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THIS MORTGAGE, Made this O 4 day of October
by Family Funlangd, Inc., .an Oregon corporation

Puge Long Foum (Truth-in-Lending Serier],

. . RO . Mortgagor,
Fidelity Funding and Realization Company, Inc., an Oregon
cerporation Mortgagee,

WITNESSETH, Thar said mortgagor, in consideration of Five Thousand and no/100 .
=== {$5,000,.00)=~-~ Tmmmmmmmme=== Dollars, to him paid by said mortgagee, does hereby
drant, bargain, sell and convey unto said nortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath L Caunty, State of Oregon, bounded and described as tollows, to-wit:
A parcel of land situated in the SW%SE% of Section 1, Township 39 South
Range 9 EFast of the Willamette Meridian, Klamath County, Oregon, more i
particularly described as follows:

Beginning at a brass bolt on the intersection of the centerline of the
Dalles~California Highway and the South line of said Section 1, said
point being South 89°56' West a distance of 17.90 feet from the South-
west corner of the SE4SEY% of said Section 1 as shown on Survey No. 590
recorded in the office of the Klamath County Surveyor; thence North
46°09' WEst along the centerline of said highway a distance of 356.00
feet; thence North 17°48' West a distance of 63.18 feet to the inter-
section of the Southwesterly bank of the Enterprise Irrigation District
canal and the Northeasterly right-of-way line of said highway; thence
North 17°48' West along the right-cf-way line of the canal 358.00 feet
to the true point of beginning of the description; thence South 43°51°
West 170.00 feet to the Northeasterly right-of-way line of the State
Highway; thence North 46°09' West along the highway right-of-way 110.00
feet; thence North 43°51' East 209.77 feet to the Southerly right-of-way
line of the irrigation canal; thence South 07°58" West along the canal
right-of-way 49.08 feet; thence South 17°48' East along the canal right-
of-way line 92.3 feet to the point of beginning less any land lying
inside the State Highway right-of-way.
Together with all and si, gular the ¢ s, heredit. ts and appurtenances thereunto belonging or in anywise appertaining, and
which may hereatter thereto belong or appertain, and the rents, issues and profits therelrom, and any and all fixtures upon said premises
at the time of the execution of this mortdage or at any time during the term of this mortgage.,

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-
trators and assigns forever.

This mortgade is infended to secure the payment of & . promissory note . , of which the following is a substantial copy:

$5,000.00 Keno, Oregon; October «Z &, 1975
foN DEMAND, and in no event later than October O + 1976, the undersigned
ﬁcorporation Promises to pay to the order of FIDELITY FUNDING AND REALIZATION
‘COMPANY, INC., at Keno, Oregon, the sum of FIVE THOUSAND AND NO/100 DOLLARS
with interest thereon at the rate of ten percent (10%) per annum from .
October .2 O , 1975, until paid. Interest to be paig simultancously, and if
not so paid, the whole sum of both principal and interest to become 1mmedlf
ately due and collectible at the option of the holder of this note. If this
note is placed in the hands of an attorney for collection, the undersigned
agrees and promises to pay the reasonable collection costsg of the holder
hereof; and if suit or action is filed hereon, also promise to pay (1)
holder's reasonable attorney's fee to be fixed by the trial court and (2)

if any appeal is taken from any decision of the tria] court, such further s?m
as may be fixed by the appellate court, as the holder's reasonable attorney's

,fee in the appellate court.
‘ FAMILY FUNLAND, INC.

‘4/7 /7{/ C

By,(’?g%fé//{Z;zzﬁéﬂv A’
¢ Presi Secretar

The mortgagor Warrants 1t tne proceeas or tne 10an represented by the above described note afa tnrs mortgage ard:

(&) ~primoariiy-formoetdagors porsonth fanily, hrouaeheld er-wgricalturat purposes-Cee~I mpurtamt Notice briow 3y

(b) for an organization, (even if mortgagor is a natural person) are lor business or commercial purposes other than agricultural

purposes.

This mortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by
~.. Family Funland, Inc. .~~~
to..Western Bank, Klamath Falls Branch,

dated October 9 ) ’]973

13618 thereol, or as filing fee number (indicate which), reference to said mortgage records hereby being made; the said
first mortgage was given to secure a note for the principal sum of § 65 ’ 000 . 0 - i the unpaid principal balance thereof on the
date of the execution of this instrument is £60 ’ 761. 82 and no more; interest thereon is paid to .. O.CtOber 1.0 19 75 o
said prior mortgage and the obligations secured thereby hereinafter, for brevity, are called simply “#irst mortgage”.

The mortgagor covenants to and with the mortdage, his heirs, executors, administrators and assigns, that he is lawlully seized
in fee simple ol said premises; that the same are free from all encumbrances except said' lirst mortgage and further except. . ..

