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FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiomath Falls, Cregon, a corporation organized and

existing under the laws of the United States, as beneficlary;

WITNESSETH:
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The grantor irrevocably grants, borgains, sells and conveys to the frustee, in trusl, with power oi sale, the
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vhich gaid doseribed real property is not currently used for agriculiural,
timber or grazing puarposcs

RRIEAId [ dert e YHAT PIaRENY T HoES Tibt e tasd  HifédT G, together with all and singular the appurtenances, tenements, hereditaments, A i - . ALY IR
rents, issues, profits, water rights and other rights, easements or privileges now or hersafter belonging to, derived from or in anywise apper- AR e LSRRI VR SRR L ‘;,h\)... -
taining to the above doscribed premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, walering and irrigation S ; by o g ; 2 PP 1 ﬁ!!gtﬂd_ﬂ_.m.aﬂ__ i
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-

loum, ghades and builtin ranges, dishwashers and ather bulltin appliances now or hereadter nstalled in or used in connection with the akove

described premises, including all interest therein which the gramtor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of TEN_THOUSAND ETIGHT HUNDRED IND
;*___O;_) Dollars, with interest thereon according fo the terms of a promissory note of even date  horewith, payable to the
beneﬂciarﬁéx‘;:%%g{ocmd HTEP by the grant]o;r grlnclpul and interest being payable in monthly install ts of $.97.,20 c

N
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any authorizad

This trust deed shall further secure the payment of such additional mouney, default, any bnlurﬂremdnlng in the reserve secount shall he credited to the
if any, as may be loaned hereafter by the beneliciary to the grantor or others indebtedness, reserve uccount for taxes, asseasments, insurance premiums
having an interest in the above described ’propertf. as may be cvidenced by a and other charges Is not sufficient at any time for the payment of such charges
note or notes, If the indebtedness secured by this trust deed is evidenced by  as they become due, the grantor shall pay the deficit to the beneficiary upon
more then onc note, the beroficlary may credit payments recelved by it upon  demand, and If not paid within ten days after such demand, the beneflciary
any of sald notes or part cf any payment on one note and part on another, may at it option ndd the amount of such deficit to the princlpal of the
28 the beneticiary may elect. obligation secured hereby.

