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NOTE' AND MORTGAGE Yo i
THE MoRTGAGoR, . ROY LER STUART and TOMIE MARIE STUART; husband and wile

{ ~

MOrtEaLes to the STATE OF OREGON, represented and acting hy the Director of Veterany Affairs, pursuant to ORS 407 030, the folfow.

o dm”bcﬁé‘ﬁ“l 5’,01’?3'?(\6]8&"0’.mﬂ"ﬁﬁﬁf)‘ﬁﬁﬁ“ﬂﬂ?ka‘(f'fmﬁb';" ‘iOSI‘é];aué%%%rding to the bfficial plat thereof

on file in the office of the County Clerk of Klamath County, Oregon.

together with the tenements, h{erld(mmenls, rights, privileges, and appurtenances including roads and easements used in connection
with the premises; electrie wiring and fixtures; furnace and heating system, water heaters, fue) storage receptacles; plumbing,

ventilating, water ang irrigating sy oors; window shades and blinds, shutters; cabinets, built-ins, linoleums ang floor
i : and all fixtures now or hcreafter

coverings, built-in stoves, ovens, e 51 conditioners,
installed in or on the premises; nrub flora, or timb. i anted or Erowing thereon; and any
replacements of any one or more of the . reby declared to be appurtenant to the
land, and all of the rents, Issues, and profits of th Y.

Thirty Five Tho
to secure the payment of .. ... ... Dollars

Five Thousand and no/1 00—~

. (s.;.?,.?.ooo'oo_—---- » With interest from the date of

initial disbursement by the State of Oregon, at the rate of”, ..‘.— -:,..._- — percent per annum until such time as g
different interest rate is established pursuant to ORS 407,072, prineipal and interest to be pald in lawfu) money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon, ag follows:

5214 4 00-—_—_—'——--—7-&1 or before Januar}’,.,‘,l.?.a. 1976

T and $214.00 on the B5th

e h Of-_-——_—- the ad valorem taxes‘fox' each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such Payments to be applied first as interest on the unpald balange, the remainder on the
i 1 .

principal.
3
The due date of the iast payment shall be on or bcforeD.,e,Fember 15’200"
Tship of the Premises or any part tl}erem;i 1 willfcont!nue to be liable for payment and
er.,

In the event of transfer of owners]
the balance shail draw interest ag brescribed by ORS 407.070 from date o Suc ans

This note {s secured by a mortgage, the terms of which are made a

Dated at

Tomie Marie Sty

The mortgagor or subsequent owner may pay all or any part of the loan at any time without renalty,

The mortgagor covenants that he owns the rrcmiscs In fee simple, has good right to mortgage same, that the premises are free
cumbrance, that he will warrant ang defend same forever against the claims and demands of aj} persens whomsorver, and this
covenant shall not be extinguished by foreclosure, byt shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

- To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupled; not to
provemcnts now or hereafter exlsﬂnéz; to keep same in good repajr,
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use of the premises for any objectionable or unlawfu) purpose;

permit the removal or demollshment, of any bulldings or im-.
i to complete al] construction within a reasonable time in

- Not to permit any tax, assessment, lien, or encumbrance to exist at any Ume:
. Mortgagee i authorlzed to pay all real ﬂrupcrly taxes assessed against the premises and add 5ame 1o the principal, each of the
advances to bear interest ay provided in the note;

. To keep all buildin & the term of the mortgage, against loss by fire and such other hazards in such
company mount as shall be satisfactory fo the mortgagee; 1o deposit with the murtgagee all such
policles with receipts show NE payment in fyl of all preradums; all such insurance shaj] be made payable to the mortgagee;

insurance shall he kept in force by the mortgagor In case o) foreclosure untj} the period of redemption expires;
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200 shill he entitied o g1 toripensation ane davnages reeelved under right of cminent domany, ur for ADY LECUTY volun.
5y

cleased, sy Lo be apphivad upon the Indebledn

Not 1 Jease ar rent the premises, op ANy part of same, Without wrirtep cansent of the ot gapen:
Iy nofity mortgagee in w W of g transfer of OWNnErEhn of (e premines or g, Jarg