, and recorded in the mortgage records of the above named county in book M73 at page

’

and that he will warrant and forever delend the same against all D ; lurther, that he will do and perform all things required of
him and pay all obligations due or to beconte due under the terms of said first mortgage as well as the note secured heceby, principal
and interest, according to the terms thereot; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and belore sar i ; 7 pay and satisty any and all liens or
encumbrances that are or may become liens is i n of this mortgage; that he will keep
the buildings now on or which here ] i ly insured agai loss or di de by fire
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and such other hazards as the mortgadee may from faw 1o rime equite, i an anwunr net less thant$ in & company
or companies acceptable ty the morigager herein, with loss payable, Hirst to the holder of dhis sadd first saortpage; second, to the mort-
Lagee nomed herecin and then to the rfRador ay their sespoctive interests may appedr; all policies of insurnnce shall be doelivered 1o
the hwlder of the said firse montgage as soon as insured and a vertificate of insurance executed by the comping in which said nsurance
In weitien, showing the amount of said coverage, shall be delivered to the mortgagee nawwed fo this fnstramens, Now i the mwregagor i : i ) H NW' e
shall faii for any reason to procure any such insurance wnd to dediver said policiey as atoresaid ut least fifteen days prioe (o the expira- : Y RPN " : o 2B Jﬂﬁ%
tios of any policy of insurance now or herealter placed on said buildings, the mortgages may procure the same at smortfagor's expense; 3 el

thut the mortgagor will keep the buildings and improvements on said premises in gosd repair and will not cormit or sulfer a fo
of said premises, In the event any personal property is part of the security for this mwe tdade, thon at the request of the mur tiiagee, the
murtgagor shall join with the mertfagee in executing one or more finiencing sfatements pursuant to the Uaitorm Commercial Code, in
form satistactory to the mortgager, and wili pay for {iling the same in the proper public oftice or offices, as well as the cost of alf lien
searches made by filing officers or searching agencies as may be deemed desivable by thie mort gages.

Now, therelfore, if said mortgagor chall kesp and perform the covenants herein contained and shall pay all obligations secured by
said fiest mortgage as well as the note secured hereby acc f ms, convevance shall be void, but othenwise shall remain
in ful! force as a mortgage to secure the performance of all of said covenants and the payments of the note secured horeby; it bsing i : :
agreed that a failure to perform any covenant hozein, or it a proceeding of any kind be taken to foreclose any lien on said premises or o P A i T
any par{ thereol, the morégagee shall have the option to declare the whole amount unpaid on said note or on this mortgage at once due ; : g . [ h | ‘o 3
and payable, and this mortgage may be foreclosed at any time therealter, And it the mortgagor shall iail to pay any faxes or charges | : : : S N 3 N ikm

i
|

;
4
LR

AP *
LB

or any lien, encumbrance or insurance prenium as above provided for, or fail to do or perform anything required of him by said first ‘Kﬁ
mortgage, the mortgagee herein, at his option, shall have the cight to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, together with the cost of such perlormance shall be added to and
becoms a part of the debt secured by this mortgage, and shall bear interest at the same rate as the note secured hereby without wailver,
however, of any right arising to the mortgadee lor breach of covenant. And this mortgage may be foreclosed for principal, inferest
and all sums paid by the mortdages at any time while the mortgagor neglects to repay any sums so paid by the mortdagee, In the
event of any suit or action being instituted fo foreclose this mortgage, the mortyagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintiff's attorney’s fees in such suif or action, and if an appeal ig taken from any judgment or decree enfered
therein, morégagor further promises fo pay such sum as the appellate court shall edjudge reasonable as plaintifs attorney’s fees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of foreclosure. i

Each and all of the covenants and agreements herein contained-shall apply to and bind the heirs, executors, administeators and ) . /
assigns of said mortgagor and of said mortgagdes respectively, o . ‘ ’Kﬁ

In case suit or action is commenced to foreclose this mortgade, the Court may, upan motion of the mortgagee, appoint a receiver p " ,L.v.‘..l.’.\.‘:&-q,;mwm-l
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first ]
deducting all of said receiver's proper chardes and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than ane person; that if the can-
text so requires, the singular pronoun shall be taken fo mean and include the plural, the masculine, the feminine and the neuter, and o y
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereo! apply equally to corporations P x P - -y
and to individuals. . T

Sy , )
IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written. i ) o ii . ‘14
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*IMPORTANT NOTICE: Delete, by lining out, whichever warranty 4 | . ! . i s
{a} or {b) is not applicable. tf warranly (a) is aepplicable and if g ' . | r
the mortgagee is a creditor, as such word is defined in the Truth~
in-Lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or simiiar.
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Witness my hand and seal of

I certify that the within instru-
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STEVENS-NESS LAW PUB, CO., FORTLAND, ORE,

County of .. ..

SECOND
MORTGAGE

STATE OF OREGON

ment w.
25th day of.
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STATE OF OREGON,

County of _Klam

BE IT REMEMBERED, That on this . S99  day of e 1975,
before me, the undersigned, a notary public in and for said co within named
.. Bill. Wynn,. President. and. Mildred .IL r-Secretary,. .of Family. ...
Funland,. Inc.., ~an.-0regon..corporation. ..
known to me to be the identical individual described in and who executed the within instrument and acknowl-
edged to me that. they }",;. 'eag{ted the same freely and voluntarily,
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