The grantor hereby covenanta to and with the trustee and the benoflciary Should the grantor f{all to leep nn?' of the foregoing covenants, then the
herefn that the sald premises and property conveved by this trust deed are heneficiary may at its option earry out the same, and all Its expenditures there.
tree and clear of all encumbrances and that the grantor will and his helrs, for shall draw interest at the raie specified in the note, shall be repaysable by
s and ad ators shall warrant and defend his said title thereto  the grantor on demand and shall be sccured by the lien of this trust deed. In
against the cluims of oll persons whomsoever, this connection, the beneliciary shall have the right in its discretion to complete
any Improvements made on said premises and also to make such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property as In Its sole discretion It may deem necussary or advismble.
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property free frotn ail cncumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulntions,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and restrictiong affecting said property; to Pny all costs,
or hercafter constructed on said premlses within six months from the date fees and cxpenses of this trust, Including the cost of title search, as well as
hereof or the date constructlon is hereafter cotnmenced; to repair and restore the other costs and expenses of the trustee Incurred in connection with or
promptly and In good workmanlike manner any hulldlng or improvement on in cnlorcm{g this obligation, and trustee’'s and attorney’s fees actually incurred;
sald property which may be darasged or destroyed and pay, when duve, all {0 appear in and defend any action or &)‘roceeding purporting to affect the secur.
costs incurred therefor; “to allow beneficiary to inspect snld property at all ity hereof or the rights or powura of the beneficlary or trustee: and to pay all
times during construction; to replace any work or materials unsatlsfactory to costs und expenses, including cost of evidence of title and atiorney's fees fn o
beneticlary within fifteen days after written notice trom bencficiary of such rensonable sum to be fixed by the court, In nnJ' such action or proceeding in
fact: pol to remove or destroy nnﬁ' building or fmprovements now or hereafter which the beneflclary or trusteo may appear and in nny sull brought by bene.
constructed on sald premlses; {o keep all buildings and improvements now or fleiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erecled upon sald pro‘l(crby in good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, propercir and improvementa
now or hercafter erected on sald premises contlnucusty lnsured against loss The beneficlary will furnish to the granfor on written request therefor an
by fire or such other hazards na the beneficiary may from time to time require, annual atatement of account but shall not be obllgated or required to turnish
Iu a sum not less than the orlginal principn! aum of the note or obligatlon  any lurther ststements of account.
accured by this trust deed, In a compnny or companles acceptable to the bene.
ticlary, ‘;\nld 10 dellvi;-r lhlr.- orlgllnulfpolicy (‘)f "i'xlxsuannce“ l? corretctt. ;‘or(;n anl;l \vm. 1t is mutunlly agreed that:
approved loss payabie clause in favor of the bencflelary attached and with
?gmlum paid, pwy the prinelpal place of business of they beneficlary at least 1. In the event that any portion or all of said property shall be taken
iftcen days prior to the etfective date of ARy sueh policy of fnsurance. 1f  under the right of domain or the beneflciary shall have
soid policy of insurance Is not so tendered, the beneflclary may In ita own  lhe tight to commence, prosecute In its own name, appear In or defend any ne.
discretfon” obtain insurance for the benoflt of the Y, which I tion or or ta make any compromise or scttlement In connection with
shall he non-canceliable by the grantor during the full term of the policy thus  uch taking and, it It so elects, to require that afl or any portion of the money's
obtained. payable as compensation for such taking, which are In excess of the amount re.
. quired to b)ay all reasonable costs, expenses and attorney's fees necessarlly pald
or iuncurred by the grantor in such proceedings, shall bo pald to the beneflciary
and applled by it tirst upon any r blo casts and and attorney's
fees necessarlly pald or Incurred by the beneflclary in such proceedings, and vhe
. b:l?':lce applled upon( tlzeklndehti:: ne"s[a uccur&:d hurelhy: mllndlthtc grantor agrﬁcu.
sy s . at its own expense, to take such actions and exccute such {nstruments as shalf
Exhibit A is attached hereto and is hez‘eby be cossary In obtainlng auch promptly upon the beneficiary's
. N request,
1pco:cporated and made part of thJ.S trust et 2, At nn); tl{m'ct a?d rromd time tot ttllme umrlllwrll'nedn e ue'st of th«i bene. % : - B
. : ciary, payment of iis fces and presentation of this deed and the note for en. ! SRS : . o
deed as if fully sat forth herein, dorsement "(In_case of full reconveyance, for cancellation), without affecting the ; : : . '\‘\{ v .
Mability of any person for the payment of the indebtedness, the trustee may (8) g . - s it T e
consent to the making of any mep or rlnt of sald property: (b) Joln In granting e AU P DT o=
any emsement or cresting and reatriction thereon, (c) joln In an Aubor%lnatlnn E
or other agraement affecting this deed or the lien or charge hereof; (d) reconvey,
e e e e e . without warranty, all or any pn.r‘t of the property. The Frnntu in any reconvey-
chargen ey e grantor ln fo pey any and al texes, swcrsments and other % G erein of mny matiers or Tabis mall e Sonmaied therctor end
3 ) X g
the same begin to bear interest and algo to pay premiums on oll Insurance :ﬂ'ﬁ}"ﬂ"ig’oom”m" Trustec's fees for any of the services In thls paragraph
licirs upon said property, such payments are to be made through the bene. thid
icinry, ne aforessid. " The arantor ‘hereby authorizes the beneficiary to pay 3. As additionat gecurity, grantor hereby assigns to beneflciary durlng the
any and all taxes, asscssments and other charges levled or Imposed againat  continuance of these trusts all rents, lasues,” roysitles ond profits of the pro.
sald property in the amounts as shown by the statements thereof furnished perty affected hy this deed and of any personal ‘property locnled thercon. Until
by the collector of such taxes, assessments or other charges, and to pay the  grantor shall deluult in the payment of ony Indebtedness secured hereby or In
ineurance premlums fo the amounts shown on the statements submitted by  the performance of any sgreement hercunder, grnuwr shall have the right to col-
the insurance carrlers or thelr representatives, and " lect all such rents, Issues, royaltles and proflfs earned a;lor to defauit as thoy
to withdraw the sums which may he required from  hecome due and payable. Upon any default by the grantor hereunder, the benc.
the reserve account, If any, established for that purpose, “The grantor agrees flelary may at any time without notice, elther In person, by agent or by & re-
In no event to hold the beneficlar responsible for faflure to have any inaur-  gelver to he appolnted l‘?{ & court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect In any In-  security for the indebtedness hereby secured, enter upon and take possession of
surance policy, and the beneflclary herehy la authorized, fn the event of any  said property, or nny part thereof, :n Its own name sue for or otherwise collect
loss, to compromlise and sctile with any insurance company and to !\le any - the renta, lasues and profits, Including those past due and unpald, and apply
such insurance receipts upon the obligations secured by his trust deed. 'In  the same, less costs and cxpenacs of operation and collectlon, lacluding reaton.
computing the amount of the indebtedness for payment and satisfaction fa  ppje uttorne{'- fees, upon any Indebtedness secured hereby, and In such order
tull or upon snle or other acquisition of the property by the bhencticlary after ag the bene clary may determine,
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uated, rhall e conclusive proof of

