Long Form (Truth-in-Landing

THIS MORIGAGE, Made thic Cep A day of November
RIGHS egry T e

» ) ' v. . R . . v ]” » r', I’ A . " i ‘ ; !
JERRY MOLATORE . — ortgago N

L . . . .. . Mortgagee,
aa WJ’I ESS)E:.'T@, {Ib.x} fatﬂ nr{?aﬁog, i é;*gzssid_e::ation of Cne Thousand One ”‘f‘“d’ e.(? .
Eight ¥ WO anda S / it ool Z rENsT T Dollars, to him paid by sajd mortgagee, does hereby

&rant, bargain, self and convey unto said mortdagee, his heirs, executors, administrators and assigns, that certain real

property situated in K amath County, State of Oregon, bounded and described ag follows, to-wit:

Lot 18 in Block 10 of ELDORADO ADDITION in the
City of Klamath Falls, Klamath County, Oregon

R
SRRAE

Toagether with all and si gular the te ts, heredi) and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto belong or appertain, and the rents, issues and profits theretrom, and any and all fixtures upon said premises
at the time of the execution of this alortgage or at any time during the term of this mortgage,

TO HAVE AND TO HOLD ¢ i he appurtenances unto the said mortdages, his heirs, executors, adminis-
tfrators and assigns forever,

This mortgage is intended to secure the payment of a Promissory note .

- of which the lollowing is substantia] copy:

Klamath Fa1is i 1975

one maker) we prornise to pay to the order o

at. Aldamath Falls, :
e Tho g”§YIIHQ_§ndm50/lQ”iiit?:ﬁtf: "% . .DOLLARS
a‘Hﬁ'tHTT&'h"”" at the rate of bercent per annum from vda_.te . ;

W1 or ony R nny B until pajd; interest to pe paid
e . ny por. ime. s note is pl. i
an aftorney for collection, I/we Promise and , ! i et oo in the , ands of

orney 1 ¢ % ¢ on costs, even thoygh i
or action is filed heveon; however, if 4 suit ’s fi, A ees shall pe fixed b;'lgthengoz‘:;t
Or courts in which the suit or action, L5.-£ried;~ tis ’

The date of maturity of the de,
~due, to-wit: .

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
F primarily for mortgagor's personal, family, household or agricultural purposes (‘see Important Notice below),
- 40f an erdanization, {even if mertgagor s Hatural-persony) are dor business & -Commercial- pusposes othes ¢han ageicultural
purposes,
This mortdage is inferior, secondary and ma e subject fo z prior mortgage on the above desc_ribed real estate made by
E

Frank Wood to E table Savings § Loan and assumed by Richard Dubois ~

» and recorded in the mortdage records of the above named county in bog.
file number ___. T e, reel number
hereby being made;

-thereof, or as
. - v (indicate which), rerefence to said mortgage records
ecure a note for the principal sum of 8. ]4 ,173 -0(7

) the unpaid

- and no more; interest thereon is paid
fo

) igati by hereinatter, for brevity, are called
simply “$irst mortgage”,

A,
in fee simple of said Premises; that the same are iree from all encumbrances except said first Mmortgage and further except.,.

gage given to Frank Wood by Richard DuBois to
$3,826.94

The mortdagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he js lawtully sejzed

gainst all rersons; further, that he will do and perform all things required of
terms of said tirst mortdage as well as the note secured hereby, Principal

at while any part of the note secured hereby remains unpaid he will pay aly faxes, assess-
ch may be levied or assessed against said Property, or this mortgage or the nofe secured
he same become delinquent; thae he wily promptly pay and satisly any and gl liens or
ises or any part thereot superior to the lien of this mortgage; that he will keep

2y be erected on the said Premises continuously insured against loss or damage by fire




o RS 90:

and sweh otlier Barards as the mortgage By from e g tinge fegaine, g an dmount pot Iess than § i a COifuLy

