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76 TRUST DEED
THIS TRUST DEED, made this 25thday of November . . .. o -t 1978 botween

IRED SCHMBITENR and RNLA SCUWNTTZ ER shand. qnd wife

e U8 graator, Willlam Ganong, JY a5 trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corperation organized end
existing under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevecably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

lat thersof on file in the
Oragon,

Lot 6, MOYINA, according to the afficial P
office of the County Clerk of Klamath Cou ty,

which said described real property is not currently used for agricultural,
timber or grazing purposes

WW{WYﬁKﬁ&M&}WWWWéS}G&%, together with all and singular the appurtenances, tenements, hereditaments,
tents, Issues, profits, water rights and other rights, easements or privileges now or hereafler belonging to, derived from or in anywise apper-
talning to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
loum, shades and builtdn ranges, dishwashers and ather builtn applances now or hereafter Installed in or used in connection with the above
described premises, including cll interest thersin which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agresment of the grantor herein contatned and the payment of the sum of..T.WENE?)’ ;88’ THQUSAND._FIVE. HUINDRED
00 -

'3 560 ) Dollars, with intersst thereon according to the terms of & promissory note of even dc!ﬁ baﬁewélb payable to the
bsneﬁcia]r_)y ot order and xfxade by the grantor, principal and Interest belng payable in monthly installments of $ =N [= ing
eCember 19,78 ‘ any authorized

- . This trust deed shall further sccure the payment of such additional money, default, any balune, remaining (n the regerve account shall be eredited to the
it &ny, a8 may be loaned hercafter by the beneficlary to the grantor or others  Indebtedness. If reserve account for taxes, nsscssments, insurance remiums
having an interest in the above deseribed roperty, a8 may be evidenced by a  and other charges is not sufficient at any time for the payment of such charges
note cr notes. If the indebtedness decured by this trust deed is evidenced by as they becomnc due, the grantor shall pay the deficit to the beueficiary upon
more than one note, the beneficlary may credit payments recelved by it upon  demand, and if not pald within ten days after such demand, the heneficiary
any of sajd notes or part of any payment on one note and part on auother, may at its option add the amount of such deficit to the principal of the
as the beneticlary may elect. obligation svenred hereby,

The grantor hereb; Should the grantor fail to keep any of the foregolng covenants, then the
hercin that the said g 3 9 beneficiary may at fts option carry out the same, and all ita expenditures there.
1 4 for shall ‘draw’ Interest, at the rate speeitied in the note, shall be repayable by
executors the grantor on demand and shall be secured by the lien of this truat deed. In
agal this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on safd premises and also to mnke such repairs to sahl

The grantor covenants and agrees Lo pay sald note according to the terma property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, 211 taxes, nssessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with il lnws, ordinances, regulations,
cedence over this trust decd; to complete all bulldings In course of construction  covenants, conditions and restrictions affecting sajd property; to pay all costs,
or hercafter constructed on said premndass  within six months from the date fees and expenses of this trust, including the cost of titje search, as well as
hereof or the date construction is iereafter commenced: to repalr and restore the other costs and cxpensea of the trustee incurred In connection with or