Lopy of the instrament of Tansfer ty the IMOTlgagee: o purch; Al opay ainterist o ¥y

ety due from the dute of tronster: il other JLENY a thiy ey, sl resagn in full g,

OF tenest 0 vy, and 1o
Feoeritied by (K8 MUY oy
Hee and offept

T artgagee say, gt hig Obtitks, in enee of defanlt of I Multpiacy, Perfons wnne gn whole ur iy Darl it ull e CpeNdititres
Cin so dnlng fsielug nothe o, Aoyinent of A atlorney 1o SCLIEre complianee with the tebms of the PUMLTE e e note shal)
IErest gt fig rate provideg ’n the note and il suelhy Cxpendiinrey shll he nrnvdiately epayabine Ly thy, Morigagor withoy!
i and whaly b secured by thig martage.

i

Defauit in 4 of fhe covenants op AELCCments horeiy Centained o 1)y CNDLRiture 1 el of (ke fean gar Purpmsey
DU than tho Ceified in the apphcation, LXCURU Ly wagttep PETIRsm of e IO Ragen g e CRIONAT U gy mude,
5 P ese the enfire inslelodiess M e option of thy mertgages 1o becenyg Sy diately dne Without  nutjee and (hig
lgape stdgect 16 forcelosure.

The failure of the mortzagee (o Cxereise any eptions herein Nt forth will pog COnshtngy

&owaiver of e riehe ariging froms o
breach of the covenanty,

1 case foreclusine jy somineuved, e mortgagor whal) be Habts {or e cost aof o tite renreh, Morney fees, ap il other Custy
Hedtred in conneetion with such foceclosure,

take possession,

Upon the breach of Y covenant of the matgage, the MArtgagoes shall have the right 1o ehter the premises,
i 0515 of collection, upon the inm:bludnvss and the mortgagee sholl

I
collect the rents, Isues and profity and apply same, less easonulile g
have the right {o the appointment of g feeever 1o colloey same,

The covenants and agreements herejn shall extend 1o and be binding upon the heirs, exceuters, :1d|ninlslr.',1mrs, Suceessors and
W5 of the respevtive parties hereto,

It iy distinetly understond ang Aagreed that this note and mortgage ape subject to the Provisions of Artigls X1-A of the
Can:«lilmicn, ORS 107.610 to 107.210 and any subsequent amendments” theretg andd 1o all ntes and repulations which hav
issued or may hereafter hu issued by the Director of Veterang' Affuirs hursuant to the brovislons of QRS 407.020,

Qregon
¢ been

WORDS: The maseuline shall pe deemed to include the feminine, and the singutar the plural where such connotations

. are
applicabile horein.,

IN WITNESS WHEREOF. The mortgagors have set their handg and seals this ,251}_}'1(133' of ... . 19 75

(Seal)
; / (Seal)

e, (Seal)

ACKNOWLEDGMENT
STATE OF OREGON, )\
County of .. Klamath T e .JQS'

Before me, a Notary Publie, personally appeared the within nameg . ROY Lee Stuart SO and

- TomlEMarlEStuarb weees e, RS wife, ang mr)(nuw]edch the foreg, ng Instrument to be . the.u‘ voluntary

act and deed.

WITNESS by hand and officia] seal the day and year last above written,

ary PTATl)iié t'n'x“'(ncunn
My Commisston expires

MORTGAGE
L193568

FROM . T e e s TO Department of Veterans' Affairs

STATE oF OREGON,

County of

T eertify that the within was recelved and duly recarded by me ip wo oo County Recerds, Book of Morlﬁnncs,

No.bi 73 Page 11‘930 on the Zﬁth day of . < . . S o : u,'l

v . M
By . z%{fz:lrt‘ /r
i (\ Ty

T
County ‘,’L LS,‘.\.

Klamach i . : !
County ... Jlﬁrk : : . . Bkt Mt e ST 0 Deputy,

Alter recording r@turn
DEPARTMENT OF VET
General Serviesy’
;' Salew, Oregon
Form Let (Rev. 5.71)
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