D Cormpamivs seveptuble 1o thes e egugion Yierein, with Joss pavulNe, liese 1o the holder of the snid first R tdade! second, to the more-

gager named hervin and then Yo the nrtgagor as their respective interests may appedr; ’ll policies of Isarance shall be delivered (o 3 s Ve g e gt ey e :

the hodder of the said firss Metigage as soun as insured and a certilicate of insurare evecyred by the compasty in wihich said nsucance 5 oy : ’ ‘4, o Lkt SRR T'"”"‘”;"""““’"”"W'T
H

it weitten, show ing the amuount of ad cov e, shall be delivered o the mitgagee naned in this instrument, Now if the mortgagos ‘
shull fail for any reason o Procuee sny such fnscance wnd o deliver said policien as aloresaid at feast filteen days prior to the expiry-
vion of any palics of itsurance now ur hereative placed on said buildings, the mortdagdes may procurs the sare at mortgages’s oxpen
that the mortgagor will keep the buildings and improvements on said gromises in good tepaic and will pot commit or suffer oty waste
of seid presnises, In the event any personal Property is part of the secuiity for this martgage, then at the request of the maortgages, the
mottdagor shall join with she mottgagee in CIXCULING one OF migre {inanving statements pursuant to the Unilmm\Curnmz'lvial Cude, in
form satisfactory ja the mortdagee, and will pay for filing the warne in the proper public olfice or elfices, as well us the cost of all lien
searches made by lilivgg oflivers or searching ageneies as g b deeted dosirably By the mortgages,

Now, therefore, if said mortgagor shall keep and pertorm the covenants herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby sccording to irs terms, this conveyance shall be void, but otherwise shall remain
in full force as g nortage o secure the performance of all ot said rovenamg and the pavments of the note secured hereby; it being
sgreed that & failure 1o verforen any covenant herein, or it a proce “ding of uny kind be taken to foreclose «ny lien on said premises or
any part thecood, the mortdagen shail have the option to declare the whole 1 paid on said note of on this mortgage ar once due
and payable, and this rortdage may b loreclosed ut any time therealter, And i the mortgagor shall fail t¢ pay any taxes or charges
or any len, encumbrance or jnsuranc premium as above provided for, or fail to do or peclorm anything tequired of him by said first
morigage, the mortgagee herein, at his wption, shall have the right to make such payments and to do ang perform the aces required of
the mortgagor under snid first martgage; and any payment so made, together with the cost of such pertormance shall be added to and
hecome o part of the debt secured by this mortdage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgadee for breach of covenant. And this mortgage may be foreciosed for principal, interest
&nd all sums paid by the mnrtdages at any time while the mortgagor neglects fo Tepay any sums so paid by sthe mortgagee, In the
event of any suit or action being instituted to loreclose this mortgage, the mortgagor agrees to pay 4ll reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and dishbursements and such further sum as the trial court may
adjudge reasonable as plaintifi's attorney's lees in such suit or action, and it an appeal is taken {rom any judgment or decree enfered
therein, mortdagor further promises 1o Pay such sum as the appellate court shall adjudge easocnable as plaintiff's attorney’s lees on
such appeal, all such sums to be secured by the lien of this mortgage and included in the decree of lareclosure.

Each and ail o € covenanfs and agreements hersin contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively. X

In case suit or action is commenced to foreclose this mortdage, the Court may, upon motion of the mortgagee, appoint a receiver
fo collect the rents and profits arising out of said premises during the pendency of such {oreclosure, and apply the same, after first
deducting all of said receiver's proper chargdes and expenses, fo the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortdagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and
that gdenerally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto ‘set)

A“zf\\h&.\

his hand
s mn\

—
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or {b) is not opplitable. If wdrranty [a) Is applicable and if
the mortgagee is o creditor, as such word is defined in the Teuth-
in-lending Act and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Farm No. 1306 or similar.
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I certify that the within instru-

day of NOVEMBER

Witness m
County affixed.
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STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

County of

<er

MORTGAGE

Record of Mortgages of said Count

STATE OF OREGON
ment was receiv

STATE OF OREGON,

County of Kl a.math

BE IT REMEMBERED, That on this o2, 4/ day of . November L1975,

before me, the undersi ned, a notary public in and for said county and state, personally appeared the within named
RICHARS 55618 o Fersonally appeared

known tb.rie to be the identical individual described in and who executed the within instrument and acknowl.
o< e

edged t e that . L e executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my ofticial seal the day and year last above written,

e .
e (Notary Public
My Commissio_n expires,.




