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7 NOTE AND MORTGAGE ‘ b ém-mwwm,
HE MORTGAGOR “_WILPIAMVE,”LIVELX,FqR. and MELANIE J. LIVELY, hushams
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and fe,

MOrtgages ta the STATE OF ONEGON, represented ang acting by e Iivector of Veterans' Affairs, Bursuant to ORS A07.030, ihe toliow.
ing described req) Property located fa the State of Oregon and County ot Klama;h L :
Lot 9 in Block 7, Tract No, 1035, GATEwOOD, Klamath County, Oregon.
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,Tﬂmmquﬁ%j”‘,

together with the tenements, heriditamcnts. rights, privileges, ang
with t premises; electrie wiring and fixtures; furnace
igating systems;
, ovens,
emises; a;
or more of it
s, issues, and profits of the mortgaged pro perty;

tenances including roads and easements used in tonnection
s_\'slcm. water heaters, fuel storage receptacles; plumbing,
ds, shutters; cabinets, bullt-ins, Unoleums and figon

. freczers, dishwashers; and all fixtures Now or hereafter
Erowing or hereafter planted or growing thercon; and any
art, all of which are hereby declared to be appurtenant to the

"{‘jc,‘" i
ol

to secure the payment of

Thirty One Thousand Eight Hundred Twent

-.. Dollars

6 31,825,00mm

), and interest thereon,

promise to pay to the STATE oOF OREGON ...
e — “olars ($~3 » With interest from the date of

initial disbursement by the State of Oregon, at the rate of ... percent Per annum untf] sych time as a
different interest rate is establisheq bursuant to ORs 407.072, brineipal and interest to be paid in lawfy] money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows:

1976~

ad valorem taxes for each

Successive year on the premises deseribed in the mortgage, and continuing untj) the full amount of the princl_pal, interest
and advances shall be {ully paid, such bayments to be applied first ag interest on the unpaid balance, the remainder on the
prineipaj,

The due date of the last payment shall be on or befox‘cD ot

In the event of iransfer of ownership of the Dremises or ap V¥ part thereof, T wijl continue to be lable for Payment and
the balance shall draw interest as brescribed by ORS 407.070 from date of such transfer,

This note ig secured by 4 mortgage, the terms of which are m

Kl.ama.t,h...‘Eal,l.s..,.‘...or.eg.o‘n

)
e NOVEMbeX, @

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor covenants that he owns the Prum!ses in fee sim ple, has good right to mortgage Same, that the premises are free
from encumbrance, that he will warrant ang defend same forever againgt the claims and demands of al} persons whomsoever, and this
cuvenant shall not be extinguished by foreclosure, byt shall run with the land,

Dated at

MORTGAGOR FURTHER COVENANTS AND AGREES;

1. To pay all debts and moneys secured hereby;

2. Not to permit the bulldlngs to become vacant or unocecupted ; not to permit the vemoval or demolishment of any buildings or jm-
provements now or hereafter cxlstiryg; to keep same in good repair; to complete all construction within & reasonable’ time jn
accordance with any agreement ma, e between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit oF suffer any waste;

. Not to permit the use of the premises for any objcc!lunnble or unlawfy) purpose;

. Not to permit any tax, assessment, len, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real roperty taxes assessed agalnst the premises and adg same to the principal, each of the
advances to bear Interest as provided in the note;

g5 unceasingly insured during the term of the mortgage, against losg by fire and such other hazards in such
nies and in sych an amount ag sghall be satlsiactorf to the mortgagee; to deposit with the mortgagee all sych
S showing payment in tull of all premiums; all sych insurance shajl be made payable to the mortgagee;
ehall be kept in forge by the mortgagor in cpge of foreclosure until the period of redemption expires;
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SUCErLY volun. h

B Mortgagee sl he entitled tn 441 COMpensation nneg o TREES Peveived undey viEht of cmines donadn, or fer diny
tarily reltoased, san: to be applied UPON the Induistedg) H

LU «ywhj’ ‘I‘;

v i !
BONSU 10 lease O rent fhe Rremines, op SRy part of som, Wathiout weftier COlEent of the morges

