleum, shades and built-in applisnces now or hereafter installed in or used in connection

with the above described premises, including all intarest therein which the granter has or may jre has e ming
agreement of the grentor herein contained and the payment of the sum o gg%%ggﬁ?gog% A Oﬁl_____
ate
0

} Dollars, with interest thereon sccording to tha terms of a promissory note o huézgxth. payable to the

. commencing

3

s :,g_mv L

even

Decembex

This trust deed shall further secure the payment of such additional money, acquisition of the property by the beneflclary nfter gefault, any halanee rematning in the
it sny, as may be loaned hereafter by the beneficiary to the grantor or others  reservs account shall be ereilited to the Indebtedness. 1f ‘any authorized reserse uccount
having: an Interest in the above described roperty, as may be evidenced by a for taxes, nssessments, insurance premiums and other charges Is not suffictent’ at any
note or notes, If tha Indebtedness secure hg this trual deed fs evidenced by  time for the payment of such charges as they hecome due, the grantor shall pay the
mote than one note, the beneficlary may cre it payments recelved by it upon doflelt to the heneficlary upon demand, and if not pald within ten days after such demand,
auy of said notes or part of any payment on one note and part on another,  flie Leneficlary may at its optln add the amount of such deflelt to the principal of the
as the beneficlary. may elect. bligatlon seeured hereby. .