and [n good workmaniike manner any baitding or improvement on in enforcing this ohligation, and trustee's and attorney’s fees actunlly fncurred;
erty which may be damaged or destroyed ang pay, when due, all 10 appear in and defend any nction or ?lroceedlnu purporting to affect the sccur.
; to allow beneficiary to Inspect sald property at all ity hereof or the rights or ‘powers of the beneficinr or trustee; and to pay all
g coustruction; to replace nn{ work or materfals unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees In o
beneficiary within fifteen duys after written notice from beneticiary of such reasonable sum to be fixed by the court, in any such action or procecding In
tact; not to remove or destroy any building or fmprovements now or hereafter which the beueliciary or trusteo may appear and In any suit brought by bene.
constructed on sald premises; to ep all buildings and fmprovements now or tickary to foreclose this deed, and all said sums shall he secured by this trust
hercatter erected upon safd property in good repair and to commit or suffer deed,
no waste of sakl premises; to eep all hulldings, pronerz{ and improvementa
now or hereafter crected on sald premlses continuously lnsured againgt loss The beneficiury will furnish to the grantor on wrilten request therefor nn
by fire or such other hazards as the beneflciary may from time to time require, annunl statement of account but shall not be obligated or required to furnish
i a sum not less than the original principal sum of the note or obligution any further statements of account.
secured by this trust deed, in g company or companles acceptnble to the bene.
ficlary, and to deliver the original policy of Insurance In correct form and with 1t Is mutunlly agreed that:
approved loss payable clause in favor of the beneticiary attached and with
remium paid, to the principal pince of business of the heneficinry at least L., In the event that any portion or all of aaid property shall be taken
fmecn days prior to tﬁe cff’ec”vu date of any such olicy of insurance. 1f  under the right of eminent domain or condemnation, the beneflciary shall have
enld policy 0? insurance i{s not so tendered, the bene?lclury may In {ts own the right to Cumence, prosecute In its own naine, appear i or defend any ac.
discretlon “obtain insurance for the benefit of the beneficinry, which Insurance  tlon or ﬁ)mcecd!nna, or to make any compromise or settlement, In connoction with
shall he non.cancellable by the grantor during the full term of the polley thus  such taking and, it it so elects, to require that all or any portlon of the money's
obtained. pryalle as compensation for such taking, which are in excess of the araount re.
quired to Eny all reasonable costs, expenses and attorney's fees neeessarlly paid

In order to provide regularly for the promps payment of sald taxes, assess-  OF Incurred by the grantor In such broceedings, shall bo paid to the beneficiary

)’x]nrgus ,.,,,5‘ tnaurance premfums, the grantor agrees to pay to and applied by it first upon any reasonable costs and expenser and attorney’s
the beneficiary, together with and n nddition’ to the month! payments of lecln necessarlly pald or fncurred by the henetlelary In such proceedings, and the
rinclpal and Interest paynble under the terms of the note or obf;gnuon secured  btlance applied upon the Indebtednenn secured hereby; and the grantor agrees,
creby, an amotint equal to onc-twelfth (1/12th) of the taxes, assessments and at [ts own expense, to take such actions and exezute such Instruments as shall
other charges due nnd(rhynhlc with cespect to sald property within each succeed.  be Y in g suc! ) promptly upon the beneticiary’s
ing twelve months, and also one-thirty-sixth (1/38th) of the insurance premfums  request,
payable with respect to sald lproperty within each aucceeding three years while
this trust deed remains in effect, na cstimated and directed by the

2 At any tinte and from time to time uron writien reguest of the bene.
ficiury, this deed and the note for en.
dorseme (k{h c"g"cflllf;ué’")' wé%hmét n{rccung %hc)a
neas, e trustee may (m,
loan; or, at the option of the beneficiary, the sums so pald shall be held by Int ot“m'}:f ,g erly (b) join In grantin
‘ H
the beneficiary In trust “,st“ ""”';‘h" ““l“““t' w',‘h"“"“'“"’%"‘l'l ‘l;’ pay ’é‘"' any easement or creating uny;l rcsptrlct on thereon, 'zc)pjolr’; tn anfv aubcr?ilnatlog
premlums, ' taxes, nssessments or other charges when 1ey shall become dus 0% 10 hgreement nffecting this deed or the llen or charge herco 3 (d) reconvey,
and payable. without wnbrmﬂty. ﬁ!l o nntyhpnrc of the property. II‘he"gmnt:&ll?’ Iuiliy rigonvc);’-
. . . ance may be descrlbed ns the “person or crsons legally entitled thereto' an
chmzx",‘é‘;le“;‘%rﬂrﬁ;‘:&‘; ozl! ‘fg"ﬁ’]:i oy :’;g «.Prltly.m;;sin,;"sgll‘-xtnem:rcg?.d b‘;}gﬁ; the recitals thereln of nny matters or Facts shill be {oncluulve roof of the
tho same begin to bear interest and nlso to pay premiumg on all Insurance :E‘m”ﬂ"ﬁgﬂu‘,‘l”m"f' Trustec's fecs for any of the services fn this paragraph
olicies upon sald property, such payments are ta he made through the bene. thadd
iclary, ms aforesaid. ~ The' granior hereby authorizes the beneficiary to pay 3. As additional sceurlty, grantor heteby asslgns to teneflclary during the
nnly and nescssments and other charges levied or {mposed 2ginst  continuance of these truats Al rents, issues,” royaltles and profits’ of the
satd pioperty In the amounts as shown by the statements thereof turnished porty affected I|¥ this deed and of any personal property located thereon,
by the collector of such taxes, assessments or othor charges, and to pay the  granitor shall do ault In the payment of any Indebtedness secured b
insuranco premiums in the amounts shown on the stat hy perfe of any ng; hereunder, grantor ahall have the right to col-
the Insuranes carrlers or thelr representntives, and tonitrgeemideonme-ba-oti, Jeet all auch rents, issues, royaltles and profits earned prior to dofau)
to withdraw the sums whicih may be required from become due and payablo, Upon Any default hy the granto
the reserve nccount, any, catiblisned for that purpose, ~'The grantor ngrees ficlary may at any time without notlce, efther in person,
In no event to hold the beneficlary responelble for fallure to have any [nsur-  gofjyer to be appolnted h|y a court, and without regard to
anco written or for auy loss or damnge growing out of a defect in “any in. securlty for the Indebtedness hereby sccured, enter upon and
surance policy, and the beneflelar herely “ta nauthorlzed, In the event of any or any part thereof, In ity own
logs, to compromiso and settle with any insurance company and to n”ml any ¢ 188ues and ‘profits, including those past dus and unpald, and apply