0. o Promptiy hotify morty e iy wWrithng of 4 Dransfer of VWHETShID of 10 BIONUses ol any PN ar interess gp BTN ard 1o
furnishy 3 COpPY af the msirament of transfer 1 gy MOPUALee: o parey ST abadl pay yiterest @ preseriied by GRY FOTUTY an
wl punyimenty due from the duty of transfer; iy ) Gther sespects 1hig Mortgage sl romin AR foree aadg vllcet,

“The MOrigagee may, at his Qption, in case of delanlt of 1he MOrtsagor. perform HO AN whele op iy Dt oand
made Iy o diing m\'lmimg the it oy ment of 1n attormey to MR camipling ep Wil [he fepnygs of the mortytage ar e nute shals
Hray inferest the rate Pravided in 1he note and aly such expenditures shatl be imn\cdiu!vi,\' repayable by the martgapor withoyt
denvand anay shall be secured by this mortgage,

A expenditires.

Default in 0X of the rovenants OF ApTeements hepein Contained or the ex MRAre of iy POXIGL 6F the loan gop [LUFTTON
@hor thany thoge speetfied in the appdication, UNCCRT by written pevmi i e morpagee gy herere e SNPChbure gy anade.
shall cause the CHLite indebiedn s at the option of the mwortgagee ty baeeuing mmcdiotely due g uble without potjee and thig
mortpage subjoet (o foreclosure.,

The failure of the morgaicee to eRerelse any oplions herein set forth it not constingte g walver of ang right arlsing from 5
breack of the Cevenanty,

X In case foreclosure iy commenced, the Mortgagor shaly he Yiable for the cogt of o title search atterney fees, and all wiher eosty
nenrred in connection with guch foreelosure.

Upon the breach of any covenanl of the mortgage, the morigagee chatl have the right Woenter the jirer {misenn fon,
coljort !hu;vn(x. SHES and profits angd apply same, less onable costy of collection, upon the ndeblodiess ang the morigagee shal
have the right {0 the appeintinent of gy Yerewer 1o colleet same,

. The coven ints ang agreements lherein shall extend to and bhe binding upon the heirs, executors, admingstrators, Succersors g
288ighs of the respective parties hereto,

It is distinetly understood ang apreed that this nnte and nmorigage are subject to the Provisions of Articlo .\'qu\.uf the Oregon
Canstitusion, OKS 107.010 1o 407.210 and Wy subsequent amendments  thereto and 1o all rules and regulations which have heen
issued or may hereafter be issued by the Direetor of Veterans' Affairs pursuant to the pbrovisions of ORS H07.020,

WORDS: The masealine shall be deemed 1o include the feminine, ang the singular the plural where such connotations are ; 9 L, . v B A i ‘Jlj
applicable herein. ' J N

>
IN WITNESS WHEREOF, The mortgagors have set their hands ang seals this L>'(/day of .November ey 19‘7.5

- (Seal)

(Seal)

. (Seal)‘

STATE OF OREGOMN,
Klamath

County of

Before me, a Notary Publie, personally appeared the within named WILLI]\M.E . LIVELY’ .J.R.,‘,,,.and,..MEI_ANIE

T e LIVELY e e oo his wife, and acknowledged-the fo,é"going instrument to-he thelr; - yoluntary
acl and dend. !

WITNESS by hand and official seal the day and year last above written.

My Commission expires . e

MORTGAGE 35566

FROM ... e e e TO Department of Veterans' Affairs
STATE OF OREGON,

et e
County of . RLA f” P

G AP
I certify that the within was recelved and duly recorded by me in .l.‘.“.’,\“.'...\l..‘,.‘.‘ . . County Records, Book of Mortgages,
. 5 - . oo T
Ll‘ 97". on the . day : PR A - .,\.‘ S, County
Deputy.

! :) [ ; { e FEE . 0 . : Kt i“”-'\.‘.‘."
J : IR [s o4 5 o f P g | M
Fitea . NOVENBER “’th “75 - at o'cloek 4.3 31 P ‘ ks ; 3 ok S
Klamagh fails, (regon ) —“) 2 :
County .. Clerk ] ; C/T.,VL.-;:?}]Cﬂ’C;(";J ,,‘,C:,—J . Deputy.
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After recarding return to; :
DEPARTMENT OF VETERANS' AFFAIRS R
General Services Bullding '

Salem, Oregon 47310

Form Led (Rev, 511 %