¢ Trustee’s Bule, the ETantor or other person a0 of the Buccessor trusten, . HE

enlire amount tjien due under this trust “deed ang [t ! H
creby Uncluding coat, d expepses actually incurred 1L Trustee dccepts this trust when th ac b ! " | .
4 g ee's and sttorney's foes g made a pubjic Tecord, ay Iz

each) other thyy such N of the princlpal ax . pend

i n0 defayg oceurred angd thereby ‘cure the “defaujt, any aetfon or broceeding in which i benefie,

Party unless syeh action or proce, ught b

8, Aftor the lapse of gyen time ay sy then be required by law {following

the recordation of sajq notfee of dofayl and giving of £aid noticy of sale, {he 12 This deeq applies (o, Inupes to the benetiy of, and bindg all parties

truatoe ghal) sell najd broperty at the time and place fixed by him {n gafg notice hiereto, ‘thelr heirs, Tegntecy dovisees, ndmlnletrnmrn, yxecutors, successors and

of sale, cither 24 & wholo o i :erarate barcels, gnd fn such order gy he msiv de. B8signs, The term “hepe shall mean the holder and owner, Including
€, at public auction to the iighest bidder for cash, in lawtul meney of the rlcduee. of the note *hy, whether OF 1ot named ap a henerlclnry
States, pl{able At the time of, sale. Trustes may postpone sale of all or heretn, '1n construing (hjy deed and whenever the context so requires, the mpa.

any portion of sald broperty by publie &nnouncement g such time angd ﬂlaco of  culine gender includes the feminine and for heuter, and the singulur number -

sale and from tine to time theroafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, sald gremtor hag here

STATE OF OREGON
County of Klamath 83,
THIS IS TG, CERTIFY that on this.....,
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STATE OF OREGON} ss

County of Klamath
TRUST DEED

I certify that the within instrument
Was received for record on the .25th
day of
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" . 540 Main St , . _ e .
Klamath Falls, Oregon A Z N
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book accountg uinus 3/4 of 1%, the rate of interest patd shall be

e Interege shall be computed op in the &ccount and shal} be patd
quarterly ¢o the Braator hy eraditing to the 88crow account the fmount of the interest due,




