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THIS TRUST DEED, made this 17 thday of . November _ 19 75, between X ‘ l
ROBERT L. HORTON, a single man v R

Cly s s ‘ .
B R U EIE R T ok R

under the laws of the United States, as beneficiary;
WITNESSETH:

The grantor irrevocsbly grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Kiamath County, Cregon, described  as:

Lot 9 and the Easterly 15 feat of Lot 10 in Block 18 of HILLSIDE ADDITION
to the City of Klamath Falls, according to the official plat thareof on
file in the office of the County Clerk, Klamath County, Oregon.
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which said described real property is not currently used for agriculiural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, horeditaments, rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the shove described premises, and all plumbing, lighting, heating, venti- )
lating, air-conditioning, refrigarating, watering ond irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor " PRy .
covering in place such as wall-to-wall carpeting and linoleum, shados and built-in appliances now or hereafter installed in or used in connection SR R i 7’_‘“?‘\“ e
with tho above described premises, including all interest theroin which the grantor has or may hereafter_acquire, for ) { secyrl . K T !
pergg\aﬁba eﬁ:'b agresment of the grantor herein contained and the payment of the sum of ng:'bRTY }ES&_ _?OOUIQ %98@9 : ‘
(§. 2.0 00 } Dollars, with interest thereon according to the terms of a promissory no Peﬁp date herew paysble lo the i
-beneficiary or order and made by the grantor, princi al and interest being poyable in monthly instaliments of $244.72 commencing

Decemher. o
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Thia trust deed shall further secure the poyment of such additional money, ucquisition of the property bg the beneficlary after default, any balance remalning in the
it any, as mey be loaned hereafter by the beneficlary to the grantor or others  reservo account shail be credited to the indebtedness, 1f any authorized reserve sccount
baving an Interest in the above described dpropcrt{. 88 may ba evidenced by 2 for taxes, asgessments, insurance premiums and other charges is not sufficient” at any
note or motes. If the indebtedneas secure bs this trust deed Is evidenced by  time for the payment of such charges as they beecome due, the grantor shall pay the
more than one note, the beneficlary may cre It payments recelved by it upon  deficls to the Lenefielary unon ‘demand, and if not paid within ten days after such demand,
any of sald notes or part of any paymept on one note and part on another,  {he beneficlary mnay at Ms option add the amount of such deflelt to the principal of the
#s the beneliciary may elect. obligation secured hereby.

