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TRUST  DEED g1 755 Page +edal '
THIS TRUST DEED, mode this  25tRayof  November _ 19 75, between Ay SR L e U, ;
_— JENNETTE G, BRACKINS, A Single Women

R P U v 85 granfor, William Ganong, Jr., as trusteo, snd
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Eslls, Oregon, & corporation organized and existing
under the laws of the United States, as beneficiary; :

WITNESSETH

The grantor irevocably g‘ran?s. bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath County, Qregen, describod as: "
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A portion of Lots 1 and 2 in Block 43 of NICHOLS ADDITION to the City of
wXlamath ¥alls, Oregon, according to the official plat thereof on file in
he office of the County Clerk of RKlamath County, Oregon, more particularly
“Hescribed as follows:
g?eginning on Ninth Street 40 feet Northwesterly of a point formed by the
interesection of the Northerly line of High Street with the Westerly line
gaof Ninth Street in said City of Klamath Falls: thence running Northwesterly
., dlong said Westerly line of Ninth Street, 40 feet; thence Westerly and
Separallel with High Street, 80 feet; thence Southeasterly 40 feet; thence
wnEasterly 80 feet to the point of beginning.
P

which said described real property is not currently used for agricultural, fimber or grazing purposes, :

together with all and singular the appurfenances, tenements, hereditaments, rents, issues, profits, water rights, easements or privieges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-fo-wall carpeting and linoleum, shades and built-in appliances now or hersafter installed in o used in connection
with the obove described premises, including all interest therein which the grenter has or may hereafter acquire, for the purpose of securing
parff(?anéa ?)f oe'c‘6 agreement of the grantor herein contained and the payment of the sum of SEV, % :ENDT %ﬁ%gy?}gﬁgg
(... 00.0 } Dollars, with interest thereon according to the terms of a promissory note of even ?ge h ewBu. paysble fo the
beneficiary or order. and made by the grantor, principal and interest being payable in monthly installments of $44'0
January. 10t 19 3