The grantor hereby covenants to and with the trustee and the beneticiary Should the grantor fail to keep nn'\‘r of the foregolng covenants, then the
hereln that the sald premises and property conveyed by this trust deed are heneficiary 1ay at its option carry out the same, and all its expenditures there.
fres and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest nt the rate specifled In the note, shall he repayable by
tors an: hall warrant nnd defend his said title thereto  the grantor on demand and shail be secured by the lien of this trust decd, In
agalnst the clalms of all persons whomaocver, this connectlon, the beneficlury shall have the right in its discretion to complete
: any Improvements made on safd premises and also to make such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terma property a8 In its sole discretion. it may deem necessary or advisable. .
thereof and, when due, all vaxes, asseasments and other charges levied againat
sald property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinances, regulations,
cedence over thls trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions affecting snid properiy; to pay all costs,
or hereafter constructed on said premlises within six months from the date fees nnd expenses of this trust, including the cost of title wnrcﬁ, as well as
hercof or the date constructlon is hereafter commenced; to repair and restore  the other costa and expenses of the trustce incurred in connection with or
promptly and in good workmaniike manner any butlding or improvement on in enforcing this obligntion, nnd trustee's and attorney’s fees actunlly Incurred;
sald property which may be damaged or destroyed an: pl:{v, when due, all  to appear in and defend any action or proceeding purporting to atfect the secur.
costs Incurred therefor; to allow beneticlary to inspect sald property at al ity hereof or the rights or ‘powers of the bencficlary or trustee; and to pay all
times durlng construction; to replace Ml{ work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees In o
beneficlary within tfifteen days ofter written muotice trom beneficlary of such  reasonable sum to be fixed by the court, In any such action or proceeding In
fact; not to remove or destroy MK b\llldlns{] or lmprovements now or hereafter  which the hencficlary or trusico may appear an in any sult brought by bene.
constructed on sald premises; to keep all buildings and fimprovements now or ficiary to foreclose this deed, and ail sald sums shall he sccured by this trust
hereafter erected upon sald property In good repair and to commlt or avfler deed,
no waste of sald premlses; to keep all bulldings, propcrt{ and lmprovements
now or hereafter erccted on sald premises continuously Insured againat loss The heneficlary will furnish to the grantor on written request therefor an
by fire or such other hazurds na the benefictary may from time to time require, aunual statcment of account but. shall not be abligated or required to furnish
h a sum not less than the criglnal principal sum of the note or obligation any further statements of account.
secured by this trust deed, In a company or companies acceptable to the bene-
Tclary, snd to deliver the original policy of insurance In correct form and with It is mutunily agreed that:
approved loas payabie cleuse in favor of the heneficlary attached and with )
remium pald, to the principsl piace of hualness of thé heneficiary ab luast 1. In the event that any portion or all of aaid property shall be taken
Fmeen dnys prior to tge Stfective date of nny such policy of Insurance, 1f  under the right of domain or the beneflciary shall have
sald polley o? insurance is not 80 tendered, the beneflclary may in ite own the rlght to commence, prosecute In its own name, appear in or defend any ac.
discretion obtaln Insurance for the beneflt of the beneficiary, which Insurance tion or ENC”‘“"% or to make any p or n tion wit
shall be non-cancelluble by the grantor during the full term of the pollcy thus sich taking and, if it so clects, to require that all or any portion of the money's
obtalned, payable as compensation for such takling, which are In cxcess of the smount re.
quired to pay all reasonable costs, expenses and attorney's fees necessarlly paid
That for the purposo of providing regularly for (he prompt payment of all taxes, ~OF Incurred by the ?rsntor In such proceedings, shail he pald to the beneficiary
nssessments, and governtental charges levied or assessed agalist the ahove descrihed pro- and applied by it flrst upon nny reasonable costs and expenser and attorney's
perty nnd insurance premium while the indebtedness sccured hereby 15 I eveess of 80% fees necessarily patd or incurred 'by the beneflciary in such praceedings, and the
Bt the lesser of the original purchase price pald by the grantor at the time the Joan was  balsnee applled upon thckindebte ness nccured hereby; and the grantor agrees,
o or the beneflelary’s original apyralsil value of the property at the time lie losn At its OWD expensc, to take such actions and exccute such Instruments as shall
Waa made, geantor wii pay to the beneflciary in additon to the monthly puyments of 22 RACOSSATY n suc T promptly upon the beneticlary's
prigcipal and Interest payahle under the terms of the nute or obligation secured herehy quest.
on the date installments on principal and Interest are payable an amount equal to 1/12 2. At any time and from time to time upon written request of the bene-
of the taxes, nssessments, and othier charges due and payable with respect to sald property ficiary, payment of its fees and presentation omh[s deed and the note for en.
within each succeeding 12 months and also 1 /3G of the Insurunce premium payable with  dorsement (in cnse of full reconveyance, for canceliation), without affecting the
respect to eald property within each succceding three yeats while thls Trust Deed Is in lh\hlllt{ ot any person for the payment of the Indebtedness, the trusiec may (n)
effect ns estimated and directed by the bemeflefary, Beneficlary shall pay to the grantor  consent to the mnking of any map or plat of sald property; (b) Joln in granting
interest on suld amounta at & rale not less than the lighest rate outhorized to be pald any easement or creating and reatrictlon thereon, (¢) Join in any subordination
by buaks on thefr open psssbook accounts minus 3 /4 of 104, If such rate Is less than or other agreement affecting this deed or the lien or cherge hereof; (d) reconvey,
407, tho rate of Interest pald shall be 4. Interest shall e computed on the merage  Without warranty, ail or any part of the property. The anteu in any reconvey-
monthly balanee o the account and shall be pald quarterly to the grantor by crediting  ance may be descrlbed as the “‘person or persons legally entltled thereto’ and
to the escrow account the amount of the interest due. the recitnis therein of any matters or facts shall be conclusive proof of the
truthfulneas therefl. Trusfee's fees for any of the mervices in mi’. paragraph

shall be $5.00.

While the grantor Is to pay any and nll taxes, assessnents und otlier cliarges lesled
o 8 L T A e s,y o, e o
nterest and also 1o pay premiums on all Insuranice polieles upon sald property, such pay- k 0 .
ments are to be made through the henelelary, ag aforesald, The grantor hereby authorizes perty nffected by this deed and uf any personal property located thereon, Untll

wht

TIRINTUT 1Y gaw - -

the beneficlary to pay any and all laxes, assessments and other charges Jesled or {mposed
against sald pioperty fn the amounts ag shown by the statements thereof furnished by the
enlectar of such taxes, assessments ot other charges, and ta pay the insurance premiums
in the smotmts shoun un the statements submitted by the Insurance carelers or thelr rep-
resentatiss and to withdraw the sums which may be requlred from the reserve account,
it any, estublished for that purpose. The grantor agrecs i1t no cvent to hold the heneflclary
resnaniziible for fallure to hmse any insurance written of for any loss or damage growing
out of n defeel I nny Insurance polley, and the beneflelary bereby 3 authorlzed, in the
aent of any luss, to compromise and settle with any Insurance company and to apply any
sucl Insuranice recelpts vpon the obllgations secured by this trust deed. In computing the
amount of_ the Indehtedess for payment and satisfactlon |n full or upon sale or uther