such Inaurance recelptsa HPOD tho obllgntions secured by this trust dee . In the same, less costs and expcnses of o‘i)cmelon and coilection, including resson.
computlng the amount of the Indebtedness for payment and satlsfaction in  nhly attorney's fees, upon any Indebtedness mecured hereby, and 1o such order
full 'or upon mnle or other acquisition of the property by the benefloary after a5 the beneflelary may determine, )
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¢ Tho entering upon and taking possession of sald proporty, the collection  souncement At the bme fixed by the precedin tponpmeat. The trustes gholl
of wuch reats, muu‘md protity or the prooseds of firo and othie tneuranos pol.  dellver Lo the purchsser his dux In qum o8 t:q&a by law, conveylag the .
Icies or compensstion or awards for “ﬁ’ u.xlxa( Or dumage of the proparty, and perty oo oo, ‘but without sny covemsnt OF WRrtaoly, sypress or implied.
the -ppllcunmz or selease thereaf, as alorceald, shall mot gurs or Waivo muy do-  recitals ta the deed of S0y mattors or facts ehall be conclusivs proof of the
fault or sotice of default hercunder or invaifdate Lny 8sct dooe pursuzst $o truthiulness therso!, Auy pereon, excluding the trustes bat includiog the greutor
such notice, end the beneficiary, may purchase at the sale,

AT 0

5. The greator shall notily beneficl: - B. Wheo the Trustee sellx
tract for sule of the nbore described f' truniee sheil a; pl{ the proceods of the trustes's’ sale ap follows: M) To
form supplled W with such psrsonsl Inko & the expenses of the sale Including the compennation of the truates, aud &
would wrélomdly be requlred of & now | reagongble charge by the attorney, {2) To tho obligatlon secured by the
a service charge, trust deed. 13) To al) persons  haviag rocorded llens subzequent to the

intereats of the trustee In the trust deed as thelr interests sppess in the

6, Time iy of the sssence of this instrument and upon default by the  order of their priority. (4) The sury lug, i any, to the gruntor of the trust .
grantor In gsymcnt of rny Indebtedness wucured hereby or In"perfonuance of any  deed or to hly successor in ntorest entitled to such surplus, i & [ ) Lo
agreement hereunder, the beneflclary may declare sll sums secured hereby {m. . e oo
mediately dus and payable by delivery to the trustes of writton notice of defeult 0. For any remson permitted by law, SR RS A TR I BTN s ] .y
and election to sell the trust Dropesty, which netics trustee shall causs to be PUOINt 8 auccexsor or successors to apn: J ny [ i Ak N N PO 5 11V B W 1
duly filed for record, Upon dellvery of said vouice of default and elsction to sell,  guccessor trustee sppolnted herounder, Unon ! e Gt

t deed and ali promissory veyauce to the successor trustee, the latter ['Y
notes and docume by, whoreupon the

trustees shall fix the tf ve notice therest as then
required by law,

pureusnt te the powers provided heel, the

f reference ta thiy d ite plase of
record, which, when recorded In the olfice of the county clerk or recorder of the
7. After default and any time prior to five deys before the date set county or countles in whigh the property fe sltunted, shall be conclustve proot of
for the Trustee's saule, the grantor or other person xs proper appolutment of the successor trustec,
an
pennes actually Incurred 1L Trustee accepts this trust when this deed, duly exccuted snd scknow.