. commencing

This trust deed shall further sccure the payment of such addltional menoy, acquisition of the property hy the beneflelary after detault, any balance remalning In the
if any, 88 may bo losned herenfter by the beneficlary to the grantor or others veserve sccount shall be credited to the indcbtedness. If any suthorized TCSErve account
haviug an latercst in the. above desctibed ropert:i'. as mns be evidenced by a for taxes, i premiums und other charges 1y not sufficlent’ at any
note or notes. If the Indebtedness secured by thls trust deed i» evidenced by  time for the payment of such echarges as they become due, the grantor shall pay the
more than one note, the beneficiary may credit payments recetved DY It upoll  deffelt to the benefizlary upon demand, bnd if not paid within ten days after such demand,
any of ssid potes or part of any payment on one mote and part on another, the beneficlary may at Its option add the amount of such defleft to the principal of the
23 the beneficlary may elect. - abligatlon secured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep nn.;,; of the foregolng covenants, then the
herein that the sajd premlscs and proj perty conveyed by this trust deed are heneficiary may at its option carry out the same, and all Its expenditures there.
free and clear of all encumbrances and that the grantor will and his heirs, or ghall druw’ Interest at the rate specitied in fhe note, shall be repayable by
and admi shall warrant and defend his aald titlo thereto he grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the clalma of nll persons whomsoever. his connection, the beneliciary shall have the right in its discretion to complete
any improvements made on sAld premises and aiso to make such repairs to said
The grantor covenants and agrees to pay aald note according to the terms property as in Its sole discretion it may deem necessary or advisable,
thereof nnﬁ. when due, all taxes, assessments and other charges levied against
sald property; to keep said prop rances having g The grantor further agrees to comply with &ll laws, ordinances, regulntions,
cedence over this trust deed; to complete all buildlngs in couras of construction covenants, condltions and restrictions affecting said property; to ay all costs,
or hereafter constructed on sald premises within six months from the date  fees and expenses of this trust, including the cost of title senrch, ns woll as
hereof or the date construction is hereafter commenced; to repalr and restore  the other costs and expenses of the trustee Incurred In connection with or
promptly and In good workmanlike manner nny building or mprovement op  in enforcing this obligation, and trustee's and attorney’s fees actually Incurred;
sald ‘property which may be damaged or destrayed an p?, when due, all  to appear In and defend any actlon or ;})‘roceedlnx purporting to affect the secur.
coats Incurred therefor; "to allow beneflclary to inspect sai property at all ity hereof or the rights or powera of the beneficlar: or trustee; and to pay all
times during construction; to replace an?' work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in o
beneliciary within fifteen dnys after written notice from beneflelary of ‘much reasonable sum to be fixed by the court, In an‘f' such action or procecding In
fact; not to remove or deatroy ani' hulldln% of lmprovements now or hereafter  which the beneflelary or trustee may appear and in any sult brought by henc.
constructed on said premises;” to keep all bulldings and Improvements now or  flelary to foreclose this deed, and all sald sums shall he secured by this trust
hercatter crected upon sald pro erty In good repair and to commit or suffer deed,
no waste of said premises; to keep all buildings, propertir and fmprovements
gow or hereafter erected on mald premises continuously Insurcd ageinat loss The henefictary wHI furnish to the grantor on written request therefor an
by tire or such other hazards as the beneficlary may from time to time requlre,  annual statement of account but shall not be obligated or required to turnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by thls trust deed, in a company or companies accepinble to the hene.
flciary, danld to dellv:lr thle nrlgllnnlrpollcy ?f ti':lsm;nnce"lr corretnic Lox;im nndd wl‘g: It 1a mutunlly agreed that:
npproved loss payable cleuse In favor of the beneficlary attached and w
?gmlum pald, pwy the principal place of business of thrcy beneficiary at least, L In the event that any portion or all of sald property shall be taken
\fteen days prior to '.Re effectlve date of any such polley of insarance, 1If  under the right of emlnent domein or condemnation, the beneficiary shall have
sald policy of fneurance s not so tendered, the benel Tclary may In Its own the right to commence, prosecute in [ts own name, appear in or dei end‘nny [.1.8
dincretion obtain Insurance for the benefit of the beneficlary, which insurance tlon or gmﬂ“dlnﬂl. or to make an, p or wit]
shall be nou-cancellable by the grantor during the full term of the poliey thus  8uch taking and, if It so elects, to Fequire that all or any portion of the money's
obtalned payable as compensation for such taking, which are fn excess of the amount re.
* quired Loegny all reasonable costs, expenses and attorney's fees necessarily pald
That for the purpose of proslding rexularly for the prompt payment of all taxes, O incurred by the grantor In such proceedinga, shall be pald to the benerlciary
assessunents, and guernmiental charges levied or ssessed against the abore described pro.  6nd applled By It first upon any rensonable costs and expemaen and attorney's
verty atl insurance premium while the Indebtedness securcd hereby Is In excess of 80¢;  feca necessarily pald or ‘"9“"“!‘} by the beneflelary In such proceedings, and the
of the lesser of the orlginal purchase price pafd by the grantor at the time the luan wag h:'f“‘-" applied upon thcklnde the ness secured hereby; and the grantor agrees,
made or the beneflelary’s orlginal appralsal value of the property at the time the lsan B¢ 118 own expense, to toke by actions and 0"“““";“0?1 Instruments as shafi
wag made, grantor will pay to the benefictary In ndditon to the monthly of et § suc prompily upon the benetiviary's
principal and interest payable under the terms of the note or obligation securcd herchy e 4

on the date installments on principal and Interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written request of tho bene.
of the taxes, assessments, and other charges due and pasable with respect to sald property tlelary, payment of Its fees and presentation ofothlg deed lng the note for en.
within each succeeding 12 manths and also 1/30 of the insurance premium payable with  dorsement (in case of full reconveyance, for cancellation), without affecting the
respeet Lo sald property within each succeeding three yewrs while this Trust Deed fs In  liability of any person for ‘the payment of the indebtedncess, tha frustee may ()
effect as estimated and directed by the benefielary, Beneficlary chall pay to the grantor  consent to the making of any map or plat of said property; (b) joln in granting
interest on suld nmounts at a rate not less than the highest rate authorlzed to be paid  any essement or creating and restriction thereon, (c) foin In an( subordination
Ly banks oo thelr open passhook accounts minus § /4 of 1%, If such rate is less then or other agreement affecting thls deed or the lien or charge hereof; (d) reconvey,
497, the rate of Interest pald shall be 4%, Interest shall be computed on the average without warranty, all or any part of the property. The anm in any reconvey.
monthily balance In the sccount and shall be pald quarterly to the gramtor by crediting  ance may be described as the “person or persons le ally eutitled therote” and
to the escrow account the amount of the interest due. the recitals thereln of nny matters or facts shajl be conclusive proof of the