gmnmr shall default in the payment of any Indebtedness secured hereby or in
he performance of any agreement hereunder, grantor shall have the right to col-
lect all such rents, {saues, royaltfes and profits earned a:lor to default ns they
becoma due and paynble. Upon any default by the grantor hereunder, the bene.
ficiary mny at any time without notice, elther in perscn, by agent or by a re-
celver to he appointed by o court, and without regard to the adequacy of any
secursty for the indebtedness hereby accurad, enter upon and take possession of
sald property, or any part thereof, In {ts own pame sue for or otherwise collect
the renta, {ssues and profits, inciuding those pnet dua and unpald, and apply
the sama, less coats and expenses of operation and coilection, including reason.
able attorney's fees, upon any Indebtedneas eecured hereby, and In such order
as the heneflclary may determine,




145¢9

& The enterlag upon snd uklng posseanion of sald property, the collevtlon  nouucement at the time fixed u tha peecading postposement, The trustes shall
of such rente, jaauss and profits or the proceeds of fire and othec Insurance pol.  deliver to the purchaser his do {a farm o6 required by law, conveying the g‘«r
iclen or compensation or awards for apy teking of. demage of the property, and  perty so sold, hut wlthoul sny covenent of Barranty, oxprses of implied. Tbe
the application or release thercof, as a! oreaald, shall nof cure or walvo suy de.  recitals in the deed of sny tastters of facts shell b2 sonclusire proof of the
jauit or notice of default hereunder or iuvelldale sny act done pursuant to truthfulaess thersof, Any person, exciuding the trustee but including the graator
such ootice, and the beneficiary, may purchase et the sule,

3, The grantor shall uotiy beneficlary (o weithig of spy sals or e 8, When the Trustes sclle pursuant lo the powers provided bereln, the
iract for sale of the above described properiy sud furnieh bensllciary oo 8 trustee shisll apply the procecds of the trusted's sele ae follows: (1) Ta
form supplied it with such personal inlormetion concernisg the purchaser as thie expenaes o? the asle including the compensation of the trustes, aad o
would ordinsHly be required of a new loan epplizant end ahali pey benetlolsry recsonable sharge by the stioraey. (2) To the obligation secured by the
o sorvice charge. trust deed, {3} To all persoas haviog resorded  liens  subseguent tO  the
Interects of tho trustee In the trust dead as thele interests apponr fo the
6. Time {8 of the cssence of this Instrument and upon default by the  order of thoir priority. (4) The surplus, 3 aby, to the grantor ot the trust
grantor (o payment of auy indebtednees sccured hcrchf or ia performancs of any dead or to his suceessor in interest entitled 1o euch surplue.
agrezinent hereunder, the beneficlary inuy doclare all sums secured herehy Ime
mediately due snd paysble by delivery to the trustes of written notlco cf defauit 10, For any reason permitted by law, the beneficisry may from time Lo
and clcction to eell the trust property, whish notice trustee shall cause to be  time Appolnt a successor or succeasors {0 sny trustee named hereln, or to any
duly tiled for record. Upon delivery of sald notice of default and eloction to sell, siccessor trustee appointed horounder. Upon such appolutment and wlthout con-
the beneficiary shall deposit with ‘the trusteo this trust deed end all promissory  veyance to the succeasor trustee, the Intter ehall be veated with all title, powers
notes and documents evidencing expemdltures secured hereby, whereupon the  und dulles couterred upon any trusteo herein named or o polnted hercunder, Each
trustees shail fix the time and place of sale snd give sotice theraof &8 theh - ruch appolntment and substifution shall be made by writton Instrument executed
required by law., by the bencficiary, contulniug reference to this trust dved and lts place of
record, which, when recorded In the office of the county cierk or recorder of the
7. Atter defsult and any tlme prior to five days hefors the date set  county or countles in which the property la situsted, ohall be conciusive proof of
by the Trustee for the Trustec’s sale, the grantor or other person so proper appointment of the suecessor trustee.
rivileged mauy pay the entire amount then due under this trust deed and
he ohligutions secured thurchi; (including costs and expenses actunlly incurred 11, Trustee accepts this trust when this deed, duly executed wad acknow-
in enfurcing the terms of the obligation and trusice’s end attorney’s feea  ledyed s made a public recorl, a8 rrovldcd by law. The trustee Is not obligated
not exeeeding $50.00 each) other than such portion of the princlpal a8 would (o notlff' any parly hereto of pending sale under an other deed of trust or of
not then be due had.no default occurred and thereby eurs the detuult, any action or proceeding in which the grantor, beaeficiary or trustee shall be 8
. party uniess sueh netion or proceeding i brought by the trustee,
8. After the lapse of such thme as may then be required by law following
the recordation of sald notice of default and giving of said notice of aale, the 12, This deed applies to, inures to the benclit of, and hinds all partles
trustee shall sell said property at the time and place fixed by him In said notice  hereto, their heirs, legatees devisces, sdministrators, tors, s snd
of sale, eithier a8 & whols or in separate parcels, and 1o such order as he mny de-  assiges. The term “beneficlary” shall wean the holder and owner, Sncluding
termine, at pubile auction to the highest bidder for cash, [n lawful nioney of the tedgee, of the note sccured herghy, whether or ot named as & beneficlary
United Btates, payable at the time of. sale. Trustee may postpore sale of all or herein, In construinig this deed and whenever the context so requires, the mas.
nni)' portion of sald property by public enncuncement a such time aod place of  culine gender includes the feminlue and for neuter, and the singular number {n-
sale and from time to time thereafter may postpone the sale by pul llc an-  cludes the plural,