The grantor heroby covenants to and with the trustee and the beneficlary Should the grantor fail to leep nnK of the foregoing covenants, then the
berein that the said premises and property conveyed by this trust deed are beneficiary inay ab its option carry out the same, and all its expenditurea there-
tree and clear of all encumbrances an that the grantor will and hia helrs, for ‘shall draw intcrest at the rate speciticd in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald titls thereto  the grantor on domand and shall be secured by the llen of this trust deed, In
against the clalms of all persons whomsouvver. this ‘connection, the beneficiary shall have the 1l ght in its discretion to complete
any improvements made on said premises and also to moke such repairs to said
The grantor covenants and agrees to pay aaid note according to the terms property as in its sole discretion It may deem necessary or advisable,
thereo! and, when due, all taxes, asscssmenta and other charges lavied apgainst
wld property; to keep said property free {rom all encumbrances having pre- The grantor further agrees to comply with g1l laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions affecting said property; to pay ail coste,
ot hercatter conatricted on said ]ilremlsua within six montha from the date  fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction s creafter commenced; to repalr and restore the other costs and cxpenses of the trustee incurred in connection with or
promptly and in good workmanilke manner any building or mprovement on  in enforcing this obligation, and trustee’s and attorney's fees sctually Ineurred;
sald property which may be demaged or destroyed and pay, when due, all to appear in and defend any actlon or %roceedlng purporting to affect the secur-
ocosts Incurred therefor; to allow ticlary to inspect satd property ab all ity hereof or the rights or powers of the beneficiary or trustee; und to pay all
1imes durlng construction; to replace anr work or rial isfactory to costs and expenses, Including cost of evidence of title nnd attorney's fees in &
n’ days after written notlce from bencticiary of such ble tum to be fixed by the court, in any such action or proceeding io
fact; not to remove or destroy ani building or improvements now or hereafter  which the beneficlary or trusteo may appear an in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or fieiary to forcclose this deed, and all su?d sums shali he secured hy thru trust
hercafter erected upon said property In good repalr and ta commit or suffer  deed,
no waste of sald premises; to keep nll bulldings, propertir and Improvements
now or hereafter erected on sald premises continuoualy naured against loss The beneficiary wili furnlsh to the grantor on written request therefor an
by fire or such other hazards as the begeliclary may from time to time requlre, annual statement of account but shall not be obllgated or required to furnish
in & sum not less than the original principal swn of the note or obligatlon any further statements of account.
secured by this trust deed, in a ] jies & ble to the bene. .
ficlary, and to deliver the orlginal policy of insurance {n correct form and with 1t is mutunily agreed that:
approved loss payable clause in favor of the beneficiary attached and with .
Pemium paid, to the principal piace of bueiness of the heneficinry at least 1. In the event that any portion or all of safd property shall be tsken
\fteen days prior to the effective date of any such policy of insarance. 1! under the right of =minent domain or condemnation, the beneflclary shall have
sald policy of lasurance is not so tendered, the beneplclary may lo its owa the right to (‘g!ﬂlllanC. prosccute in its own name, appear in or defend any ac-
discretion obtaln insurance for the benefit of the beneficiary, which tion °|'£ or to make any compromise or settlement In connectior with
thall be non-cancelluble by the grantor during the full term 'of the policy thus  such taking and, if It 80 elects, to require that all or any portion of the money's
obtained. payable &s compensation for such taking, which are In excess of the amount re.
4 Quired to pay all reasonalie costs, expenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of ull taxes, Or incurred by the grantor In such proceedings, shall be paid to the beneficiary
ssseasments, and govermental charges lested o assessed against the above deseribed pro-  nd applied by 1t first upon sny rensonable costs and expensea and attorney's
perty and Insurance premium while the indebtedness secured hereby fs In excees of 80% {J*!“ DEWMBY")"_I pald ﬂrhlncurred !?' ho v in guch P and the
of the lesser of the orlginal purchace price pald by the grantor at the time the loan was nla{nce applied upon t! t"k‘“deb“ ness secured hereby; and the grantor agrees,
made or the beneflclary’s originnl appralsal value of the property At the time the loan ;‘]“ its own ex];enne. to toke “ﬁh actions and executé such Instruments as shall
was made, grantor will pay to the beneficlary in additlon to the monthly payments of r: et yin g euc promptly upon the beneficiary's
principul 2nd interest payuble under the terms of the note or oblization secured herchy queat.
on the dote (nstallmenty on principal and Interest are payable an amount equal to 1 /12 2, At any time and from time to time upon written reguest of the bene.
of the taxes, assesaments, and other charges due and payable with respect to sald property ficlary, payment of its fecs and presentation of this deed an the note for en.
within each succeeding 12 months and zlso 1/36 of ihe Insurance premium payahle with  dorsement (in case of full reconvey , for flstion), without affecting the
respect o eaid property within each aucceedlag three yews widle this Trust Deed is in lability of any person for the payment of the indebtedneas, the trustee may (o).
effect ag estimated nnd directed by the venellelary, Beneflciary shall pay to the grantor conisent to the making of any map or plat of sald property; (b) joln In granting
Interest on said amounts at a rate not lest than the highest rate authorized to be pald  any easement or creating and resiriction thereon, (¢) loln In any subordination
by banks co thelt open passbook accounts minug 3 /4 of 165, It such rate Is less than  or other agreement alfecting this deed or the llen or charge hercol’; (d) reconvey,
40y, the rate of inlercst paid sball be 4. Tntefest shall be compnted on the average ~ Without warranty, eil or nn{ part of the property, The grantes In any veconvey-
monthly balance In the account and shail be pald quarterly to the grantor by crediting  ance may be described ns the “person or persons legally entitled thereto™ and
ta the escrow nccount the amount of the tnterest due. the recltals therein of nny matters or facis shall be conclusive roof of the
8 t;‘uvﬁnfgln;gsoothureol. Trusec's feca for any of the services in this paragraph
shall be $5.00,