. truthfulness thereof. Trustee's fees for any of the services in thrn paragreph

shall be $3.00,

While the grantor Is to pry any and il taves, sssessnients and other cliarges |emiel . .
or amsesse] ugalnst said property, or mny part thereof, before the same begin to bear contlnntinn:: ';?"{%,'Sj‘:‘g}’ﬁi‘{.'",h" ‘rr:ntvfrl:)nﬂ.::b.yr:;'lll‘c'l‘csi‘:n‘éen;l!o'ﬂ:ar,o?uﬁ]ne“ ':'oa.
interest and also to pay premiums oo il Insurance policies wpon sald nroperty, such pay- perty ifected by thia deed and of any personal property located thereon
ments are to he made through the beneflcixry, as aforesaid. The grantor herehy anthorzes grantor shali delault in the of any Indebtod Cectre herehy' oy
e beneliclary 1o pay any and all taxes, sssexsments and other clisrges Jevled or Imposed the performance of any agreement hereunder, grantor uhall have the ri ht to
agalnst sald property In the amounts ag shown Ly the statemente thereof furnished by the oot ‘ajt such rents, issues, tuyalties and prollil earned prior to default
collectar of such taxes, assessments or other charges, and to pay e insurance premiums become due and payable. Upon any default by the grantor hereunder,
{n the amounts shown on the atatements submitted by the insurance carriers or thelr rep. flelary may at any time without notlce, elther in person, by agent or by & ro-
resentatives and o withdraw the suma which may be required fran the resere Account,  polver to bhe appolnted by a court, and without regerd to the adequecy of any
it any, estublished for (hal purpose. The grantor agrees In no cvent to hold the benefletary seenrity for the indebtednesy hereby asecured, enter upon and take possession of
resporstible for fallure to have any fnsurance written or for any logs ar damage growing eaid property, or any part thereof, [n Its own name sue for or otherwise collect
out of n defect in any Insurance poliey, and the beneflelary hereby s authorized. In the the rents, lssues and profits, Including those pait due and unpaid, ard apply
etent of any loss, to compromise and nettle with any Insuratice company and to apply 8V the same, less costs and expenses of operation and collection, Including remson.
stich nsupsnce recelpts upon the obligatlons secured by this trust deed. In computing the  aple attorney’s feen, upon any Indebtegnen tecured hereby, snd in such order
amonnt of ths lndebtednesn for payment snd satistaction In full or upon male or ather g5 the bene Tetlary may determine,
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t. The entoreg upon 80d takieg posseasion of (] ihe oallection novacement at the thns fized
of auch rents, iskugs rad profits or the thes fnsuranoo pol. deflver to th
ltiea or cowpeneaidos or awurdy f Ak i) peoparty, and
the spplication or relosae thereof, ap waive any de- 4 u the deed tors or facte shall
feuit or notige of defanlt hereunder or @ pursuant to truthfuluess thereof, Any peeson, exojudlug the try;
such notice, snd the beneficlary, may purchase at the sple,

8 The mrentor shall HOtify beneficlary fn wiillng of any sale or ©on. % When the Trustee eells punsuant to the powers provided hareln, the
tract for sgle of the above deecribed roperty and furnlsh beneficlary on a trustee shal) ayplg the prooeeds of the truates’s onle s follows: (1) n\
foray mp&allad it with such hersonel falormation concernin the purchassr ga the exgenies of ghe wtle including the compevastion of the trusi .
wewld ordizarily be required of & gew Joan applicant and ahall bey beaefiolory reasonable charge by the Attoruey. (2, : R it - %,"'—.‘:-,-Jm~
A aervice charge, truat deed. (3) o al persons 2 ded 1 g : o - . " e
Interests of the trustee In the trust deod ap thele ] ; :
8 this instrument snd upon default by the ofder of thelr Y. (4) The surplus, if nn{, L0 the grantor of the trust
) 83 secured hereby or fn pertarmance of Ay deed oF fo his sucerbeor Ig loterest entitled i sach surplus,
flelary muy declare al bums ascursd hereh
yable by delivery to the trustee of written notice of default 0. For apy reasen permlited by taw, the beneficiary sy from {ime Lo
the trust Property, which notice try ca L6 bs  time appoint o successor or successory to any Lrustee nsmed hereln, or to any
. Opon dellvery of said doilee of defaull and election to sell, BiCCEsAOr trusice appointed bereunder, Ypon such sppolntnient snd without con.
the caeticliry shall depoalt with ‘the frustes this trust deed snd anl promissory FRne 2 tee, the iatter shal] be vexted with all tit)e, powers
aotes aud d id [ di 4 secured hereby, whersepon ths ¥ truateo herein named
brusters shul) fix the tiwe ang place of ralo and #ive notlce thereof a8 then
required by law,

