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THIS TRUST DEED, made this = > U1 day of Hovember
ORTN G, PERKINS AND GAYIA M. PHRKING
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William Ganong, Jr., as trustee, and
a corporation organized end euxisting

: P , as grantor,
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Cregon,
under the lawg of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the properly
in Klamath County, Oregon, described as: '
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Lot 13, Block 210, OANROW ADDITION to the City of Xlamath ¥alls,
o the official plat thereof on file in the office of the County

Klamath County, Oregon.
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which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singuler the appurtenances, tenements, hereditaments, rents, issuos, profits, water rights, easements or privilegos now or
heroafter bolonging to., derived from or in anywiso appertsining to the above doscribed premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor
covaring in place such as wall-do-wall carpeting and finoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest thorein which the grantsr hes or may hereafter acquire i i
porformance of each agresment of the grantor herein contained and the payment of the sum of ENTY E&guﬁ.’.ﬁ ?1]8 gR HJN-’?BED
...} Dollars, with interest thereon according to the terms of a promissory note of even 1@}  “péyable to the
b gfi_:il&r Xc’}r‘,,orclfro%?7 made by the granter, I;;nr\&ngai and interest being poyable in monthly installments of §

for_the ﬁurpose of securing
[}

... commencing

Thia trust deed shall further sccurs the payment of such additional money,
if any, as may be loaned hereafter by the beneflclary to the grantor or others
having an Interest fn the above described Juopert , a8 may be evidenced by a
noto or notes, If tho [ndebtedness secured by this trust deed is evideneced by
more than one note, tie beneflclary may credlt payments received by It upon
any of said notes of parl of any payment on one note and part on another,
as the benclitlary may elect,

acquisition of the property by the beneficlary after default, any balance remaining in the
reserve account shall pe credited to the Indehtedness. If any authorized reserve account
for taxes, 1 and other charges s mot sufflnlent’ st any
time for the payment of such charges as they become due, the gramtor shall pay the
defleit to the heneficiary upon demand, and if not paid within ten days after such demand,
the beneficlary may at its optlon add the amount of such defleit to the principal of the
ohligation secured herchy.

Should the grantor fall to keep ung of the foregoing covenants, then the
beneticiary may at its option carry out the anmne, and all its expenditures there-
for shall druw interest at the rafe specified In the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In

The grantor hereby-covenants to and with the trustee and the beneficlary
heretd that tho mald premises and property conveyed by thia trust deed are
tree and clear of sll encumbrances and that the "zrantor will and his helrs,

d d defend his sald title thoreto

3 an L)
against the claims of all persons whomasoever.

The grantor covenanta and agrecs to pay sald note according to the terms

thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from all encumbrances having pre-
cedence over this trust deed; to complete ail bulldings In course of construction
or hercafter constructed on sald premlses within six months fiom the date
hereof or the date construction [s hereafter cominenced; to repalr and restore
promptly and in good workmanlke manner any bullding or improvement on
sald property which may be damaged or destroyed an p?. when due, all
costs incurred therefor; to sllow bencficlary to inspect sald property at all
times durlng conatruction; to replace any work or materials unsatistactory to
bencflciary within {lftcen days after written notlce from beneflciary of such
fact; not to remove or destroy anﬁ bullding or frmprovenents now or hereafter
construcled on sald premises; to keep all buildings and improvements now ot
hercafter erected upen said progerby in good repair and to commit or suffer
no waste of sald premises; to keep atl buildings, propert{ and Improvements
aow or hereafter erected on said premises continuousiy lnsured agalnst loss
by fire or such other hazards ns the beneficlary may Irom time to time require,
In & sum not less than the original principal sum of the note or obligation
secured by this trust deed, In a company or companies acceptable to the bene-
iclary, and to dellver the original policy of insurance In correct form and with
approved loas paysble clause In favor of the beneflelary attachied and with
remium pald, to the krlncl al place of husiness of the beneficinry at least
?lh.ecn drys Prlor to the effective datc of any such polley of insurance. If
sald pollcy of ivaurmnce is not so tendered, the benellciary raay in Its own
discretlon obtaln insurance for the benefit of the beneficiary, which insurance
nhn\llI h?] non-cancellable by the grantor during the full term of the policy thus
obtalned.