While the grantor Is to pay any and all taxes, assessments and other charges levled
or uasessed agalnst sud propertys or any part thereol, Lefore the same begin to bear cantlnsﬁnnA::: ':,‘:'I{L,{;’:'(,“':ﬁﬁ‘t':“g'l'l 32}’?‘”,:":}"’"’ ‘"‘Iﬂ‘"" to ‘z’f“'-'"'ﬂ"! during the
interest and also to pay premiums on all “insurance policles upon said property, auch pay-  perty nffected b this deed and o n'r‘ herﬁ)‘n rloy‘r %“n"’l p{"{’""hﬂ the_pro.
ments re to be made through the beneflclary, as aforesnld, The granlor hierchy authorizes srnnywr shall default In the \ );zt“an al property locate dt h"”l:l' ntil
the Leneficlary to pay any and all taxes, astossments and other charges levled or imposed  the performance of any ureeﬁne’nt hereundery Tantor shall ,::s‘":l 'ﬁ‘ y or in
against sabl praperty {n the amounts ag shown by the statements thereof furnished by the  ject ‘all such renta, issues, voyaities and prolite earned prior t° d‘"r ] bo'gol-
collector of such taxes, assessments of other charges, and to pay the insurance premlums  hecome due and p:';yable 'Upon any default by the grantor helgun‘l:i e ';,h"b v
Sl e anounts shown on the statements submitied by the insurance earclers of thelr 7ep-  flojary may at any time without fiotice, efther in p‘crnon T e e
resentatives aad to withdraw the sums which may be required from the reserve sceount,  eefver to he appointed by a court, and without regard to thi b Y A TO
1t ang, established for that purpese. The grantor agrees in o event to hold the bencflciary  gecurity for the indehtednesa hereby secured, enter upon and take possesafon of
responstlble for [ailure to have sny Insurance wiltten or for any loss or damage growing  mafd property, or any part thereof, In Its own neme sus for or othmlle e?:ll gf.
out of a defect I any insurance policy, and the yeneflelary hereby is authorlzed, In the  the rents, lssues and profits Including those past dus and unpald, and a el
e\c?l luf any loss, 110‘ W‘“""‘"{'ﬁ” “l"l‘} l:lme Wl(h‘ ',‘f;‘ybf"’('}';“"?l,c‘{’“‘}’ nnly ’;3" ;?n "'l',ﬂ“é ﬂ"i th? same, less c?m and cxpenses of oserntlon and_ collectlon, Inclualn& ru‘:gny.
qieh fusurance recelpts upin the obligatlons secured Ly thls trust deed. A ¢ puthy able attorney's fees, upon any indebtedne t

smount of the indelitedness for payment and satigfaction in fuell or upon sale or other  as the bene! iciary ,',,,;mdeu"ymn,' 0 secured hereby, and-ln sach order




4. Tha entering upon and taking posseslon of suid property, the ccilection
of such reats, 1ssuea und profits or the prooeesds of fire and other fnsurance pol-
leles or compensation or awards for auy taking or damoge of tho propscly, and
tho application or release thercof, na sloressid, chall not cure or walve any de-
f:\glr. or“notlce of defsult herounder or levalidaty apy uct demo puravent o
s notice,

5. The grantor shall notdly beueficlary in writhng of avy sale or oon
tract for sale of the above desoribed proporty scd Inmleh beneflelary oa &

34519

nouncement &t the time fixed by the preceding postponemeat. Toe truwios shall
deliver to the purchaner bla deod In form aa reguired by law, 5 the
perty so sold, but without moy coveuant or warrknty, cipress or {mptled. Ths
recitals in the deed of any matters or facts shail be cobolusive proof of the
truthfulneas thersof, Any person, cxcluding the trustea but includivg the grantor
and the beueflolary, mxy purchase ab the sale,

Whon the Trutteo aolls punsuast to tho powars provided horein, t#:‘

forn sugpiled it with such percomal inforination mwmln“ the "
would orcinsriiy be required of » mew loan applicont and shall pay bemeflolury
& service charge.

6, Time 5 of tho essence of this instrument and upon defsult by the
grautor in payment of eny indebieducss secured hersby or fo performance of any
agreement hercvnder, the beneficiary may doclare all sums secured herehy im-
medistely due and payable by delivery to the trustes of written notico of defeult
aud electlon to sell the trust property, which notice trustes shall cause io be
duly filed for rucord, Upon delivery of sald notice of defeult and election to seli,
the beneticiary ahell deposiy with the frustee this trust decd and all promlesory
notes and d fdencl ditures secured hereby, wheteupon the
trustecs shall fix the time and place of sale and give notice thercof as then
required by law.

7, After default ond any thoe prior to five daye before the date set
by the Trustce for the Trustee's sule, the grantor or other person 80
privllc‘ied may pay the entire amount then due under thls trust deed and
the obligations seccured therehK (including costs and expenses actually incurred
in enforcing the terns of the obligation and trustce's and otioroey's fecs
not exceeding $50.00 each) other than such portion of the principal as would
not then be due had no default occurred and thereby cure the default.