IN WITNESS WHEREOF, said gromtor has hereunto set his hand and seal the day and year first above wrilten.
.___/4

~~.._...(SEAL)
STATE OF OREGON ‘
County of Klamath 8s.
THIS 18 TO CERTIFY that on this / 7 day of.
Notary Public in and for said county and siats, personally appeared the within named . .
v LAURENCE R, SHOGREN and VIEVA G, SHOGREN, husband and wife

NN T
to;ae.-piersonalli"kg\)own’r,to be the identical individual 8. named in and who exocuted the foregoing instrument and acknowledged to me that

Novémber 75

18 bofore me, the undersigned, a

?,Y:ox_egmggl\he;smne freely and voluntarily for the uses and purposes therein expressed.
U o
. I}:I'TEST‘IM,ONY WHEREOF, I have heteunto set my hand and offixed my pgtarial seal the day and ysar last above writlen.

\

s ,(/u?/)t/z/ )
Nftary Public for Oregon
M{r commisslon expires: Q:s"' / 74‘ 7 ;—

STATE OF OREGON s
County of Klamath =

TRUST DEED

I certify that the within instrument
was received for record on the . 18th
day of .NOVEHBER .. ..., 19.73

i

(DON'T USE THIS at 11320 o'clock ..A. M., and reccrded
SPACE; RESERVED

FOR RECORDING in book ..M. 75.........on page.14508

. Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veEe Witness my hand and seal of County

LOAN ASSOCIATION affixed.
Beneflciary

/ E
Liter Recording Return To: B e TR

FIRST FEDERAL SAVINGS ' ) County Clerk
540 Main St , )

Klamath Falls, Oregon > / @4/(/
FEE § 6,00

REQUEST FOR FULL RECONVEYANCE
To be used only when obligatlons have beon pald.

TO: Willlam GanONG..ce ey FFUSIEO

The undersigned Is the legal owner and holder of all indebtedness secured by the furegoing trust deed. All sums secured by said trust deed
have been fully paid and eatislied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to stalute, to cancel all ovidonces of indebtedness secured by sald trust deed (which are delivered to you herowith together with said
trust deed) and !o reconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the
scme,

First Federal Savings and Loan Association, Beneficlary

by.
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