That for the purpose of provlding regularly for the prompt payment of all tuxes,
asseasments, and gosernnental charges levled or assessed ngalnst the sbove deserlbed pro-
perty and Insurance premium while the Indebtedness secured hereby s In excess of 80%
of the lesser of the orfginal purchase price pald by the grantor at the time the loan was
made or the beneflelary’s urizlnal appralsal value of the property at the time the loan
was made, grantor will pay to the beneficlary in addition to the monthly payments of
principal and Interest paysble under the terms of the note or obligation gectired  herehy
nn the date installments on prinelpnl and interest are payable an amount equal to 1 /12
of the Laxes, nsseswments, and other charges due and payable with respect to rald property
within each sueceeding 12 months and slso 1 /36 of the Insurance premium payable with
respect to sald property within each succeeding three yests while this Trust Deed 1y in
effect as estimated and directed by the beneflclary. Beneficlary shall pay to the grantur
Interest on suld amounts ot a rate not lese than the highest rate authorized to be pald
by banks oo thelr open passhook acceunts minus 8 /4 of 19%. If such rate s leas than
{0/,, tho rate of interest paid shall be 4%. Interest shall be computed on the average
monthly Lulance In the account and shall be pald quarterly to the grantor by erediting
to the vserow account tho amotnt of the interest due.

While the graptor Is to pay any and all taxes, assessmenty und other charges levied
or nesessed agalnst sald property, or any part thereof, before the same begin to Lear
interest and alse to pay premluns on all insurance polleles upon sald property, such pay.
ments are te he made through the beneflclary, as aforesaid, The grantur herehy nuthorizes
the heneflclary to pay any and all taxes, nssessments and other charges levied or imposed
againat sald property in the nmounta as shown by the statements thereof furnished by the
eolloctnr of suchi taxes, nssessments or other charges, and to pay the Insurance premiums
In the amounts shown on the statements submitted by the Insurance carriera or thelr 1ep.
resentatives and to withdraw the sums which may be required from the reserve account,
It any. established for that purpose. The grantor agrees in tio cvent to hold the beneficlary
responstible for failure to have any Insurancs written or for any loss or damage growing
out of o defect in any Snsurance policy, and the beneficlary hereby is authorized, in the
event of ony logs, to compromise and scltle with any insurance compsny ond to spply any
sich Insuranee recelpts upon the obligations aecured by this truat deed. In computing the
amaunt of, the indeitedness for payment and satisfaction In full or upon sale or other

this connectlon, the beneflciary shall have the right in its discretion to complete
any improvements made on sald premises and also to moke such repairs to sald
property as in its sole discretion It may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulatlons,
covenants, condltions and restrictions atfecting sald property; to ray ail costa,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney’s fees actutally incurred;
to appear in and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or ‘powers of the bencliclary or trustce; and to pay all
costa and expenses, including cost of evidence of title and attorney's fees In n
rersonnble sum to be fixed by the court, in any such action or procceding in
which the beoeficlary or trustee may uprcnr and in any suit brought b?' hene-
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Idlclﬁr} to foreclose this deed, and all sald sums shall De secured by this trust
ced,

The beneficlary wilt furnish to the grantor on written request therefor an
annual alatement of account but shall not be oblligated or required to furnish
any further statements of account,

It Is mutually agreed that:

1, Jn the event that any portlon or all of sald property shall be taken
under the right of eminent domain or condemnatlon, the beneficlary shall have
the right to commence, prosccute in ita own name, appear in or defend any ac-
tlon or.procecdings, or to make any compromise or settlement In connectlon with
such taking and, if it so elects, to require that all or any portlon of the money's
payable as compensation for such taking, which are in excess of the amount re-
quired tuﬂgay all reasonable costs, expenses and attorney’s fees neccssarlly pald
or incurred by the grantor in such proceedings, shali be pald to the beneficiary
and appiled by 1t first upon ony Tt ble costs an i and attorney's
fees necessarily paid or incurred by the henellclary in such proceedings, and the
balance applied upon the indehtedness secured hereby; and the grantor agrees,
at Its own expense, to .tuko such actions and execute such instruments as shajl
be Yy In such promptly upon the beneficiary's