T After default snd any time prior to five daya before the date oet
by the “frustee for the Trustee's sale, the grantor or other person so

{)rlvilriﬂd fay pay the entire smount then due under this trust “deod and

he obligations secured therebgl' (Including costs and Cxpensea actually Incurred 1L Trustee aceepl deed, duly executod and acknow.
in enforeing the JSderms of the obligation and trustee's ang attorney's fees ledged Is mads a ublie rovided by law, The trustos is not oligated
vot exceeding $60.90 each:) . pihes thun such portion of the prineipal as would § Ny sale under any other deed of trust or of
w0t then be due had no default occurred and thereby cure the defauit, X the grantor, bene fclary or trustee shall he [

eding {2 brought by the trustee,

12. This deed applies to, Inures to the benetit of, and binds all parttee
hereto, thefr heirs, legatees devisees, Admlnlsbrswrn. £XCCUtOrs, auccessors mnd
parcols, and 1 - assigns, The term “‘beneticlary’t ghal) mean the holder and o
Ighest bidder for ¢ Mledges, of the note secured herehy, whether OF not named as
tates, pﬁyable At the time of. aals, 1 erein, In construing this deed ang Whenever the context 30 requl
any portion of sald property by public culine gender incluydes the femlnfne and/or neuter, and the singulur number fa.
sale ‘and from time to time thereafte; cludes the plura}

IN WITNESS WHEREOF, said grantor has herounto set his hand and seq] the day and year first above written,
NeRaanedle. (k) CeeHonedo | (SEAL

-..(SEAL)

STATE OF OREGON
County ¢f Klamath 8. .
THIS IS TO CERTIFY that on thisn_Li'év..:....‘day of.....November =75 botore me, the undersigned, a
Notary Public..in and for sald county and state, personally appeared th_e within name
e —~JENNETTE G, BR&&I_L\EJ._MAHQLQ"KQN
“fo' me~e o bo the identical Individual. . named tn end who exocuted the foregoing
< S}_‘ie ‘_.e;oculad"th'e“,amna freely and voluntarlly for the uses and purpeses tharein expressed,
:IN\TﬁﬁMoW-WﬁEREOP, ! have hereunto sot my hand and affixed my o seq the day

RS
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Notary Public for Oregon
My commission eXpires: 1 l - l 2= 7 8

STATE OF OREGON )
County of Klamath | 5%

TRUST DEED

I certify that the within instrument
Wwas received for record on the 26th
day of _.NOVEMBER

11536

(DON'T UBE THIS
SBPACE; RESERVED

FOR RECORODING 75 -on page - 14941

M-
Grantor LABEL N coun. Record of Mortgages of said County.
TC TIES WHERE

FIRST FEDERAL SAVINGS & useo.)
LOAN ASSOCIATION : of
Beneficiary

Witness my hand and sea] of County
tixed

Do MILNE

: Recording Return To: e e L
FIRST FEDERAL SAVINGS g ‘275 County Clerk
It RGFAD ¢ =

Klamath Falls, Oregon : M= R 2 4-./DC._.A{
FEE § 6,00 eputy

REQUEST FOR FULL RECONVEYANCE

To be uzed only when obligctions have been paid,

TC: William Ganong.e.oo._, Trustee

The undersigned is the legal owner and holder of all indabtedness secured by the foregolng frust deed, All sums secured by sald tryst deed
have been fully paid and satisfled. You hereby are directad, on bPayment to you of cny sums owing to you under the termn of sald trust deed or
pursuant 1o statute, to cancel all ovidences of indebtedness sacured by sald trust deed (which are dellvered to you herewith togather with sald
trust deed) and to feconvey, without warrenty, to the partles designated by the terms of said trust deed the esiate now held by you under the
same. CL

First Federal Savings and Loan Association, Beneficlary

by_.