e's and attorney's f ledged {s made a public record, as rrovldcd by law, The trustee ts not obligated
g $50.00 each) other than such portion of the principal as would to notif y herelo of pending sale under any other deed of trust or of
oot then be due bad no default occurred and thereby cure the default. proceeding fr which the grantor, heneficlary or tru:tec ehall be &

uless such action or proceeding fs brought by the trustes.
B. After the jupse of such B g g y

the recordation of sn); h 12. This deed applics to, [nures to the benefit of, and hinds i} partiea . \ N
hercto, thelr heirs, legat devisees, administrstors, 8, % snd : . TR S SR YL
assigns, The term “beneficiary” shall mean the holder and owner, includiog e RO
Eled ee, of the note secured hereby, whether or not named as a beneficiary ‘

P ereln, In construing this deed and whenever the context so requires, the maa-

Au?' portion of safg property by public annou

neement at such glm of culloe gender includes the feminine and/or neuter, and the singulur number in.
sale and from time to time thereafter may postpone the sple by publlc sn.  cludes the plural,

IN WITNESS WHEREOF, said aremtor has hereunto set his hand and seal the day and year first above written.

v

STATE OF OREGON
County of Klamath 83,

THIS IS TO CERTIFY that on thla...@.i.mduy of Nbb @/vwb e 19.79

Notary Public in end for said county and state, personally appsared the WU MW - I ¢ b
ERED SCHWEITZER and RELA SCHWEITZER, hushand Bnd wits - S H

to me perscnally known to be the identleal individual. S, named In and who executed the foregolng instrument and acknowledged to me that
_\thay.b..eiacq(, wlhg same freely and voluntarily for the uses and purposes therein expressed.

before me, the undersigned, a B Kae v S PR GRS I s i el o ,,n.lx‘.;,.

YNSRI
o IN TESHMOW"\N&EREOF. 1 havs hereunto zet my hand andcﬂ‘h’ea@tcﬂal seal the day and year last above wrilten.
i )
- ,

i N IR, R

Notary\Publlc for Oregon .
My commission expires;

STATE OF OREGON
County of Klamath 85,

TRUST DEED

I certify thal the within instrument
was received for record on the ..25th
day of _NQUEBER , 19.75.,
(DON'T UsE THiS at.3;410..0'clock .A. M., and recorded
8SPACE: RESERVED N ¥
FOR RECORDING In book..M.75 . .. .on page

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & faEen Witness my hand and seal of C
LOAN ASSOCIATION affixed. ¥ and and seal of County

Beneficiary

Afer Recording Relumn To:
FIRST FEDERAL SAVINGS
540 Main St,
Klamath Falls, Oregon FsE $ 6,00

That for the purpose of providinp repularly for the prompt payment of all taxeq, asacnsmenta, and
governmental charges levied or assessed against the above described property and inaurance pre-
miums while the indebtedncss sccured hereby {8 in excess of 807 of the lesser of the original
purchase price paid by the grantor at the time the loan was made or the beneficiary's original |
appraisal value of the property at the time the loan was made, grantor will pay to the beneficlary!
in addition to the monthliy paymenta of principal and interest payable under the terma of the note Eh
or obligation secured hereby on the date inatallments on principal and interest are payable an N
amount equal to 1/12 of the taxes, asseasments, and other charges due and payable with respect to §L+
said property within each succeeding 12 months and also 1/36 of the insurance premium payable with
respect to said property within each succeeding three years while thie Trust Deed {s in effect aa
estimated and directed by the beneficiary. Beneficiary shall pay to the grantor interest on said
amounts at a rate not less than the highest rate authorized to be paid by banks on their open pas
book accounts minus 3/4 of 1%. If such rate 1s less than 4%, the rate of interest paid shall be
4%. Interest shall be computed on the aversge monthly balance in the asccount and shall be paid
quarterly to the grantor by crediting to the eacrow account the amount qf the interest due,