request,

2. At any tlme and from time to time uron written request of the bene.
flelary, poyment of its fees and presentation of this deed and the note for en-
dorsement (In case of full r y , for ), without nffecting the
ilability of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or plat of aaid property; (b) Joln in granting
any easement or creating and restriction thereon, (¢) Join [n any subordiuation
ot other rgreement nffecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the proparty. The grantes in any reconvey-
ance may be described as the “person or persons legally entitled thereto and
the recltals therein of nny matters or facts shall be conclusive proof of the
tﬂnﬁnfgln:;uoothereor. Trustee’s fees for any of the services In thrn paragraph
shall be 85.00,

3. As additlonsal security, grantor hereby assigns to beneticlary during the
contlnuance of theae trusts all rents, Issues, royalties and prolits of the pro.
perty nffected by this deed and of any peraonal property located thereon, Until
grnnmr shall default in the payment of any Indebtedness secured hereby or in
he performance of any agreement hereunder, %ranfm shall have the right to col.
fect sl auch rente, issues, royalties and profils eamed prior to de(au?t 8y they
become due and payable. Upon any default by the grantor hereunder, the bsue.
ficiary may nt any time without notice, either in person, by agent or by s re
celver to be appolnted léy a court, and without regard to the sdequmcy of any
sccurity for the indebtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, in Jts own name sue for or otherwise collect
the rents, {ssues and profita, including those past dus and unpald, and apply
the same, less costs and expenscs of operation and collection, Including reason.
able attorney’s fees, upon any Indebtédnoss secured hersby, and in such order
as the beneficiary may determine,
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% The entoring upon sud teking possension of euld property, the coilocting souncement kt the thwe fixeq by the precading poaty auent, The trestoe shay
of such reuts, lsves 23d profite or the brooeeds of flre and other tnsurance pol. deliver to thu purchaser bie deed In form ps requk: by law, conveying the
Ieles or compensation or awarde for uiy takiy of the property, wnd brrty so sold, ‘but without any coveaant of warrsaty, oxprave or linplied, The .
the application or relessy thercof, an g oresald, shall not euro or walye &0y de-  Jecitrle Iy the deed of aoy matters op f20l0 ahall by ounciusles proof of the . . P AR R T
fault ‘or notics of defsult horeunder or iovalidate any act done pursusny iy truthfulness thercof, Any peraon, excluding eluls Lruates but includicy the grantor . - o wenn R e T nr mﬁ :
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such potice, and the Lenetlciary, may purchase at the ox
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8. The grantor thall potlty beneficiary in wiitlog of any ssle or oon- 0. When the Truates the powers provided berein, the ) ; . . ! L [ k

irect for sale of the above descrlbed Fropany sand fumnish beneficlary on g trustee shall “pp), b stes's aale as folfows: {1) To

form supplisd ft Wwith such personal Information ooncernlng the purchaser as the expenses of t) penantlon of the trustee, and a
would or bastly be required of g oew loan applicant and &il pay beneflolary reasonable chargo Y the attorney. (2} To the obligation secureq by the
8 service charge. trust deed. (3 o all perscna having recorded lens subsequeat o the
interests of the trusive in the trust deed as thelr interesty appesr (o (he
Ime s of the es order of thelr priority.  (4) The aurplus, if m{(‘) to the grantor of the trust

