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R CONTRACT-—REAL ESTATE ) //%, ~
Yok, ’/

THIS CONTRAGT, Made this. 2% L Gay o Novemher
James I, Cavewer and Judith L. © ; e : o bbb i I A T e

, hereinafter called the seller,

(5]

WITNESSETH: That in consideration of the mutual covenants and agreements herein contuined, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

scribed lands and premises situated in. . 3lamath . County, State of ..  Sregon o toewit:
Lot 501, Block 109, WILLS ADDITION to the City of Klamath Falls,
according to the official plat thereof on file ia the office of the
County Clerk of Xlamath County, Oregon.

Subject, bowever, to the following:

1. Trust Deed, including the terms and provisions thoreof, given to
secure an indebtedness with interest thercon and such future advances ;
as maX be provided therecin: Dateq‘May 13, 1972, Recorded day 19, 1972 ‘ : B . s e 4 R S AR IO
in Volume #-72, page 5352, diecrofilm Records of Klamath County, Orepgon. : ; P L Is
Amount: 510,800,

Grantor: Wayne A, Wilcox and Betty I, Wilcowx, husband and wife
Trustee: Robert D. Boivin, Attorney

Benefilciary: DBank of Klamath Couatty. L. .

2, tortgage, including the terms and provisions thereof, given to
secure an 1imn Gbgedness with interest thereon and such future advances
as may be provided therein:

Dated: February 19, 1975, Recorded: TFebruary 206, 1973 in Volume M-735,
page 2300, ilicrofilm Records of Klamath County, Oregon,

Amount : §6,000,00

Hortgagor: Vernon Kent Byington and Linda K. Bvington, husband and wife

tlortgagee: James H. Caveher and Judith L. Caveher, hughand and wife.

Sajid HMortgage was assigned by mesne assignments and by instruments
for conEifuation of this Contract see Feverse side of this document)

Ninetee ! Ts -~
for the sum Ovaeanszg?%S%E‘ gl undred J Yoo
(hereinafter called the purchase price), on account of which ... none.. .. U
..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

being included in
the minimum monthly payments above required. Taxes-or-said~premises-for- the -current -tax- year shall-be-pro-
rated -between-the -parties- herete -as of-the -date-of. this-contract.

The buyer warrants to and covenants w::th the seller that the real property described in this contract is
#(A) primarily for buyer's personal, lamily, household or agricultural purposes, .
(B} for-an isati b ] other-than -agriouttuntt pury

ored v fbruayarois.a_natural .o > 46 ~dor —OP & prry
b

The buyer shall ¢ entitled to possession of said lands on NovemberlS U 19‘7. ...... » and may retain such possession so long as

he is not in delault under the terms of this contract. The buyer adrees that at all times he will keep the buildings on said premises, now or herealter
erccted, in good condition amd repair and will not suffer or permit any waste or strip thereol; that he will keep said premises free from mechanic’s
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's fees incurred by him in defending against any
such liens; that he will pay all taxes hercalter levied against said property, as well as all water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said premises, all promptly helore the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or hereafter erected on said premises against loss or damade by fire (with exteruled coverage) in an amount

full &Siurable
not less than § V. ue ina or companies satislaciory to the seller, with loss payable first to the sellor and then (o the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the scller as soon as insured. Now if the buyer shall lail to p

such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and any payment so made shall

to and became a part ol the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, hawever, ol any right arising to

the seller lor buyer's breach ol contract. 30
The seller agrecs that at hiy expense aund within ... .=~ . .. .. days lrom the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount cqual to said purchase price) marketable title in and (o said premises in the seller on or subsequent (o the date of this agrecment,
save and except the usunl printed exceptions and the building and other restrictions and ensements now of record, it any. Seller also agrees that when
said purchase price is tully poid and upon request and upon surrender of this ajreement, he will deliver a good and ‘suilicient deed conveyind said
premises in lee simple unto the buyer, his heirs and assigns, lrec and clear of encumbrances as of the date hereo! and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restriction: and the taxes, municipal
liens, water rents and public chardes so assumrd by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.
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(Continued on reverse)

*IMPORTANT NOTICE: Delele, by lining out, whichever phrase and whichever warronty ’A) or {B) is not applicabie. If y {A) is ficable and if tha seller it
o creditor, as such word is defined in the Truth-in-Lending Act and Rogulation 2, the zelier MUST comply with tho Act end Regulation by making required disclosures;
for this purposa, use Stevens-Ness Form No. 1308 or similar unless the conteact will bocome a first lien to finance the purchose of a dwelling in which avent use

Stavens-Ness Form No. 1307 or similar.
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STATE OF OREGON,
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\
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