8. After the lapsc of such time as may then Le required by law Inilowing
the recordation of said notice of dofault and glving of said notlce of sale, the
trustee shall sell said property at the time and place fixed by him in said nntice
of sale, elther as & whole or in ltfﬂfﬁ.a parcels, and In_such order as he may de-
termine, at public auctlon to the highest bidder for cash, in lawful money of the
United States, payablo at the time of. sale, Trustee may postpone sale of ail or
any portlon of aald property by public aonouncement at such time and place of
salc and from time to time thereafter may postpore the sale by public an.

%

teuatee shill lrpl{ the procecds of the trustes's sale ae follows: (1)

the expe of "the sale including the oompoasatice of the trustee, aad &
resantiable charge by the attorney, (2) To the obligation secured by the
trest deed,  (9) TO all persons having recorded lens subsequent to the
tnterests of the frustes In the trust dood s thelr nteresis apposr io the
order of their priorlty, (4) The surplus, {f any, to tha grantor of the trust
deed or to s successor jn interest eutitied such surplus,

10, For any reason pormitted by law, {he heoeiicinry inay (o tims o
time appolnt & successor or succoesors to avy trustee named hereln, or to any
successor trustee appolnied herounder, Upon such sppointinent and without con.
veyance to the successer Lrustee, the latter shall be vested with all title, powers
und dutf=s couferred upon any truxtes hereln named or appointed hercunder, Each
such appolntment and substitution shall bs made by writicn Instrument executed
by the beneficiary, wm:\lnlnl; veference to this trust decd and its plnoe of
rerord, whichh, when recorded in the office of the county clerk oz recorder of the
county or countles in which the property is situnted, eknll be conclusive proof of
proper appolniment of the successor trustee,

11, Trustce accepts this trust when this deed, duly excculed and acknow
ledged is made a public record, as Fmvlded by law, The trustes Is not cbligated
1 nnt‘lf‘y any party hereto of pending sale under any other deed of trust or of
any actfon or proceeding in which the grentor, beneficlary or trustee shall be &
party unless such action or proceeding f8 brought by the trustee,

12. This deed applies to, inures to the benefit of, and hinds all parties
hereto, their heirs, fegntees devisevs, adminisirators, 8, s an
seigns, The term “'beneficlary’ shall mean the holder and owner, including
ledgee, of the note secured herehy, whether or not nnmed as a beneficiary
herein, In construing this deed and whenever the context so requires, the mas.
culine gender includes the feminine and/or neuter, and the siogular number in-
cludes the plural,

IN WITNESS WHEREOF, scid gremtor has hereunto set his hand.cm”cﬂiﬂsy? the day and yegr first aboye written.

STATE OF OREGON
County of Iglmnuth 53
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THIS: IS TOU,9ERT1FY that on this. yd day of.

s

. ROBERT L HORTQ n

_ November.
Notci'%,?ubllc'-lﬁ é'nd for sald county and stote, personally appeared the within named
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wereeemnero(SEAL)

(SEAL)

19..7.5.., before me, the undersigned, a

A

joﬁné‘ﬁéﬁoﬁdﬁy}kn wn to ba the identical individual.. nomed in ecnd who executed the foreyoing instrument and acknowledged to me that
£:-oxetuts ﬂ:xeﬂ"ame freely and voluntarily for the uses and purposes thereln expressed.

Bl

RN
AN

. IN TESTING

WHEREOF, I have hereunto set my hand ond ffired

aar last above written.

ot

gOmmission expires:

/8 R8T 2f

Loan No.

TRUST DEED

LOAN ASSOCIATION
Beneficiary

Afer Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

SPACE;

FZE $ 6.00

STATE OF OREGON ss
County of Klemath :

1 certify that the within instrument
was received for record on the .18th
day of NOVIMBER . 19,

3

4

(DON'T ULE THIS at .
RESERVED
FOR RECORDING
Grantor LABEL IN COUN-
TO TIES WHERE

FIRST FEDERAL SAVINGS & UsED.)

in boc.>k  Mo
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.
Wiis

County Clerk

. BEQUEST FOR FULL RECONVEYANCE

B
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To be used only whea obligalions have been pald.

TO: Willlam Ganong. . Trustee

The undersigned is the legal owner and holder of all indebledness aecured by the foregoing trust desd, All sums secured by sald trust deed
have been fully pald and satisfied. You hereby cre directed, on payment to you of any sums owing io you under the torms of sald trust deed or
of indebt

pursuant to siatule, to cancel all evid

secured by sald trust deed (which are delivered to you herewith togother with said . -

trust deed) cmd to reconvey, without warranty, to the partles designated by the terms of sald trust doed the estute now held by you under the

game.

First Federal Savings end Loan Association, Beneficlary

by.
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