8 Tl
grantor Ixé d y deed or to his sucecssor In interesy eutitfed such surplus,
sgreemen .

mediate}

10, ¥or any reason peemitted by law, the beneficlary way from time to
the {rust to b tme appoint & AUCCERSLT Or succeasorg to any trustee asied herein, o to any
d. Tpon delivery 3 2 B succeseor trustee appolnted herounder, Upon such appolutment and B
heneliclary shal] deposlt with "th & d sl veyance to the successor trustee, (he latter shall be vested with ull title, Powers
notes and documents evidencing and dutles conferred upon any trustee herein amed or appoinged hereun«fer, Rach
trustees ohall tix the time and pi such appolntment ang substifution shail be mude 0 Instrument executed
required by law, by the beneficiary, coutalning reference to this eed and ita placo of
vecord, which, when recorded {n the office of the county clerk or recorder of the
7. After default and 20y time prior to county or countles in which the property s situated, shall ba conclusive proof of
by the Trustee for the Trustee's ¢ Proper appointment of the Buccessor {rustee,
priviteged may pay the entire
the obligations svcured therebK costs and expenses actuall . Trustee nccepts this trust when thiy deed, duly executed and ackuow.
in enforeing the termng of the obligation and trustee's and attorney’'s foes lediged is made a rublic record, as provided by law, The trustee is not obligated
not excveding $50.00 each) other than such portlon of the principal as would to notity any party hereto of pepdi ng sale under nni' other deed of tryst or of
not then be due had no detavlt oceurred and thereby cure the detanlt, any action or proceeding in which the grantor, beneficiary or trustee ehail be a
party unless sueh retion or braceeding is brought by the trusteo,

8. After the lapse of such time #8 may then be required by law following

the recordation of seld notice of default and giving of said noties of sale, the 12, This deed applies to, fnures to (he beneflt of, and binds all parties
trustee shall sell sald property at the time and place fixed by him in safd notice hereto, their heirs, legatees devisees, administrators, rxecutors, successors apd
of nale, elther ss & whole or o lefuute parcels, and In such order as he may de. assigns, The term “benefictary” shall mean the holder and owner, including
tertine, at public auction to the highest blader in lawful money o lledgee, of the note secured herehy, whether or not. named ay g beneficiary
United States, payable at the time of. sale, T, terein, In construing this deed and whenever the context so requires, the .
aoy portion of safd property by publie annou such time and cullne gender inejydes the feminine and/or neuter, and the singulur number {n.
lafe and from time to thpe thereafter may postpone the sple by publle an. cludes the plural,

\ .

IN WITNESS WHEREOF, said grantor has hereunto set hig hand and seal the dg ,mgrear first above written,
. uz”"‘"ﬂ (SEAL)

R ) . e (SEAL)
STATE o;:_oakéconw.g . .
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S THIEAS 10, CERTIFY -that on thife_day of....... NOVE L | j i

Ndrafy" f’ubil:: \fn‘&ﬂa;f:r sald count and siate, personally appsared the within
SQRIN'G. PERKINS AND GAYIA o PERKINS, K

¢ b
or o {
(SEAL) My commission oxpires: Em p

Loan No. STATE OF OREGON 1

County of Klamath { ss.
TRUST DEED

I certify that the within instrument

Wwas received for record on the 25¢h

day of NOVEMBER.. . 19.75,

(DON'T USE THIs ., and recorded
Ton - ReconmrE® In book M 75... . .on page

T T T R :
Grantor LABEL N coun. Record of Mortgages of said County.
TO TIES WHERE

FIRSLTC‘);‘iDi};géCSIi\'I{IIgSS & seees Witness my hand and seal of County
aiffixed.
Beneficiary ‘
¢ Recording Return To: e W, B, LILNE [
FIRST FEDERAL SAVINGS p County Clerk

540 Main St ( 7\4;{ .
Klamath Falls, Oregon FXTER g m{jﬁiy
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REQUEST FOR FULI. RECONVEYANCE
To be used only whoen obligations have besen pald,

TO: Willlam Ganong.... s Trustee

The undersigned s the logal owner and helder of all Indebtedness socured by the foregoing trust deed. All sums secured by said trust deed
have beon fully pald and satislied, You hereby are directed, on payment fo you of any surus owing lo You under the terms of said trust deed or
pursuant 1o staluto, to cancol all avidences of Indebtedness secured by sald trust doed (which are dellvered fo you herowith together wifh said
trust deod) and 1o roconvey, wihhoul warranty, to the pariles designaled by the terms of said trust deed the estate now held by you under the
same,

First Federal Savings and Loan Association, Beneficiary




