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NOTE AND MORTGAGE =l 170 Pasifeldo.

THE MowToacon, . JBRRY THOMAS WOODY AND JANELLE M. WOOD
. WIFE

morigages to the S?‘ATEI QF ORFGON, represented and aoting by the Director of Vetorans' Affates, puisuant to OBS 07030, (he follow-
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tng deseribed real property tocated n the State of Oregon and Couuty of Klamath . . :
The South 67 feet of the West 103 feet of Lot 9 in BAILEY TRACYS, Klamath
County, Oregon.
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together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in conneetion
with the premises: elcetric wiring and {ixtures; furnace and heating system, water heaters, fuel storage receplacles; plumbing,
ventilating, water and Irrigating systems; screens, doors: window shades and blinds, shutlers: cabinets, buflt-ins, lnoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hcreafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

mDollnrs

Twenty Thousand Four Hundred Twenty Five and

I promise to pay to the STATE OF OREGON
no/100 ollars 6%20’425'00-—_"——_—7?\1101 interest from the date of

initial disbursement by the State of Oregon, at the rate of ~ .. percent per annum until such time as a
different intercst rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

o131, 00— memmmm e etordecember. 15, 1975 and & n the.lsth
of each MON thm o e em ey s, p]usone—twelfth Qf mmmmm—rmee—m—pi0 ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, intercst
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on or hefore Novenmber..15,..2000

In the event of transfer of ownership of the premises or any part thereof, T will continue to be liable for payment and
the halance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a pari hepeof.
Dated at

November  2c a2 L b,
7 Janelle M. Woody <

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fez simple, has good right to mortgage same, that the premises are frec
from eacumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but chall run with the land.
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MORTGAGOR FURTHER COVENANTS AND AGREES: i il i e P g "m:?;'.g;f,y“torpw
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To pay all debts and moneys secured hereby; © seof) on,

. Not to permit the bulldlngs to become vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter existing; to keep same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the partirs hereto;

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any wasle;

4. Not to permit the use of the premises for any objectionable or unlawful purpose;
5, Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

8, Mortgagee {5 authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear iInterest as provided in the note;

7, To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards In such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortﬁagee all such
policles” with receipts showing payment in full of all premiums; all such insurance shall be made {)aynble te the mortgagee;
insurance shall be kept tn force by the morigagor in case of foreclosure until the perlod of redemption expires;




. Morlgagee all he entiiled to all compensation and damages recefved under right of eminent domain, ar for any seeurity voluse
turily released, sime 1o ba applied upen the indebtedness;

- Nobto tease oF tend the premises, or any part of same, without writien consent of the mortgagee;
- To prompiiy vetily mortesgee in writing of a transter of ownership of the premises of any part or inferest in same, and o

furiush @ copy of the instiument of tran ta the mortgs & purchaser shall pay fnterest us preseribed by ORS 407 090 on
2l paymoents due from the dute of transfer: in all other respects this mortgage shall remain in full force ard sffect.

The mortgages way, at his option, in case of default af she mortgagor, perform same tn whiole or i part and all expendiures
in dotng inclading the mni\lo,\'mem of an attorniy (0 seeure compiiance withh the terms of the morlgage ur the nole shall
2t ot the rate provided in the note and all such expenditures shall be uninestlutely vepayuble by the ortguger without
demiand and shall be secured by this mortgege,

L

oiher than those spectfied in the spplication, except by writlen permission of the morigagee given before the expendilure s made,
shail cause the endire mdebtedness at the option of the mortgagee 1o bueome fmmcdiately due and payable without netue ang tus

Detault in any of the covenants or ngreements herein contoined or the expenditure of any portion of the lean for PUIPOSeS N i it g e BRI .“—‘_‘-1ﬁv~'w%"‘~r.),7'
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mertpige subject to fercclosure, i

i

The failure of the mortgagee to exerelse any options herefn set forth will not constitute a wolver of any right arising from a
breach of the covenunts,

In case foreclosure is commenced, the mortgagor shall be liable for the cost of a title search, atiorney fees, and all other costs
incurred in coanection with such foreclosure.

Upon the breoch of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect ﬂlt‘j‘(‘n(*s. issues and profits and apply same, lvss reasonable costs of collection, upon the indebtedness and the mortgagee shalt
have the right to the appointment of a receiver to collect same,

_The covenants and agreemients herein shall extend o and be binding upon the heirs, executors, administrators, successors and
assigns of the respective partles hereto. .

Tt {s distinetly understood and sgreed that this note and morigage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and rtegulations which have been
issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.
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. WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connotations are
applicable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this Caay of .NOvember . 1575

£/ - N
A T //n’n?ur // (Lo N (Seal)

/ Jerky Thomas‘Woo‘a}/
Sood T G £ i Yo o ot PN . (Seal)
Janelle M. Woody 7

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON'" }
S8,

Klamath

County of

Jerry Thomas Woody and Janelle

Before me, a Notary Public, personally appeared the within named

.M. Woody

act and deed.

WITNESS by hand and officlal seal the day and year last above written.

oG \?X'L»:t:

Notary Public for Orego

10-12-79

My Commission expires

MORTGAGE

M34495.

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
59
County of KLAMATH

I certify that the within was recelved and duly recorded by me in ... KL A
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No.M..75 Page ]Aglzun the .23th day of .NOVaMBER. 1975, WilD.. NI y K . KX Q) HR AL o : A : '""’“'ﬂzy.:‘.,'f)""'ﬂllo",
E ‘v .
By );;N/'f?/..: r/ 4))&4?4 L Deputy.
Ty oy

Flled .‘N?.)VEHV)EK 25th 1975 at o'clock ...
Klamath Falls, Oregon y -

County Glerk S P 4 - L
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After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
Generat Services Building
Salem, Oregon 97310

Form L-4 (Rev. 5-71)




